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FIRST MORTGAGE

THIS INDENTURE, macda Movemder 23, 1392, betweer, CHICAGO TITLR AND TRUST
COMPANY, as Trustee under Trust Agreement dated February 23, 1975, and known as
Trust Nueber 1065891 ("Mortgagor®), and FIRST STATE BARX & TRUST COMPANY OF PARK
RIDGE, an Illinois banking corporacion (herein referred to as ‘Mortgages®)
witneggeth:

THAT WHEREAS benefliclary of Mortgagor has concurrently herswith sxacuted a
Pira: Mor:gage tote iherein rafe:'red o As the *Note') hearing aven date herewith
in the principal sum of ONE WUKDRED IWENTY FPIVE THOUSAND AND NO/10¢ DGLLARS
{$115,000.00) made payable tc¢ lortgagee and delivered, in and by which Note
Moctgagor promises to pay on or before Dacesber 1, 1999 the said principsl sum
with interxzat ss el forth in the Note.

All such paymants on account of tha indebtedness evidenced by said Note are
to be first ap>pliad to interest o3 tha unpaid principal balance and the remainder
to principal; -all of said principal and interest Leing =made payable at the
principal office ot the Mortgagee in Park Ridge, Illinois.

~
'

NOW THEREFORE, tlie Mortgagor to secure the payment of said Ncts in accordance
with its terms and ths terms provisions and limitations of this Mortgage and ali
extensions, modifications. .2nd renawals thereof, together with interest and
chargas as thsrein providad, and the performance of the covenants and agresmenis
herain containad, by the Mortjagsr to be performed, and also in cons.deration of
other good and valuable consideration, the receipt and sufficiency of which ie
hereby ackriovledged, do by thesc :rasents Mortgage and Warrant to tha Mortgsges,
its successory and assigns, the £:1)0ving deacribed Real Estate in the Councy of
Cook and Srate of lllinois, to wi.k:
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LOT 22 IN PRRD I. CILLICK'S SUBDIVISION O/ "HE HAST 6-2/3 ACRES COF THE NORTH 10
ACRES OF THR WEST 19.50 CRAINS OF THE SOUTHTAST CUARTER OF SECTION 35, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE TRIRD PRINCIFAL MERIDIAN

 raas.an. . OF-" 3 FECORDING $35.50
PERMANRNT INDEX NOMBER: 03-35-401-00 . Tt TRAN 1573 12/03/92 12:37100

. 4y A %-92-5D7006
COMMON ADDRESS: 609 . Prospect Avenus, Park Ridge, Iilimnis  oed ' RECORDER

which, with the property hereinafter deescribed, is referr:d to herein as the
‘pramiges* .

TOGETHER with all improvements, thereon s:.tuate and which.may hereafter
be aracted or placed therson, and all appurtansncer, rights, royalties, mineral,
oil and gas rights, and easesents thereunto belonjing and the rants, issues and
protits ctherecf, wvhich are hersby expressly conveysd and assigned 0 the
Mortgagee as addational security and as an equal and primary fund wizan the
property herein conveyed for the repaymant of the sconeys secured by this
Mortgage, and any and all appurtenances, fixturea and equipment in or that may
at any time be placed in any building now or hereafter standing on said premiges.

It is mutually covenanted and agresd, by acd between the parties hereto
that, ir addition to all othar thingms which at lav or by conventicn are ragarded
as fixtures, and specifically but not by way cf limitatica all shades and
awnings, screens and carpets, shrubbery, gas and slectric fixtures, radiators,
heatsrs, engines and machinery, boilers, ranges, e .evators and motors, bathtubs,
sinks. water-closets, basins., pipes, faucets and other plumbing and heating
fixturag, mirrors, mantals, refrigexating plants, iceboxas, alegtric
refrigerators, air corditioning apparatus, cooking apparatus and appurtenances,
and such other goods end chattels as may over be furnished by a lardlord in
tetring and opersting an unfurnished building, siwmilar to any building now or
harsafter standing on said premisss, whether or not ths same are or shall be
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Mortgagea. If the insurance policiss rsferenced hersin contain a co-insurance
clause or provision, Mortgagor agrees to maintain insurance coverage which is at
all timas in compliance with said clause or provision.

Mortgagor shall furniash Mortgages with evidence satisfactory to Nortgagoee
that flood insursnce is in effect if Mortgagor ham failed to demcuistrate to
Mortgagde tnat the preaises are not locatsd in anp aroa designated by the
Secretary of Housing and Urbar Development as having special flood hasards.

