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MORTGAGE
r 4 VA‘ N
PLI07152
THIS MORTGAGE CSecantydnananesst™s s gnen on - HOVEMBER 23xd, 1992 . The meagagor 1
DENNIT PETERL  and GLET-00 RLIGRDING L ERL
KELLY A. PETEPRH, KIS WIFE, I JUINT TENAKCY o TETUIIE ThaE 431 1A0T593 p0rneing
33778 3 w—=R2-92017 1522

: .y ' i TG3 COUNTY RECGROER
{ ‘Burroscer 1, This Secunty instumeni i piven
MERITAGE GLENWOCD BANK

which s orgamzed and exisung under the {aws of THE STATZ LF ILLINCIS , and whinee

address v L83RD & HALSTED S5TREETS
SLENWOOD, IL £4425

Aender™y. Bortower awes Lender the prancpal sum of

SIXTY THREE THOUSAND EIGHT HUNDRED & 00,100
Dolars (.S, & 63,860.00 .
s Jebt s evideneed By Bomower s pote datest the ame date i thr, Secunty stzzment < 5 ole”), which provides for iwondib
paniinents, with the il debe. st aot pawd 2arher, due and payable or DECEMBEF Y, 20067 . s Secunty (L
Instnunent ~ecurcs W Lenders (a1 the repastient of the debt ovidences by the Nede, wathiiprerest, and alt renzwals. exensions and 'f“'
it catrons of the Note: (b the payment ol af other sums, wath antrrest, advanced ander parsgraph 7t protect the socuray of -~
this Secaniy Instrument; and 10 the pertormance of Borrower's coverants and agreements taise this Securtty [nstrument and the < 7
Note. For tus purpose. Borrsser dovs hereby mortgage. woant and convey W Leader the following dorcabed projriy hocated i by
TAX ib #: 29-27-308-028 VOLUME: 216 COCK County, Wimns:
SEE ATTACHED ADDENDUM A7
STA
which has the address of 380G SUNNYSIDE THORNTON NTEEL N SO
e £047¢E {"Prjerty Addressn
|10 gl Form 30142 99 :
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5. Hazard or Property Invurance. Bogrower shait keep the smprosements now cusing of hereatteg crecte! an the Praperts
mstted sginnst doss by fires hazards mclpded withm e term Textended coverage” andd any other Razards, mhuding floeds o
Hoeadiine, tor wbich Dender tequires wsuianee This nserance shall e mantunad i the amounts and for the peniods thai Lender
requires. The msurance carrzer prosadint the usurance s1all be chosen by Borrower subject o Lender's approval which <hail e
b mpreasonabls anhheh! 16 Borrower fals fo mamt i coserage desonbed ahene, Lendes man . ab Lender’s optin, oblan
coverare te protect Lender's peis i the Propesty i sce wdance with paragraph 7,

Al insurance pobicies and rescwals shall he aceeptake o Lender and <hall inclode a standard mengaye danse Lender <hail
have the reht (o hokd the polioses and renewals. 1 Vender requires, Borrowar shall promptiy pive i Lender 2l reveipis of pasd
premggins it renewad potices Inthe ovent of Joss Borrywer <hali yive prompt notice o the insurasiee carnes aid Lendes Lendet
mas ke prsl of Qoss if oot made pronpily by Borreassr

! ndess Lender and Bomower othémise aeree inoantni. maurance proceads <hall e apphied 1o sestoration o cepasr of 1
Properts damarsd. st the festoralion of fepair o ceonomically feaable and Lendes’s wecunty < nol tessend, 1 the restaration vr
pepasr v e ceonemkalhs teasible or Lender’s seennty would be deviened. the marance peocesds <hail be apphad o the sums
wonrerd By i Saounty Instnment, ahether o not ihen due. with any exves paid 10 Borrewer, 1 Borrower abandens the
Propeas or docs pdtariencr satlin @0 dan g noetee Pom Lensder that the sisaratioe camer s pffered o <citle o Jlam o
Lemder mue «olivn theatsaran e proneeds, D onder man e the progeeds b repasr o Jestore the Propests of o pay sy s afed
ha this Seonty stz nn whicther or nof then die The Wdas perod will Sepm whien the netaoe s given

