UNOFFICIAL g;

92908862

MORTG AGE

r LRI S

Lf 23700970--7

THIS MORTGAGE is made this 1st dny of Becenber, 1992

Lrar

bgMQe\{ me Mongagor, ar.m SKOHBIS » ‘a widow e

and the Mungagec. LIPERTY FEDERAL SAVINGS BANK ' Co

" a'corporcation organized and cxisting under the laws of f_ha cnit.nd st.nt.s ot nn-rica
'whose nddrcsss 5700 W. IJ:NCOI.N AVENIR ‘

' ' CHICABO, ::m:n:ozs soéss

WHEREAS, Brirower is indebted to Lender in the prin.rpal sum of U.S. $ 1%, 000. 00
which ‘indebiednes: s avidenced by Borrower's tioe dawed Decewber 1, 1992 " and eitensmns and
renewals thereof (huenir. "Note), providing for momhly ms(a]lmems of prmcrpa] am! imcrcst, wﬁh 1.he balancc nf
mdebtcdn.,ss. if not sooncr pairt, due and payablc on Dec-mbn:: 1 "1999 - ‘ . 7 s

TO SECURE to Lender tic cpuymcnl of the indebtedniess cwdenced by thé Note, with interest thereon; tl-e paymem of
all othcr 'suins, with interest &icreon, advsnf‘ed in atcordance herewith prmect the security’ of this Mortgage: and the
'pcrt‘urmdncc of the ¢overants and (agr seraens of Borrower here conisined, Borrower does herehy mohgage, gmm and
convey to Lender the following descrined propeity loca!ed in thc Ccunty of cooﬁ: i o .
State of Ilinois: v _ , o ‘ SRR T

LOT TWENTY (20) IN NINTH (9T4) ADDITION TO WILLS PARK ESTATES,
BEING MILLS AND SCNS‘ SUBDIVISION IK SECTICN RIGHTERN (18),

' TOWNSHIP FORTY ONE (41) NORTH, BANGE THIRTEEN (13) ZAYr oF tHr
THYRD PRINCIPAL MERIDIAN, IN CCOK £5UNTY, ILLINOXS. '
,pnmm TAX ‘INDEX m:nmﬁn 10-18-418- 021 -0000

... BEPT—91 REGOABINGS - - . ., ., S&7.9¢
C TGS TR 4054 1R/SAITE, 1R:92:99
W0EY #: Mo RRFOBE LD

+ o murﬂv a&mm:ﬂt

ezt

[P SN R LA R

which hes the address of 7034 BECXWITH ROAD = koa:rbn GrROVE .
{Swreett T e e : f(“nyl

Hinois 60053 ' 77 (nerein "Propenty Aditress); | .
L iy Cod] . perly n;drc ).‘_ P

TN FE N S S A PP L SR PR A i

TOGETHER with all the improvements naw of herealter ‘erected on the pruperly. and all’ casements, rlsh!-'!
appurienunces and rents all of which shall be deemed 1o be and remain a part of the pmpcny coveresd by this Mongnue, and
all of the: foregoing, logether with said propeny {or the Iedschold cstatc if, this. Muﬁgage isona k:asehold) are hcmmafu:r

referred 10 as the Propcrty . . ‘ ]
Borrower covenanis that Borrowcr is iawﬁ.lly seised ol' the estate hmeby conveyed and has the ngln o mo-n‘,pge. gmm

and convey the Propenty, and that the Property is uncocumbered, eacept for encumhranccs of recorg. Bomwcr covenams
that Borrower warranis and will defend gencmliy the title 0. (h@ Pmpcrty azamsc. all clalms am:l dunands sub_pc: o

encumbmwcsufrecord, . ) e
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1. Payment of Principal and Inte Borrower p w princ. and imerest indcbtedness

evidenced by the Note and late charges as provided in the Noe.

