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Equity Credit Line Mortgag_g

}
RE| TITLE SERVICES W K

THIS MORTGAGE ("Securtty Instrument’) is ¢given on NOVEMBER 30 . 19922 . Tha mongagor
is _Katrieern D, D'Mgill 4 t 8 rr
Bortawes™).

This Security Instrument is gven Io At N 2f Chicago .
whiciisa _National Bapk organized and exisling under the laws of _the Urited Statea of Amarica
whose address is_one Fiyst Natjonal Plaza Chicago _, ilinnis_E€967C (“Lender”). Bofrower owes
Lender the maximum principal sum of . NINE THOUSAND SIC HJNDRED AND NQ/JQO
Ddliars (U.S. $ 9,600.900 ), of the aggregale unpaid amount of all loans and any disbursements made
by Lender pursuant lo that certain Equity Credit Line Agreement of ewven date herewith executed by Borrower
{Agreement’). whichever is less. The Agroement is hareby incorpc rated In this Securfty Instrumen by reference
This debdt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the hult
debt, # pot paid eanier, due and payable iive years from the Issue Date {as defined in the Agreement]. The Lander
will provide the Borrower with a final payment nolice at ieast 90 days before the finai payment must be made. The
Agreement provides that icans may be made from time o time during the Draw Period (as defined in the
Agreement). Tha Draw Period may be extended by Lender in ils solu discration. but in no event laler than 20
years from the'da’e hereof. All future loans wii have the same lizn priofity as the original loan. This Security
Instrument secures’'c Lender: (a) the repayment of the debi evidenced by the Agreement, induding all principal,
interest, and other riviges as provided for in the Agreement, and all renewals, extensions and maoddications: (b)
the payment of all o2vir sums, with interesl, advanced under paragraph 6 of this Security instrumaen! 10 protect
the security of this Sacu ity instrument; and (c) the paerformance o Bomower's covenants and agreements under
this Security Instrument acd the Agreement and all renewals. extensions and modifications thereof, ail ot the
foregoing not to exceed twile ‘3@ maximum principal sum stated a»ove. For this pumose, Borrower does hereby
margage. grant and convey tc Lender tha ollowing described property located in ConX County,
Hnois.

—OT 38 IM BLOCK 1 IN EDGWCOT " ERRACE BEING CHARLE: JAMES SUBDIVISION

OF LOTS 7 AND 17 IN COUNTY CLERK'S DIVISION [H THE SOUTHWEST 1/4 OF

SECTION 5, TOWNSHIP 40 NORTH, FANGE 13, EAST OF ThE THIRD PRINCIPAL

MEZRIDIAN, IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 13-05-324-026, , [
which has the address of 5738 N. Austin Ave. - chicadge <

Minois _£964¢6___  ("Property Address”):

TOGETHER WITH all the improvemenis now or hereafler eracted on the progorty, and all easernents, rights,
appurtenances, rents. royalties, mineral, off and gas rghts and profits, clarne or demands with respect 1o
insurance, any and ail awards made for the taking by eminent domain. water rights axd stock and all fbxtures now
or hereafter a pant of the property. ARl replacements and additions shall also be/covered by this Security
Instrument. All of the foregoing is releired to in this Security Instrument as the "Property’

BORROWER COVENANTS that Bofrower Is lawhdly seised of the estate hereby conveyed arnst has the right to
movigage, gra™t anc convey the Froperty and that the Property is unencumbered, axcepl for epcumbrances of
record. Borrower warranis and will defend generally the tide to the Property against all daimi ond demands,
subject ic any encumbrances of recerd. Thers is a prior morngage from Borrower to wBe Morigage {omoany

datod _05/21/92 and recorded as document number 22332009

COVYENANTS. Borrower and Lender covenant and agree as fol- sws: ;, i
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of ahd interest on f
the debt evidenced by the Agreement.

2. App¥ication of Payments. All payments received by Lender shall be applied first to interest, then to ather
charges, and then to principal.