5. In case of loes by fire or other casualty, the Mortgazse {(or after
entry of dacree of forsclosure, purchaser at the sale, or the decree creditor,
as the case may be) is haxeby authorized either (i) o settle and adjust any
claim under such insurance pclicies without consent of Mortgagor, or (ii) to
aliow Mortoagor to agras with the insurance coopany or companies on thd asount
to be paiZ upon the loss. In either case Mortjagee is authorized to collect and
receipt for 2zny such insurance monsy. In cthe avent Mortgages elects to apply
said inauranze proceeds in reduction of the indebtedness secured hersby. all
expenses and Jfeuo of collecticn shall first be deducted and paid to Nortgages,
and it is furthe< covenanted and agreed that should the net insurance proceeds
pe insufficient to ay the then sxisting indebtedneas secured hereby, together
with all accrued intrzrast thereon, foss and charges, Mortgagea may, at ics sole
election, declare the «ntire unpaid balanca of the debt secursd hereby tc be
immediately due and payabis, &and the failure ¢f the payment tharecf shall be a

dafault hereundar.

In the evant Maortgagee elects to permit such insurance proceads to be
spplizd to pay for the cost of raduilding or restoraticn of the building and
isprovemants on the premises, sucr rupds will be made available for disbursament

by Mortgages.

In the avent such procesds ars ipplied toward restoration or rebuilding,
the buildings and isprovements shail be 7o restored cr rebuilt as to be of at
leagt equal value and gubstantially the awe character as prior to such dasage
or deatruction. Such proceeds shall be made available, from tims O time, upot
the Mortgages being furnished with satisfactor; svidence of the estimated cost
of completion thereof and with such architect’'s certificates, waivers of lian,
contractor's sworn statements and other avidssce ~f cost and of payments,
including insurance against mechanic’'s lians and/or a parformance bond or bonds
in form satisfactory to Mortgagee which shall be the nole or a dusl obligee, and
wnich bonds shall be written with such surety cospany o companies as may Lte
satisfactory to Mortgagee. All plans and specifications <o. such rebuilding or
restoration shall be presented to and approved by Mortjagae prior to the
cotmencement of any such repair or rebuildirg. At &1l times the undisbursed
balance of said procesds remaining in tha hands of the Mortgague ghall ba at
least sufficient to pay for tho cost of completion of the work frae urd clear of

liens.

§. In addition to the monthly payments rejuired under the Nore, when
requested by Mortgagse, Mortgagor shall pay to the Maortgagee moathly at ths time
vhen such monthly payment is payable, an amount equal to one-twalfth {1/12) of
the annucl premiums for such fire and extended coverage insurance and such annual
real estate taxas, water and sewer rents, special assemrgments, zud any other tax,
asressmant, claim, lien, or encumbrance which may at any tiss be cr becoms a lien
upon the Premises prior to the lien of this Mortgage, and on damand from time tc
time shall pay to tha Mortgagee additional sums necessary to pay such presiuss
and other payments, all as estimated by the Nortgagee, "he amounts so paid to be
security for such presiusd and other payments to be uscd in payment thersof. At
the Mortgages's optica, the Nortgagee may make such payments available to the
Morrgagor for the payments required under Sections 3 and 4, or may aake such
payments on the Mortgager's behalf. All amounts 8o paid shall be deemead to be
trust funds, but no interest shall be payable thersonr. If, pursuant to any
provisions of this Mortgage, the whole amcunt of said principal debt remaining

3
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documantary and expert svidence, stenographars’ charges, publication costs and
costs (which may be estimated as to items to be expended after entry of the
decres) of procuring all abstracts of title, titlie ssavchas and

examinations, guarantes policies, Torrens certificates, and similar data and
assurances vith respect to title as dortgages may ceem to b3 reasonably necessary
sither to prosecute such suit or to evidence to bidders &t any sals which may be
had purguant to such decree the true condition of the title to or the value of
the premises. All expenditures and expenses of the nature in this paragraph
mentioned shall became s¢ much additional indsbtedness secured hereby and
immediately due and payable, vith interest thereon at the rate stated in the Nota
{unless payment of interssc at such rate would be contrary to applicable lay, in
which event such amounts shall bear interast at the highest rate permisaible
under applicable lav), when paid or incurred by Mortgagea in connection with {a)
any procescing, inciuding probate and bankruptcCy procesdinge, to which either of
theam shali bd» a party, either as plaintiff, clajmant or defendant, by reazen of
this Mortgsje or any indebtedness hersby secured; () preparations for the
commencament of any suit foo the foreclosure hereo!f after accrual of such right
to foreclose vie:her or not actueily coomenced; or (c) preparations for the
defense of any cvnisatsned suir or procesding which might affect the premises or
the security hersor, wharher or not actually commsnced.

