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MORTGAGE RS
NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROYISIONS
J ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
T MAY RESULT IN HIiGHER PAYMENTS., DECREASES IN THE INTEREST RATE MAY RESULT
Q(\) IN LOWER PAYMENTS.
2
THIS MOMWGAGE made this 21th _ day of Movembor , 19, 12, between

Anthony Kotuovoulos and_ Aliki Kotsiopoulns, his wile

- —_——

- - _ A= 3
D‘ (hereinafter refertzd to as "Mortgagor") and |
COMMERCIAL NATIONALZUANK OF CIHICAGO \
{3 (herelnafter reterres to as "Mortgages").
}
g WHEREAS, Mortgagor ~is indebted to Mortgagea in the princlpal sum of
(\ NIMETEEN THOUSAND and 04/000th )
DOLLARS ($__12,000,00 } whick . indebtedness is svidenced by Mortgagor's Note
dated November 24  , 19 (42 (hereln rsferred to as the "Note"),

WHEREAS, ihe Note provideas for interest to be charged on the
balance of principal remainind  from tlme to time outstanding at a rate
which shall be adjusted at J‘uiervala of twelve months. The initial
interest rate charged undar the Note for the first twelve months shall be
SIX AND FIVTY FOUR one hundrelh percent (_ .54 ___%). During the remaining
term of the Note, interest shalil ba charged an the balanca of &
principal romaining from time to tira outstanding at a rate aqual to b
_three and one hundroethy —_— . peroent  (__3.00 %) above the waekly o
average yield on United Stataes Treasury Ssourlties adjusted to a constant ?c
maturity of one year; and e

WHEREAS, the Nota provides for inltial monthly Iinstalliments of [ ¥,
ONEHUNDRELD SIXTY FIVE and U3/100th 4
DOLLARS {$_[60.49:4 ) en the first day of @a.ch month commencing with
Docompiber , 19___(2 with the kbalance of the {ndabltedness, lf not sooner
raid, due and payakle on Novainber § y 29 Los

NOW, THEREFORE, the Mortgagor, to secure the paymen: of the Note and any
renewals, extensions, or modlfications thereof, with intaerest thereon, the
payment of all other sums with interest thereon advanzed in accordance
herewith to protect the security of this Mortgage, and the pariormance of the
covenants and agreements of the Mortgagor herein contained,/the Mortgagor
deoes hereby mortgage, grant, warrant, and convey to Mortgageo the following
desc-ribed real estate located in  the County of o0k N Btata of /”'

Wingis H
s

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7 //

,./",
P.I.N.: B13-12-214-036 /

. . ;o
e i ST peate #oewntod

v

This instrument was preparaed by and
when recorded should be mailed to:

Itollin- P Iterssai, Yica Prasldonl .

Lomumereial Nationn] Baolc af Chicago

ARO0 Noeth Weoestorn Avenue

Chicaga, Ulinais $OG25
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LAT1E W, Buimmerdnly,
. SO Chiconga, 15
{harein referred to as "Premlses').

Which hag the address of

TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, and all easements, rights, appurcenances, renta,
royaltiesg, mineral, oil and gas rights and profits, water, water rights, and
ali fixtures now or hereafter attached to the Premises, all of which
including replacements and additions thereto, shall be deemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with said Premises (or the leasehold estate if the
Mortgage is on a leasehold) are herein refarred to as the "Premises"™.

Hortgagor covenantsa that Mortgagor is lawfully seized of the real estate
hereky conveyved and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defenad
generally the titie to the Premises against all claims and demands, subject
to any dec’arations, easemnents or restrictions listed in a schedule of
exceptions tu . coverage in any title insurance policy insuring Mortgagor’s

interest in tne Premises.

IT I8 FURTHER UNDERBTOQOD THAT:

1. Mortgagor shal?” nromptly pay whep due the principal of and interest on
the indebtedness: 2videnced by the Note, and late charges as provided in
the Note, and tiie principal of and interest on any future advances

gsecured by this Morcoage.

2. In addition, the Mortgagor shall:

{a} Promptly repair, Trestore or rebuild any improvement now or
hereafter on the Premises-viich may become damaged or destroyed.

(b) Pay immediately when dus and payable all general taxes, special
taxes, special assessments, waley charges, sewer service charges and
other taxes and charges against the Premises, including those heretofare
due, (the monthly payments providad in the Note in anticipation of such
taxes and charges to be applied “heretoc provided said payments are
actually mwade under the terms o’ Gaid Note), and to furnish the
Mortgagee, upon request, with the ~sriginal and duplicate receipts

therefor, and all such ltems extended Hcalnst sald Premises shall begc
o)

conclusively deemed valld for the purpise £€f this regquirement.