3. Charges; Liens. Borrower shalt pay all laxes, aasessments, charges. fines, and impositions attribitabie to
the Property. and leasehold payments or ground rents, # any. Jpon Lender's request. Borrower shall promplly
tumish to Lenger 28 notices of amounts 1o be paid under ths paragraph. The Borrower shall make these
payments directly, and upon Lender’s request. promplly furnish to Lerder receipts evidencing the paymemns.
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Borrower shal! pay. or cause to be paid, when due and payable afl taxes, assessments, water charges. sewer
charges. license fees and other charges against or in connection with the Property and shali, upon request,
promptly fumish to Lender duplicate receipts. Bofmower may. in good faith and with due diligence. contest the
validity or amount of any such iaxes or assessments, proviced that (a) Borrower shall notify Lender in wrlting of
the intention of Borrower to contest the same before any tax of assessmen has been increased by any interest,
penafties or costs, (b) Bommower shalf first make all contested payments, undder protest i Borrower desires, uniess
such contest shalt suspend the collection thereoi, {c) nelther the Property nor any part thereol or imerest therein
are at any time In any danger of being sold. forfelted. lost or interfered with, and (d) Borrower shall fumish such
sacurlty as may be required in the contest or as requested by Lender.

4. MHazard Insurance. Borrower shafl keep the improvements now existing or hereefler erected on the
Property insured against loss by fire, hazards included within the term ‘extended coverage”™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained n the amounts and for the
petiods that Lendar requires. The Insurance carrier providing the insurance shall be chosen by Bofrower subject
10 Lender’s ap ot oval which shali not be unreasonably withhedd.

Alt insurance pofiCies and renewals shafll be acceptable to Lender and shafl inciude a standard mortgage clause.
Lender shail have the 7gitt to hold the policies and renewals. H Lender requires, Borrower shall promplly give to
Lender aft recelpts of pod premiums and renawal notices. In the event of loss, Borrower shall give prompt notice
10 the Insurance carrier and vznder.  Lender may make proot of {oss ¥ nct made promptly by Borrower.

Unless Lander and Bomower ~inerwise agree in wrlting, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged, i#-the restoration or repair is economically feasible, Lender's security is nol
lessaned and Borrower is not in del’.cader this Secuty Instrument or the Agreement. i the restoration or repair
is not economically feasible or Lendur's sacurity would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Securlty Instriment, whether or not then due. with any excess paid 1o Borrower. if
Borrower abandons the Property, or doss pot answer within 30 days a notice from Lender that the insurance
camrier has offered 1o settle a dlaim, then Londer may coliect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to 08/ sum= secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noticr. is'given.

if under paragraph 18 the Property is acquired by Lender. Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property priof 10 acquisition sha¥ pass 10'Lender to the exten of the
sums secured by this Security Instrument immediately pric: « the acquisition.

5. Preservation and Maintenance of Property; Leasero’is. Borrower shall not desiroy, damage.
substantially change the Property, allow the Property 1o deteriorals, (r commit waste. i this Security Instrument is
on a leasghoid, Bommower shall comply with the provisions of the !.ase, and if Borower acquires fee tile to the
Property, the leasehiold and fee title shall not merge unless Lender agre< s to the merger in writing.

8. Protection of Lender's Rights in the Property. If Bormower falls 10 p/atc i the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding thai may siyi#f.canty affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation o7 :& nnforce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in courn, paying reasonable attomeys’ fees, and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph, Lenxler does not have 1o .do ¢~

Any amounts disbursed by Lender under this paragraph shall become additional debt of Beir=wer secured by
this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amos'nis shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upor. notice from
Lender to Borrower requesting payment.

7. inspection. Lender or lts agent may make reasonabie entries upon and irspections of the Property. Lander
shall give Borrower notice at the time of or prior to an inspection speclfying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or othes taking of any part of the Property, of for conveyance in lieu of condemnation, are
herebry assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due. with any excess pald to Somower. In the event of a partial taking of the
Property, unless Bormmower and Lender otherwise agree In writing. the sums secured by this Security Instrument
shall ba reduced by the amoum of the proceeds mustiplied by the following fraction: (a) the total amount of tha
sums secured immediately before the taking, divided by (bt} the fair market value of the Property immediately
betore the taking. Any balancs shall be paid 10 Bormower.