2. Funds for Taxes and Insorance, Subject o applicable law or a written waiver by Lender, Borrower shall piy 10
Lender on the day monthly payments of principal and interest are payabic under the Note, until the Note is paid in full, a
sum {herein "Funds”™) equal o one-twelfth of the yearly taxes and assessments (inchuding condominium and planned unit
development agsessmoents, if any) which may attain priority over this Mortgage and ground remis on the Property, if any,
plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium insallmens for
morigage insurance, if any, all as reasonably estimaicd initially and from time Lo time by Lender on the basis of asscssments
and bills aad reasonable estitnates thereof. Borrower shall not be obligaied o make such paymeats of Fonds to Leader w
the exient that Borower makes such payments to the holder of a prior morigage or deed of trust if such holder is an
institutonal lender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or statc agency (including Lender if Lender is such an institmtion). Lender shall apply the
Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not chargn for s0 holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mongage that interest on the Funds shall be paid 10 Borrower, and unless such
agreement is made or spplicable law requires such interest w be paid, Lender shall r:ot be required w pay Borrower any
interest or camings on the Funds. Lender shall give w Bormrower, without charge, an annual accounting of the Funds
showing credits/ano debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additiona cecurity for the sums secured by this Mortgage.

If the amount of “ive Funds held by Lender, together with the future menthly installinenis of Funds payeble prior 10 the
due dates of taxes, asszseiaenis, insarance premiums and ground reots, shall exceed the amount required 10 pay said taxes,
assessments, insurance’ prriums and ground remts as they fall due, such excess shall be, at Borrower's option, either
prompily repaid to Borrow s or credited w0 Borrower on monthly instailmenis of Funds. If the amount of the Funds held by
Lender shall not be sufficient @ Jay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shatl pay to Lender any amount Heressary 1o make up the deficiency in one or more paymenis as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompuly refund 1o Borrower asy Funds held
by Lender. If under paragraph 17 her'of th~ Property is soid or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior w0 (e sale of the Property or ils acquisition by Leader, any Funds held by Lender at
the time of application as a credit against the “um.’ secured by this Morigage.

3. Application of Puyments, Unless applicable law provides otherwise, all paymemts reccived by Lender under the
Note and paragraphs 1 and 2 hereof shall be ap{die’] by Lender first in payment of amounis payable o Lender by Borrower
under paragraph 2 hercof, then Lo interest payadle o/ the Mote, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charger, Liens. Borrower shali perform all of Bomower’s obligations
under any morigage, deed of wust or other security agriemes with » lien which has priority over this Mortgage, including
Borrower’s covenanis to make payments when due. Borrotver siall pay or cavse o be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property whici: may atwin a priority over this Morgage, and leasehold
payments or ground rents, if any.

5. Hazard Insecance., Borower shall kecp the improvemnl, now cxisting or hereaficr erccted on the Propeny
insured against loss by fire, hazards included within the term "exterdes’ coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shall be chosen by Boower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policis and rencwals thereof shall be in a form
accepiable to Lender and shall include a standard mortgage clause in favor o and in a form accepiabic 10 Lender. Lender
shall have the right to hold the poticies and rencwals thereof, subject to the tenrs of any morigage, deed of trust or other
security agreement with o lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and ¥ ender. Lender may make prool of
toss if not made promptly by Borrower.

If the Property is abandoned by Borrower, of if Borrower fails to respond 10 Lender withay 30 days from the date notice
iy mailed by Lender tv Bomower that the insurance carrier offers to sctile a claim for insviance benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender’s option either to restoration or vepa s »f the Property or to
the sums secured by this Mongage.

6. Preservation and Mainienance of Property; Leaseholds; Condominiums; Planned Unit Devel pments. Borrower
shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration (f the Propenty and
shall comply with the provisions of any lease if this Mongage is on a leaschoid. If this Mortgage 1s/uv a unit in a
condominium or a planaed unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenams crcating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constitient documents.