1 ndess ender and Bostoner atheraone aures i wnnng. any apphoateon of proceads 1o pranapal shall nof extend or postpons
the e date of the monthi Tosments rtorrea e m paraecraphs 1and 2 or chianse the amount of the pavments 17 ander paagraph
21 the Preperts o aguirad b 20ad%er Bornvacr’s el o a0y mauranee pelioes and proceeds resuitng from damage to the
Properts prior e the s gistien <ag’erass o Londer o the cxrent of the cums s aread by thes Seconm incrument mimeditch
preer o the doquisaiton

f. Uccupianey. Presenation. Maintezarce and Protection of the Property: Borrower’s Loan Application; Leavehoids.
Rorrener st eox o establi-h and me the Pasgeny 1« Borrower's pnnopal readence withm sy dav< alier the evecuton of
this Seunts Bistument and Jall contnoe o ocaapsthe Propeity as Borroarer™s prencipal fosndens e fer ot keast one year aite! the
date of coouramos unlkess Tender otherane serce sewnbny. whih conseat shall not be unreasonabty withbicld. o unks
sty crcumsinees evst ahih e bevend Borseass s conrol Borrewer shall not ooy, damaze or impar the Propedty.
iow the Propens o crienonie, of commit axie on L Praoety Borrewer shall heoandefaultaf i forfcture aten o
proweeding s herr ol or ceanmal s begnn hiat D oondel s cood tathsudement condd resalt o ferfertuie of the Progenty o0
othera e motctgils anpar the 1o creted by b Secunn nafurent or Lesder's secunty nterert Botroaer imas oure anit o
debwlt amd reenian s procoded o pangreepl DO by anany thelaction or princcedin e be diviminsed with g il Wt o
Eoapbers coond tath detormmaton, prochides fortetare of the Bosrowed Canterest m the Property of other mastenal impanment o
¢ 1ender’ s -ocunty intersst. Borouer shadl alay be i defankf Bomewer durmg the

the rencreated Bt Secunty Tnamansm g |
fodn apmination process i s malerily laibe of maccunle mionnaten orsaiemoas I ender cor Ltled 1o prnade 1ender waith

A maierdl mtonnaton ) n connecten with the Joan evndenced by ihe Mot nCading. hot uot lennef o, Rprecataen.
Cobertiay Borteaeer’s svoapaney o Bie Preperin as g pancopal readence It ScCuaty Bndamment s on a deacheid. Bormower
il comply asth gl the proviswons et the dease 1 Horr vaer acgures fee e W the Frigarn!, the leaschaokt ansh the fov e <hall

gt mcses unhess Dender aerees e the iIRCHeer i sing
* Protection of Lender's Rights in the Property. If Homoa ot fals o perform the cosemanie and sprecmenas (onidined

this Secunitn Insgument o there 1 2 leval procecdmg that may aembcanthy atfect Lender's relies 13 awe Proparty canh a3

proveeding mohankruptos . probate for condemianion or orferinre of W enfece kevsoor regulabons s thipicender may dio and ras
for s hatever 1 neeewn to protect the saine ot the Propesis and Leader™ righis an the Propens Lenddr s awouons may i luds
pavine ans s svarsd by g hen which has priny - oaser thre Sevurt Instrumenl. appeaning 0 (oda, juving reasntable
Hemans toes and enlennz cn o the Properts o nake ropairs. Although Lender may ke acuon under tus paracraph =L Leader
does ot e W de w