If the Property is abandoned by Borrower, or &, after natice by Lender 10 Borower that the condermnor offers 1o
inake an award or settie a claim for damages. Borrower fals to respond to Lender within 30 days after the date the
notice s given, Lander is authorized to collect and apply the proceeds, at lts option, either 1o restoration or repair
of the Property or to the sums secured by this Securily instrument, whether or not then due.
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9. Borrower Not Relsased; Forbearance By Lender Hot a Walver. Extension of the lime for payment or
modification of amortization of the sums sec ired by this Security Instrument granted by Lender to any Successor
in imerast of Bocrower shall not pperate to rel 3ase the liabity of the original Borrower or Bofrower's suCCessors in
iMevesi. Lander shall nol be required to commance proceedings against any successor in interest or refuse to
axtend time for payment or otherwise modity amortization of the sums secured by this Secuwrity Instrument by :
reason of any demand made by the ofiginal Botrower or Bofrower’s successors in interest A wakver in one or
more insiances of any of 1he terms, covenan s, conditions or provisions hereof. or of the Agreement. of any parl
thateod, shail apply to the particular instance- of instances and at the paiticular time of times only. and no such
walver shall be deemead a continuing walver tut ajl of the terms, covenants. conditions and other pravisions of this
Security ‘nsirument and of the Agreement st all survive and continue to remain in full force and effect. No walver

shail be asseriad againsi Lender unless in wriing signed by Lender. :

! 10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenarts and
. agraements of this Securty Instrument shall »nd and benefit the successors and assigns of Lender and Borrower. |
| subject to tra jwovisions of paragraph 15 It there is more than one party as Borrower, each of Borrowsr's |
! covenants and zoreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execlle e Agreemant: (a) is co-signing this Securnty Instrument only 1o morngage. Grant and corvey
that Borrower's imarest in the Property under the terms of this Security Instrumaent: (b) is not personally obiigated }
to pay the sums szcued by this Security instrument. and {c) agrees that Lender and any other Botrower may |
agree ta exiend. modify. fxbear or make any accommodations with regard 10 the ierms of this Security instrument
or the Agreement withow thvii Borrowet's consent.

t1. Loan Charges. If the ~an secured by this Security Instrumant is sublect 1o a law which seis maximum loan
charges, and that law Is rinally intzrpreted so 1hat the kerest of oher loan charges collected of (o be collecied in
connection with the loan excaad » permitted limits, then: (a) any such ican charge shail be reduced by the
amount necessary to reduco the charge o the permitted limdt: and (b) any sums already colfected from Borrower
which exceeded permitted limits wil be "efnded to Borrower Lender may choose 10 make this refund by
reducing the principal owed under the Agrizoment or by making a fire2t payment to Borrower. 1f a refund reduces
principal. the reduction wil be treated ae = partial prepgyment withou! any prepayment charge yider the

Agreemeni.

; 12. Notices. Any notice tu Borrower provides for i this Securlty Instrument shall be given by delivaring t or by
maiing it by first class maid unless applicable law reQuires use of another method. The notice shall be directed 1o
the Property Addrass or any other address Berrower o€ sig nates by nctice to Lender. Any notice to Lender shaX be
given by first class mail to Lender’s address slated herar) or any other address Lender doslgnates by notice o
Borrower. Any notice provided for in this Security Instrun:oaf zhall be deemad te have been given to Borrowsr of

Lender when given as provided in this paragre ph.

13. Governing Law; Saverability. This Security Instrument-uiall ba govemed by federal law and the law ot
Minols. In the event that any provision or clause of thiz Security (nstiumestt or the Agreemaent conflicts with
apgiicable law such comlict shait not affect sther provisions of this Jecudty Instrument or the Agreement which
can be given effect without the conflicting prewvision. To this end the provisons cf this Security Instrument and the
Agreement are deciared to be sgverable.

14. Assignmen! by Lender. Lender may ¢.ssign ali or any portion of its interust lrereunder and its rights granted

herein and in the Agreement to any persos, t-ust, financial institution or corporation as Lender may determnine and lﬁ;
i upon such assignment, such assignee shall ‘hereupon succead o all the rights, interests and options of Lender ¥
IF herein and in the Agreement, and Lender shal thereupon have no turther nbligations or lizLitiles thereunder. o
15. Transter of the Property or s Benelicial interest in Borrower; Due on Sale. if u'-or any pan of the t:
{ ]

Property or any interest in it is sold of transfarred (or if a benreficial interest in Borrower is sokl.or-transfeved and
Borrower is not a natural person) withowt _ender's prior written consent. Lender may, al i's oplion, require
immediate payment in full of all sums secured by this Security instrument. Hawever. this option shall not be
exercisaed by Lendar if exercise is prohibited ty federal law as of the date of this Security Instrumaent.

if Lender exer ~iees this option, Lender shall give Borrower nollce of acceleraticn. The notice shall provios a
period of not fess than 3C days from the date the rotice is deitvered or mailed within which Borrower must pay all
sums secured by this Security Instrument. It 3omovver fails to pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand or: Borrower.

