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THIS MORTGAGE ("Securicy apstrument”) is giveu o Gerober 12, 1992 . The morigagor is
[ .

Richard A. Martiner ang Neacy J. lhrtines, His *ifa. VEST-01 FLCANDINGS . $31 90

THOUR  TRAN 4346 12/9%/93 18:327:0¢

: CODM COUNTY RECORDER

{"Rorrowet”), This Securily Instrument is giver o |

which is oreanized and existing under the taws of . , &nd whese
address i ’ ¢ State of Illinod= : .

3052 W. 111th St. Chicago, Il. 60655 ("Lender"). Borrower owes Lender the principal suni of

smabsas'

Nioety One Thousand Five Hundred and 00/1U0s—————Do¥urs U 8, g ).
This debt is evidenced by Borrower's note dated the same daie as thgs Security Instrument (lﬂﬂc ), which pravides for
monthly payments. with the full debt, if not peid earlicr, due and payable oft Novembar 1, 2022

This Security Instroment secures 1o Lender: (a) the repayment of the debt evidenced by the | Qou- with interest, and ali rv.m.\mls.
extensions and modifications of the Note; (b) the paymem of all uther sums, with interes, advanced under paragraph 7 w
protect the security of this Security Instrument; und () the periormance of Borrower's covenars aid ogreements under this
Security Instrument and the Note, For this purpose, Bormwer does hereby mortgage, grant and COtivY @ L andes the following

described property located in ' ‘ County, Tlinois:
The Village of Chicago Ridge, Cook

LOT 5 IN BLOCK 14 YN WARREN L. PEYERS SUBDIVISION OF THE EAST 3/4 OF THE SOUTH
1/2 OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 ALSO THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF THE SCUTHWEST 1/4 AND THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 (EXCEPT THE SOUTH 208.73 FEET OF THE WEST 208.73 FEET THEREOF), IN
SECTTON 17, TOWNSHIP 37 NORTH, EANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, TLLINOIS.

**THIS INSTRUMERT 1S BEING HE-RECORDED IR CORRECTION (OF, BUT NOT IE LIEU OF, MORTGAGE
RECORDED AS DOCUMENT WO. 92771030 ON OCTOBER 16, 19%2.

OSDT¢£36

wl_nch‘v has the nddress of 11024 S. PRINCESS, ,CHICAGO (Streen, Cityd,
Minvis  engi5 \Zip Code] (“Property Address”);

Form 3014 990
ILLINOQIS-Single Family-Fannis Mas/Freddie Mac UNIFCRM INSTRUMENT Paye T ol § Amanded 5/81
@"-GR(HJ 19105 VMP MORTGAGE FORME - 13131293.8100 - t800I1671.723°
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17. Trunsfer of the Property m-ﬁnemlal nterest In&lﬁIV lf(a\l/ or kany % lhu}'operty oF any inferest in it

is sold or transferred (or if o beneficial interest in Rorrower is sold of trangferdel) and !iuﬁn ver in ant a nalural person) without
Lemder's prior writlen: comsemt, Letler may, ol s oplion, tequive lnwmedinie payiment in full of ath sums secured by this
Security Instiment, However, this option shall not o exercised by Letdor iF oxercise is prodiibite by Sedorat few as of the due
of thns Security Instruinent,

If Lender exercises this option, Lender shall give Borrower notice of alcelerativn. The notice shall provide ¢ perisd of v
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expirtion of Whis period, Lender Y invoke uny remedies
permitted by this Security Instrument withowt further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower mects certuin conditions, Borrower shall have the ripht 1 have
enforcement of this Security [nsteunent discontinued at any 1ime prior to the earlier of: (3) § days (or such ther period as
applicable law may specily for reinstatenient) before sale of the Property pursuam to any power of sule contained in this
Seeurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; ()
cures iy defisslt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but neclinited Lo, reasonable attorneys” fees; and (d) tokes such action as Lender way' rensonubly require to assure
that the iea of this Secreily Instrument, Lemder's righes in the Property and Borrower’s obligation t pay, the sums secured by
this Security instrunient’ shall continue unchanged. Upon reinstalement by Borrower, this Security Justrument and the
obligations secured herely =l remain fully effective as if no sceeleration had occurred. However, this right to. reinstate shall
not agply in the cise of secelesaiben umber paragraph 17, ,

19. Sale of Note; Chunge of Loan Servieer. The Note or o partial interest in the Note (iogether with this Sectrity
Instrument) may be sobd one or mewe times without prior notice 1o Borrower. A sale may vesult in a change in the emity (known
s the "Loan Servicer™) thit collects ninthlvpayments due under the Noke and (his Socurity Instriment. There also muy be o
or more changes of the Loan Servicer unreinted 1o & sale of the Note, 1 there bs 2 change of the Loun Servicer. Borrower will be
given written notice of the change in accordan e with paragraph 14 above and applicable law. The notice will state the nume and
geddress of the new Loon Servicer and the address tv which payments should be made. The notice will also contain any other
information required by applicable taw.

20, Hazardous Substances. Borrower shall not <iuse or permit the presence, use, disposal, storage, or relensz of any
Hazardous Subsiances on or in the Property. Borrower shatl ot do, nor allow anyone else to do, anything affecting 1he
Property that is in violation of any Eavironmentat Law. Theprecading two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous Substunces that ace generully recognized to be appropriate to nurmal
residentiat uses and to maintenunee of the Property.