7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is commenced which materially affects Lender's interest in the Property, then
Lender, o1 Lender's option, upon notice io Borrower. may make such appearances, disburse such sums, including
reasonable anomeys’ fees, and take such action as is noecessary 10 protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Morgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time &s the requirement for such insurance terminates in accordance with
Bomrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
paymeat, such amounts shall be payable vpon notice from Lender 10 Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur 2ny expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related w
Lender’s interest in the Property,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of the Property, or part thereof, or for conveyance in lica of condemmation, are hereby
assigned and shall be paid o Lender, subject W the terms of any mongage, deed of trust or other security agreement with a
lien which has priority over this Mortgage. Grost Lokes Busineas Forsns. ine. B8
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~ 10. Borrower Not 'ReHdN um'-e tor’ paymem or

modification of amortizat sranisd ader 10 Any suctessor i interest of
Borrower shall not operate 10 release, in any manner, the liability of thc rmgmal Borrower ‘anid Bomrdwer's successors in
mmerest. Lender shall not be required 1o commence proceedings against such successor or refuse $o extend tme for payment
or otherwise modify amonization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy herennder, or
otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
conwined shall bind, and Whe rights hereunder shall inure 10, e respective successors and assigns of Lender and Borrower,
subject 1o the provisions of parzgraph 16 hereof. All covehants and agrecmems of Borrower shalt be joint and several. Any
Borrower who co-signs this Morigage. bul does nol execuls, the Note, (a) is co-signing this Mortgage only to mongage,
grant and convey that Borrower’s intesest in the Property to Lender under the ferms of this Morigage. (b) is not personally
liable on the MNole or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder may agree o
cxiend, modify, forbear. or make any other accommeodations with regard to the ferms of this Mortgage or the Note without
that Borrower's consent and thhom releasing that Borrower or modltymg th.s 'Mongagc as io !hal Borrowcr s mlei’cst in
the Property.

12, Notice. Except for any notice reqm.red under applicable Taw 10 be | gwcn in @iother manner, () any nohcc w
Borrower provided for in this Mongoge shall be given by delivering it or by mailing such notice by certified mail addressed
to Borroveer at the Property Address or at such other addross as Barrower may designate by notice to Lender ay provided
herein, and (b} ary notice 1o Lender shall be given by cenified mail o Lender’s address stated herein or 1o such other
address av Lendix pay designate by notice to Barrower as provided herem. Any nolice provided for in this Mongage shall
be deemed to have bo=n given to Boirower of Lender when given in the manner designated herein.

13. Governing Liw; Severabihty The stte and Jocal laws applicable w this Morigage shall be the laws of the
jurisdiction in which t¥c 2roperty is Jocated. The foregoing sentence shal) not limit the applicability of Federal law 1o this
Morigage. In the cvent'the( ~ny provision or clause of this Morigage or the Note confticts with applicable law, such conflict
shall not affect other provisicas of this Mortgage or the Now which can be given effect without the conflicting provision,
and 10 this end the provisicas of this Morigage and the Note are declared o be severable. As used herein, “costs™,
“expenses” and "attorncys’ fees” ircinde all sums {o the extent not prohibited by applicabte law or limited herein.

14. Borrower's Copy. Bornower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof.

15, Rehabilitation Loan Agreemen?. Borrower shall fulfill all of Borrower's obligalions under any home
rehabilitalion, improvement, repair, or other tom’ agreement which Borrower enters into with Lender. Leader, at Lender's
option, may require Borrower to execute ana debiver to Lender, in a form acceptable o Lender, an assignmcnl of any righis,
claims or defenses which Bormower may have aguinst partics who supply labor, malerials or ee:wccs m cotmacuan with
improvements made to the Propcny

16. Transfer of the Property or a Beneficial Intsi-2:¢ in Borrower. If all or any part of thic Property or any interest
in it is sold or wansferved (or if 2 bencficial interest in Uorre+ar is sold or ransferred and Bosrowex is not a namral pcrson)
without Lender’s prior wrilten consent, Lender may, at its ppticn, require immediate payment in full of all sums secured by
this Mortgage. Howcever, this option shall not be exercised vy Lander if excrcise is prohibiled by federal law as of the date
of this Mong,agc