Aps ameunts dehuraed b Lender under g paragsaph 7 shad bocoms 20dinenal debt of Borrow s wecurad Fy e Sezunts
Fastrament, §'nteos Berromor and Londer gprse e other enns of payment thes amounts <hall heas wterest tnm the date o
disbercment at the Sete rare and ~hall be pavable anh intersst upon noboe from Leader te Homovaer roquasting pavment

%, Mortgage Inserance. 1t Lender reaguirsd moneage maranes as 3 cembiion of makane the laan sxeured by this Seunh
Inatnment. Berraer shall pay the premume regured wonamtan the snorgaes murace m o tiat B forany e the
Tl mran e v erace regred by bonder fapses o7 coases 1o beon offocs Borrower dhall pay the premitmes regquirssd o
ebtan Lo orate substantally cquivalent to the mortage msurance proviensiy o eflst 9l o coni sePvannely cquinalent e ihe
cosl e Berreacr of the meneass msurance prevoesdy mooffxt frim an alimare mortzages maares appreved by Lender B

moalenl mertears mnmnge cos e i not avahbl, Bormewer hall pav to Lender cach month 2 sum squal 1o

[

whsanualiy o
Atk of the vearls merteag s mrane premn bane pakd by Borrower wherr the sfaranie anerae Lprad o Coasea

enc-ra el of
b on affect bLender wall mLept wse and rotan thon pavIaents s d o roserve an e ol monigags imurance Lowe reenve
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UNOFFICIAL COPY

1. Horrower's Copy. Horrowe: shall be poenore conformed cogrs ol the Mot and A g Seounts andnment

17. Fransfer of the Property or a Beneficial Infer et in Borrower, 1 all or any part of the Pro ANTIS O Ul nteTest w1
Wl er sganborred vor b henchioal anieret an Boreoover s sekf o ganstered and Bormwer eonot o nafural possens sathont
Comter ~ pror antop consent, Dender iy at it optn . tequiee unipsdits pavment full of afl Gnss secuted v this Seourny
lrtrummeetii Howover, s option Sl not de evercsee by Tender af exeruse s prohitated By federal T as of the date of thes
Seaunly Invnaneni

B3 ender cverores s opteen, Lender shali v e Borroacr aotice ol sccekeratmn. The totce shll prosade @ per il of nist I
s 4 vy trom the date the nopce s delinered or munbed within which Bomawer smust pay alt v wecnred by s Securmy
Instrurnent 1 Berroaer tanls 1o pan thes sims preot 0 e cvparation of thas pernxd. Lender may invoke any semedies peritiad
by this Secarity Distrupient without further noice or denand on Borrower.,

18, Borrower's Right 1o Reimslate.  [f Borrowe mects certats condibions, Borpeacr shall bave the aipht w hne
enforement of ths Secunty istument dicontinusd at any wne prior to the carlier of G 8 davs tor sach wther penod i
gppcable T may specits Jor prnstatements belore sa e of the Property pursuant th any power of b contaned m Uns Security
Inatrument of e entrs of g adement enforany this Seourty Instrument. Thene vonditons are that Borrower: G pays Leader ail
aiiis Al then would be doe under this Sacuno Bstrament and e Sote asaf no aceeleration bad ovourred: b cores ans
delanlt of amy other Cosenants of arreementy (o pass all expeases arcurred i enfirany this Sccurty Insrument, mchading. but
et Bmtted to, redsorable gitormas” teessand dosakes weh acuon as Lender may reasenaindy require fo assure that the benof tis
Sccaay Imstreens’ Bender' s nghts mthe Properts and Bormower™s oblivation 1o pay the sums secarad by this Security
Instrurnent shall contoee unchanged, Upon remstatenient by Borrower. this Secunty Instrument and the: oblitatons e tiged
Berehy shall remas tdboctiectne ! po aceleration ind ovcurred. Howeser this nght w ranstate shatl not apply m the Lase ot
aseclerabon under paracspbel”