Borrower shall promptly give Lender written notice of any invesupation, claim, demand, lasssuit or other action by any
governmental or regulatory agency o private party involving the Property 2mas any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by uny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeiy e recessary, Borrower shall promptly take
ull necessary remedial actions in accordance with Environmental Low,

As used in this paragraph 20, "Hazardous Substances” are those substances define 2t soxiv or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable orvoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anu rudicactive materials. As used jn
this paragraph 0, "Envirenmental Law" means federal ans and {aws of rhe 1unsd:ctmu where the Property is Incated lhm
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aeceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Parrower’s breach
of any covenart or agreement in this Sccurity Instrument (but not prior to acceleration wnder paragraph 17 unless
applicable law provides otherwise). The notice shail specify: () the defunlt; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that fajlure to cure the defunlt on or before the date specified in the netice may result In acceleration of the sums
secured by this Security Instrument, foreclosuve by judiclal proceeding and sule of the Property. The natice shall further
Inform Borrower of the right te reinstate after acceleration and the right to assert jn the foreclosure proceeding the
non-cxistence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate poyment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Securlty Instrument by judicial
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, it not Jimited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withiout churge to Borrower. Borrower shall pay any vecordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Foem 3014 §180
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payments may no fonger be reguired, al the option of Lender, if mortgage insurance coverage (in the amount amd for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiuns required o nuintain morgage insurance in effect, or to provide a loss reserve, untl) the requirement for mortgage
insuratice mds i accordance witl any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonabie entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectior specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnnalion or olher tokisg of any part of the Property, or for conveyance in lew of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the event of a total teking of the Property, the proceeds shull be applicd (o the sums secured by this Seconty Instrutment,
whether or bot then due, with any excess puid to Borrower, In the eveni of a partial taking of the Property in which the tuir
market vatue of the Property immediatety before the taking is equal 1o or greater than the amount of the sums secored by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i writing, the sums secured by
this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following fraction: (av the ot
amount of the sumssecured immediately before the 1aking, divided by (b} the fair market value of the Property immediately
betore the wking. Aay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the {uir
nrket value of the Pogperty immediately before she taking is less than the amount of the sums secured immediately before the
taking. unless Barroweir o Lender otherwise agree in writing or nnless applicable By otherwise provides, the proceeds sttt
b applicd 1o the sums scoured By this Security Instrument whether or not the sums are then due,

If the Propenty is abandonra by Borrower, or if, after notice by Lender to Borrower that the condemmior offers to make an
gward or settle 4 claim for dumeges, Borrower fails 1o respond to Lender within 30 duys afler the date the notice is given,
Lender is avthorized to collect ima applvathe procecds, @l its option, cither 1o restorstion or repair of the Propenty or to the sums
secured by this Security Instrument, whetler ar not then duc.

Unless Lender and Borrower otherwise agase in writing, any applicution of proceeds o principal shalt not extend o
postpone the due dite of the monthiy payments.refereed to i paragraphis | and 2 or change the amoont ol sach payments.

H, Borrower Not Relessed; ¥orbearance &/ fouder Not a Waiver, Extension of the time for payment or modification
of gmertzation of the sums secured by this Security wirument granted by Lender (o any successor in interest of Borrawer shail
not operate to release the liabality of the original Borrowor or Rorrower’s successors in intetest. Lemder shall not he required to
commence proceedings against any successor in interest or £xfuse to extend time for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or Borrower’s
successors it teresy. Any forbearunve by Lender in exercising agy right or remedy shall not be i waiver of or preciude the
exerctse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilit:: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrowet, subject to the provisions of
paragraph 17, Borrower's vovenunts and agreements shull be joint and seveal. Aay Borrower who co-signs this Securily
Instrument bt does not exeeute the Note: () is co-signing this Security Instrumipzionly to morigage, grant and convey thal
Barrower's interest in the Property under the terms of whis Security nsirument; (b} 15 por sersonally ebligated to pay the sums
sevured by this Security Instrument; and (¢ agrees that Lerder and any other Borrower aar agree o extend, madity, forbear or
make any accommodations with regard o the terins of this Seeurty Jnstroment or the Note without that Bovrower’s conseat.

1}, Loan Charges. IV the loun secured by this Security Instrument s subject to o law which'sets, auedmmm loan charges,
and that law is finafly interpreted so that the interest or ather loan charges collected or (o be cobiomiedtn connecting with the
toun exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoust necessurvto reduce the charge
10 the perontied Himit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10
Burrower. Lender may choose 1o make this refund by reducing the principal owed under the Nuote or by vanking o ditect
payient o Borrower. H a refund reduces principal. the reduction wifl be treated as a partial prepaymem wathoul any
prepaytment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Securiiy Instrument shal) be given by delivering it or by mailing
it by first class mail anless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be piven by first class mail 0
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any aotice provided for in this
Security listrumen shat! be deemed to have been given tv Barrower or Lender when given as provided in this parapraph.

15. Governiag Law; Severability. This Secunty Instrument shall be poverned by federal Jaw and the fw ot the
jurisdiction in which the Property is located. Ih the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
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given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ave declured 20y

10 be severuble,
16. Borrawer’s Copy. Borrower shall be given one confotmed copy of the Note and of this Security Instrument.
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