© I Lender exeicises this option, Lender shall give Borrower rorice of acceleration. The notice shal} pmvuic a period of
nat less than 30 days from ihe date the notice is delivered ar mailed witbin which Bormwcr inust pay alf sums sécured by
this Mongage. i Borrower fails to pay these sums prior 1o the expiration of this penod Lender may inveke any remédies
permitted by this Mortgage without further notice or demand on Borrower.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant rad agree as follows: |

17. Acceleration; Remedies. Except as provided im paragraph 16 bercof, upon ‘Borrewer’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenanis (o pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Boriower os soevided in parsgraph 12 hereof
specifying: (1) the breach; (2} the action required to cure such breach; (3) a date, p* ters than 10 days from the date
the notice is mailed te Borruwer, by which such breach must be cured; and (4) that fai};ve to cure such hreach on or
before the date specified in the notice may result in acceleration of the sums secured by his Maortgage, foreclosure by
Jjudicial proceeding, and sale of the Property. The notice shall further inform Borrewer of ne vight to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a devsu’. ro any other defense
of Borrower Lo acceleration and foreclosure. If the breach ks nof cured on or before the date .pr.ifled in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediut-iv-due and payabie
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall by entitled to colleci
in such proceeding all expenses of foreciesure, including, but not fimited to, reusonabie attorneys’ f2¢> and costs of
documentary evidence, absiracts and title reports,

18. Borrovwer's Righi to Reinstale,  Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due
10 Borrower's breach, Barrower shall havie the right to have any proceedings begun by Lender 1o enforce this Morigage
discontinued at any tme prior 1 entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration ocoumrred; () Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Morigage; (¢} Borrower pays all reasonable expenses incurred
by Lender in enforcing wthe covenants and agreements of Borrower conlained in this Mortgage. and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys’ fees; and {d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Propeny
and Borrower's ebligation o pay the sums secared by this Morngage shall continue unimpaired. Upon such payment and
cure by Borroveer, this Mortgage and the obligations secured hercby shall remain in full force and effect as if no
acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional sccurity hercunder, Borrower hercby assigns to
lender the rents of the Property, provided that Bormrower shall, prior to acceleration under paragraph 17 hercef or
abandonment of the Property, have the right (v coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be emited 10 have a
receiver appointed by a count 10 enter upon, ake possession of and manage the Property and lo collect the rents of the
Property including those past due. Al renis collected by the recciver shall be applied first to payment of the costs of
management of the Property and collecvion of renis, including, bul not limited to, receives’s fees, premiums on receiver's
bonds and reasonabie attorncys' fees, and then 1o the sums secured by this Mongage. The receiver shall be liable @ account
‘only for those reats actyally received. C Grant Lakisis Beininaioe Fistetn: ton B
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to Borrower. Borrower shall
21. Waiver of Homestead. Borrower hercby waives all right of homesicad exemption in the Property.

20, Release. Upon mwm%m +Mm@s@ep¥l\dongage without charge .
y 3t csl jon, iftay.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bormrower and Lender request the holder of any mengage, deed of trust or other chcumbrance with a lien which has
priority over this Mortgage to give Notice 10 Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

N WITNESS WHEREOF, Borrower has exccuted and acknowiedges receipt of pgges 1 through 4 of this Morigage.
o~

STATE OF iLLINOIS, ' County ss:

1, Rose laarveld ' . a Note(y Fablic in and for said county and state, do horeby centify that
HELEN SKONMBIS , 4 Widow
personally known 1o me 1o be the same person(s) whove name(s) & subzcribed 10 the foregoing instrument,

appeared befcre me this day in person, and acknowledged that & signed and delivered the said instrument as
a free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 1st day f December, 1992

P
& g f,.--
My Commission expires: May 28, 1993 i@,: 7 M/f’zcé@ .

Not=~y Public

{Space Bolow Thiy Line Resarved For Lender and R der}

Geonl Lukes Gusinees Forme, Inc. IR
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