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SUBORUINATION AGREEHENT

Notice:This subordination agreement renults 1n your sccurity
interest in the property becoming subject to and of lower priority
that the lien of ~Bome othor or later necurity iastxument, ,

TH1IS AGREEMENT, made this 12 of october, 1992, by ARTHUR J. ,bALA
AND MARILYN A. SALA, .owner of the. land. hereinafter described and
hereinafter referred to .as "Ownerxr(s); and. Household Finance
Corpora*ion IIT, present owner and holder of the deed of trust or
mertgayye and note first hereinafter describsd. and. hereinafter
referred c¢co as "Household";. - TR o . . .o

WITNESSETH

THAT NHEREAS wwPTHUR J. SALA AND MARILYR A. SALA d*d exaLuta 8 deed
of trust or mocltyage, dated JUNE 3, 193], covorlnq:,d. e
Addresr:- 8509 EAST PRAIRIE
) qKOKIE;I IL 50075 T I B SR T I e N P T
Countyi L0O3K . R . .'W','iﬁJ Core it wﬁé et b
. -rownsnip.» 41 FORTH : .. : T '
More ‘particularly describid in the dead reco;ded in the offlce £9r
recording of deeds in de=c . book N/A Page N/A Document 91274501 and
otherwise known -as: : @ /... : B I LY VR T S U

LOT 7 (EXCEPT THE NORTH 10 FEET) AND ALL OF LOT 8 IN'BLOCK’IO
IN HARRY A. ROTH AND COMPAPT'S BROADVIEW HEIGHTS, BEING A
SUBDIVISION OF THAT PART OF . THE' NORTH WEST 1/4 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 13, EA5ST/UF THE THIRD PRINCIPAL MERIDIAN,
LYING EASTERLY OF EAST PRAIRIE RCG™Y, IN CCOK COUNTY, ILLINQIS.

to secure a note in the sum of $25,000.90, dated JUNE 3, 1991.
favor of Household Finance Corporation YiI, whichn deed of trust or
mortgage was racorded.in the. county of COOK on JUNE 7, 1991, in
Book N/A Page N/A Document 91274501, Official Records of said
county, and in now owned and held by Household (hereinafter
referred to as "Household’s deed of trust ocr mortgage“) and..

WHEREAS, Owner has executed, or 1s ebout to r::rute, a deed of
trust or mortgage and note. in the sum of $47,027 .41, dated _.

in favor of NBD MORTGAGE. COMPANY; hereinafter referred tq aB
"Lender " payable with interest and upon the terms &pa conditiona
described therein, which deed of trust or mortgaar is to be
recorded concurrently herewith (hereinafter rsfarrad ts as "the
Lender's deed of truat or mortgage"); and o

DEPT-01 RECORDING

(V001G TRAN 6450 i“!ﬁEf?i

_$280L5 W 8
*CO0K couNTY RECORDER




~
2y

250001

yd e
-@Wner Arthur Jd. SaTa

Dare bl Q S e SV X =N
l%ﬁ“?; , . Bonite L. O'Connor

5 he A ie hp¥§: Household's
A tru iu,l};\\l@;E Eelg;l s 14-6(3:C ubokkdinate to the

deed of trust
Lender's deed of trust or mortgage;

NOW THEREFORE, in consideration of the mutual benefite accrulng to
the parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration is hereby acknowledged, and
in order to carry out the intent and desire of the parties hereto,
it is hereby declared, understcod and agreed that sald deed of
trust or mortgage securing said note in favor of Lender shall be
and remain at all times a lien or charge on the property therein
described, prior and superior to the lien or charge of Household's
deed of trust or mortgage.

Household declares and acknowledges that it hereby intentionally
waives, relinquishes and subordinates the priority and puperiority
of the lien or charge of Household's deed of trust or mortgage in
favor of the lien or charge upon said land of the Lender's deed of
trust or mortgage, and that Household understands that in reliance
uporn, an? in consideration of, this waiver, relingquishment and
subordiriaticn, a loan will be made which would not have been made
but for said reliance upon this waiver, relinquishment and
subordination.

Household f4ri*xer declares that an indorsement has been placed on
the note securud by the deed of trust or mortgage first above
ment loned, showing the existence and effect of this agreement.

NOTICE:This subordiration agreement contains a provision: which
allows the person bObligated on your real property security to
obtain a loan a portica of which may be expended for other purposes
than improvement of the lénd.

IN WITNESS WHEREQF, Owner,.s=) and Househcold have executed this
Agreement. . =7 o~

P Household Finance Corporation IYI
A

Vicaea president
Admi. . Sarvices Division

STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrument was acknowledged before me this 12 of
October, 1992, by Bonnie L. 0O'Conner, Vice Preoaident, Admin.
Services Division of Household Finance Corporation III.
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WITNESS Karen L. Reddick Nota

STATE oF HMichigan

COUNTY. OF —Mseemby actirg n-Oaktamt County -

The foregoing instrument was acknowledged before me this 72 th day
of October 1992 , by Stel’ . Zad NED- P o.

and _Karen L. Reddick, NBD Mortgage Cq, .
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My commission expires: éz-ﬁaﬂfxf

Notary public Macomb County, MI acting
inOaktand County, MI