18. Borrower's Right 10 Reinstate. If Bor-owver meets cerntain conditions, Borrower shall have the right to have
ertorcement of this Secuwrity Instrument discontinued at anvy time prior 1o the entry of a judgmem enforcing this
Security Instrument. Those conditions are thzt Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred: (b) cures any default of any other
covenants or agreements. {c) pays ail expenses incuired in enforcing this Security Instrumentl, inciuding, bt nol
fimited 1o, ressonable attomeys' fees: (d) takas suci: aclion as LentGer may reasonably require toc assurs thal the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shail remain tully effective as if no acceleration hag occurred. However, this right to reinstate ahall not apply in the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision cf any prior mortgage.

18. Acceieration; Remedies. Lender shall give notice to Borrower prior 0 acceleration following: \a)
8omrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement of the
Equity CredR Line evidenced by the Agreement; (b) Borower's fallure 1o meet the repayment terms cf the
Agreement:; or (C) Botrower's actions of inactions which adverssly affect the Propetty or any right Lender has in
the Property (but not prior o acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notica shall specily: (a) the default; (©) the action required 10 cure the default; (c) a date. not less than 30 days
from the date the notice is given to Borrawer. by which the detault must be cured; and (d) that fallure 1o cure the
detault on or before the date specified in the notice May result in acceleration of the sums secured by this Securfty
Instrumenr, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstale after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any cther defense of Borrower to acceleration and {oreciosure. H the defautt is not cured on o7 before
the date specified In the notice, Lender at its option may require immediate payment in full of alt sums secured by
this Security Inst’umont without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be enmt’2d to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inclasing, but not fimRed to, reasonable attomeys' fees and costs of thie evidence.

19. Lender in Poss~zes’o~. Upon acceleration under Paragraph 18 or abandonment of the Property anc at any
time prior to the expiration o any period of redemption following judicial sale, Lender (in person, by agent or by
judiciafy appointed receiver) sha’s be entitied to enter upon, take possossion of, and manage the Property and to
coliect the rents of the Propert; i iciuding those past due. Any rents collected by Lender or the receivar shall be
applied first to payment of the costs nf management of the Property and collection of rents, including, bJl not
limitec to, recetvser's fees, premiums. os; raceiver's bonds and reasonable attomeys’ fees, and then 1o the sums
sacured by this Security Instrument. Jothing herein containad shall be construed as constiiuting Lender a
morgagee in possession in tha absence of (he taking of actual possession of the Property by Lentier pursuam to
this Parag-aph 19. In the exercise of the powers herein granted Lender, no liatdty shall be assarted or enforced
against Lender, all such liabilty being expressl wilved and released by Bofrower.

20. Reloasea. Upon payment of all sums secucd v this Security instrument, Lender shall retease this Security
Instrument.

21. Walver ol Homestead. Bormower waives ail right cLhromestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Bcaowsr now has of may have in the future against
Lendet shafl relieve Borrower from paying any amounts due unzer the Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. H one or more riders are” aecuted by Borrower ard recorded
together with this Security Instrument, tha covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secw.ry Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Bommower accepts and agrees to the terms and ccvena s contained in this Security

1 nd in any nderis} ex y Borrower and recorded with the Security Inctiument.
N R
atpbooon AV A lael & o

éa/t)u@en D. O‘Neill e -Bomrower
‘_-Borrower
A <
- Vel s - eir g
Space Balow fhis Line For Acknowilegment) e — | |
This Document Prepared By: Hilda Rodriguez
The First National Bank of Chicago, 1825 West Lewrence, Chicago, illinnis 60604
I ,

STATE OF ILLINOIS, N‘«I\Xm R County ss:

1
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i, . 8 Notary Public in-and for said county and state, do hereby
certify thal__gathleen . i i i

personally known to me to be the same person(s) whose name(s) is Ere) subscribed to the foregoing instrumam',

appeared before me this day in person, and acknowledged that signed and
free ani voluntary act, foy the uses purposes therein set forth.
R t

a% : . ; ‘ A dayof L] - . . :
KOTARY Pua_in ¢ve=2 nzpi- A N )
O COVM IS N IxTETIoZics3s v

4 \ Notary Public