£ sale of Sote: Chanes of Loan Servicer.  The Note or a partial nterest i the Note fogether with this Soounty
insirnenty mar he sekl one deeaere umes sithout prior notice to Borrower. A sale may resalt m a change in the eatty (known
A the Lean Servicer ™ that collaQs sontaly payvments fue under the Note and this Sccurnty Istument. There aluo may be one o
more chanyes of the Loan Servieer varslated te g ale of the Noteo 1 there iy a change of the Loan Senvier, Bammvwer will v
seeent anten note e of the change i accordance wath faragraph 1 aswve and apphcable Low. The notice will Jate ibe name and
address of the nes Loan Servcer and theaddress o which paymients should be made. The pobice swaill als contam siw other
wnbssrmatiett rrgquired b apphoable s

30, Hazardous Substances,  Borroaer ! fot anse or petmat the presence, use, shisposal. storgge, or release of ans
Hazardous Suistatices on or b the Properts Besoser shall not dospor allow ansene clae o dosamsthuag affectny the Propenty
Bt v im vinlatien of ans Fosronmeniad L Tidpreadimg vaeosentences shall net apphy o the presenee, ase, of dotiie on the

Propeess o snal! quantiees of Hazardoss Substas el tharGre penerally tooognized W be approprtate o narmal resnicntsal ues
aned i mantcnab.e ot the Properts

Bogroeaer shall prompih e Lender santten notce ol G0y, v estiatien, caun, demand, Lawsun or ather acten by
gosersmental or reaulalon accnos or povgte party maohanghe Propaty and any Hazardous Substance or Environmental Laa
of v b Borrow o hae actizal hiealedee B Borrower Teams, orfs soificd by any ainermimental of regalatory suthonty . that a
rersonal v other femediaten of ans Hazandous Substnce affecting the Propeny n necessary, Barrower shall promptly ke ali

nocesstns remeduil wtons maccerdance sath Ensronental Law.

As tsad it paragraph 200 THazandois Sutstinces” are these sghisances dehined as o or hazasdous subslances
Chooronmentil Taa and e followang substancess jasebne. korosene, gihdr flammabie or tous petroleum procdints, tow
pesticndes wmd Biorhecrdon vokaide sbents, matenals COnstmmg dwheson i forpatdshyde, and raboac ive matenabs, As uwed &
this paragraph 20, Envrenmental T means federa lasws and law < of the jutidicton where the Property s Ticated thai relate

1 heaith, <afcty or emaronmental profeciion,
NONM-USNTFORM COVENANTS Bormovaer and Linder further covenant and agree asdotins:

1. Acceleration: Remedies. Lender shall pive notice tn Borrower prior Lo acceleratinn Tollowing Borrower™s breach of
any anemant or agreement in this Security Instrument thut not prior to acceleration saider parazraph 17 unless

applicible kiw provides otherwrse), The notice <hall specify: (at the default: (b} the action reauird.to cure the default: o L0
a date. not less than 3 days from the date the not ce s given to Bofrower, by which the defav’c roust be cured; and (dh ;"—

that Failure tn cure the defautt on or before the dat: specified i the natice may resull in acceleratior, of the sums secured -
by thes Security Instrument. forechrure by judicial proceeding and sale of the Property. The noticestal! further inform .
Borrawer of the right th reinstate after acceleration and the right to assert in the foreckosure proceeding the non-evistence
of a defaull or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at it option, may requirc immediats payment in full of ail cums secured by thi ‘-
security Instrument without further demand and 1y foreckrse the Necurity Instrument by judicial priceeding, Lender
Jhall be entitied to collect all expenses incurred in pursuing the remedies prinided in this paragraph 21, including. but not
limited to. reasimable attorness” fees and costs of fit e evidence.

22 Release.  [pon pavmeni of sl sums securad by this Secarty indrument, Lender shall releass this Scounty Tistramest
athout hdree w0 Bertower, Borroaer shall pas any re ordalion cosls

2%, Waiver of Hometead. Bogrower » s all rezht of homesiead cxvempuon in the Propeny.

.
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