11. The proczeds of any foreclosure sale of the prenisss shall be
distribured and applisd in the following order of priority: firmt, on account
of all costa and expenges inr_ident to the forsclosure proceedings, including, but
not limived to, all much iZews as are mantioned in the preceding paragraph
hareaf; second, all orhar items which undar the terms herecf coastituts sacurad
indebredness &dditional to that evidenced by the Note, with interest thereon as
kerein provided; third, all principal and interest, remaining unpaid on the Note;
fourth, any overplua to Mortgagor, i~ guccessors or assignm, as their rights may

appear.

12. Upon, or at any time after the filing cf a hill to foreclose this
Mortgage, the court in which such bill is-2iled may appoint a receiver of sald
premipes. Such appointment may be made witliout rotice, without regard to the
gclvency or inso.vency of Mortgagor at the time ol application for such receiver
and wvithout regard to the then value of the premipas or whether the same shail
ba then occupied as a homastead or not during the pezdency of such forscloaure
suit and the Mortgagee may be appointad as such recaivar. The court from time
to time may authorize the receiver to apply the nec¢ income in his hands in
payment in whole or in part of: (1) the indebtedness v2zured herely, or any
dscrees foraclosing this Mortgage, or any tax, special assessment or other lien
which may bs or become superior to tha lien hereot or of sich decree, prcvided
such application is msde prior to faoraclogure sale; (2) the diliciency in case

of a sale and daficiency.

11. HNo action for the snforcemant of the lisn or of any provie‘on hereof
shall be subiact to any defense vhich would not he good and availaria to the
party interposing same in an action at law upon the Note hereby secured.

14. Mortygagee shall have tha right to inspect the premises at all
reascnable timag and access thereto shall be permittsd for that purpose.

15. As further security for payment of the indebtedness and parformance
of the obligations, covenants, and agreementd sefured hereby, the MNort.gagor
hersby assigns to the Mortgages all leases already in existence and to ba cresated
in the furture, together with ail rents to bacane due and under existing or future
leages. This acsignment, however, shall be operative only in the svent of the
occurrence of a default hersundsr, or under the Note or other instrument
collateral hereto; and in any such case the Mortgagor hereby confers on the
Mortgagee the exclusive power, to be used or not he upad in its sole discretion,
Lo act as agent, or to appeint a third person to act as agent for the Mortgagor,
with pover tc take posssspion of, and collact all rents arising from, the

5
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STATE OF ILLINCIS)
)
CCONTY OF COOK )

I, the undersigned, a Hotary Public in and for

the County and Stace }foresaid DO HEREBY CERTIFY that Dcec 7y, CATALANS, AHS

Of Ca Crmic 7. 7eE & TRuir Can /A4y ., & corporation, and &4 e Tea kS

BIST 5’62:4’5/"41/ of said corporation, personally known to me toc be the same

7 Vies f2

peraons whose nanes are subscribed to tha foregoing instrument as such, A5 fice Fres.

. and A 5ST Sechler#rY | respectively, appeared bafore me this
day in person and acknovledged that they sigred and del:vered the said instrument
as their ovn free and voluntary acts, and as the free and voluntary act ct said
corpoxatiin, ap Trustese, for the uses and purposes tharein setr forth; and the
sa:d Trust OLZficer did alss then and there acinovledge that he, as custodian ol
the corporatscl, did affix the said corporate seal of said corpocration to
inatrument as oLy own fres and voluntary act, and as the free and voluntary act
of said corpocaTyw), as Trustse, for the uses and purposss therain set forth.

Given ‘under @y hand and off:cial wseal, thia -'7"{“"‘ day of

Lyis emBEL 1992, p

v

-7 VY ¥ Ny

" Notary Publlic

THIS IRSTRUMENT PREPVARED BY AND DELIVIR 10:
Robert T. Kowall, Vica Prasidant

FIRST STATE BANK & TRUST COMPANY OF PARK TSGR
607 W. Devon Avanus

Park Ridge IL 60068 . ..
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