e

(c) Keep the lImprovements now exlisting or liereafter erected on the =
Premises insured against loss or damage by fuixz2, lightning, wind storm (g

or such other hazards, as the Mortgages may ressonably require te be pJ

insured against under policies providlng Ffor paymant by the insurance
companies of monies sufficient either to pay the Geost of replacing or
repairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in/such form as shall
be satisfactory tc the Mortgagee, until said indeptedness-is fully paid,
or in the case of foreclosure, until expiration of . cha pariod of
redemption: such insurance policies, including additionui’- and renewal
policies shall be delivered to and kept by the Mortgauses. and shall
contain a clause satisfactory to the Mortgagee making then payable to
the Mortgagese, as its interest may appear, and in casgse of loss undar
such policies, the Mortgagee 13 authorized to adjust, collect and
compromisa, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upmon demand, all recelipts, vouchers and releases requiraed
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance toe the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly paymants until
the indebtedness is paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee,
Mortgagee may make proof of loss il not made promptly by Mortgagor. All
renawal policies shall be delivered at least ten (10} days before such
insurance shall expire. All policies shall provide furthar that
Mortgagee shall receive ten (10) days notice prior to cancellation.
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{d) Complete within a reasonable tilme any bulldings or improvements now
cr at any time in procesu of aerection upon naid Promisos,

(e) Keep sald Premlses in good condlitlon and repalir without waste and
frae from any mechanics or other lien or claim of lien not axpressly
subordinated ta the lien hereof.

(fF) Not suffar or permit any unlawtul use of or any nuisance to exist
on sald Premises nor to dlminlsh nor impalr its value by any act or

omigsion to act.

(g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(h) Ccomply with the provisions of any leasae Lf this Mortgage 1is on a
ieasehold.

(1) Pay the premiums for any life, dlisabllity or other insurance 1if
Mortgagor shall procure contracts of insurance upon hia life and
disability insurance making the Mortgagee assignee thereunder. In such
event andt _anon failure of Mortgagor to pay the aroresaid premiums, the
Mortgagee iiay pay the premiums for such insurance and add said payments
to the principal indehtedness secured by this Mortgage to be rapald in
the same manne” ond without changing the amount of the monthly paymentis,
unless such chazage is by mutual conzant.

(1) In the event tnis Mortgage is on a unit in a condominium, perform
all of Mortgagort's’/ ibligations under the declaration or covenants
creating or governing the condominiunm, the By-laws and regulations of
the condominium and the constituent documents.

Any sale, conveyance, or toansfer of any right, title or interest in the
premises or any portion thareof or any sale, transfer or assignment of
all or any part of the benefi¢ial interest in any trust holding title to
the Premises without the prior written approval of the Mortgagee shall,
at the option of the Mortgagee, constitute a default heveunder on
account of which the holder of tle Nute secured hereby may derclare the
entire indebtedness evidenced by fald Note to be Iimmediately due and
payable and foreclose this Mortgag:e immediately or at any time s=uch

default occurs.

In the case of a failure to perform any of the covenants herein, or ir
any action or proceeding is commenced vnich materially affects the
Mortgagee's interest in the Premises, iacluding but not limited to
eminent domain, insolvency, code enforcemoernt, or arrangements or
proceedings inveolving a bankrupt or decedent; /ha Mortgagee may do on
the Mortgagor's behalf everything so covenanted: the Mortgagee may also
do any act it may deam necassary te protect the ien hereof; and the
Mortgagor will repay upon demand any monies paid or disbursed; including
reasonable attorney's fees and expenuaes, by the Mortgugee for any of the
above purposes and such monies together with interast thereon at the
highest rate for which it is then lawful teo contract . s'all become so
muck additlional indebtedness hereby sscured and may be ‘ijirluded in any
decree faoreclosing this Mortgage and be paid out of (tha rente or
proceeds of sale of said Premises if not otherwise paid. [t shall not
be obligatory upon the Mortgagea to inquire into the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring the Mortgagee
to advance any monies for any purpeose nor to do any act hereunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this

Mortgage.

Time is of the essence hereof, and if default be made ln performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extansion or renewal
thereof, or if proceedings be inatituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a procaeding in
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bankruptcey by or against the Hortgagor, or thae Mortgagor shall make an
assignment for the benefit of hls creditors or if his Promizses be placed
under ceontrol of or ln cusntody of any court or officer of the
govarnment, or Lf the Mortgagor abanlons tho Pramligoas, or faila o pay
when due any charge or asgessment (whether {tfor lnsurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwise) imposed by any condominium, townhouse, covperative or aimilar
owner's group, or if the Mortgagor shall die, than and in any of salid
events, the Mortgagee Ls hereby authorized and empowerad, as its option
and without affecting the lien, hereby created or the priority of sald
lien or any rilght of the Mortgages hereunder, to declarae, without
hotice, all sums secured hnereby immadiately due and payable, whathar or
not such daefault ba remedied by Mortgagor, and apply toward tho paymant
of sald mortgage indebtedness any monies of the Mortgagor held hy the
Maortgagee, and said Mortgagee may also immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Prenmlses
enmasae without offering of the several parts aeparately.

Upon the commencement of any foreclosure proceeding hareunder, tho court
in whica such bill is filed may at any time, either before or aftor
sale, and without notice to the Mortgagor, or any party claiming under
him, and ithout regard to the sclvency of the Mortgagor or the then
value of safd Premises, or whether tha same shall then be occupled by
the owner of thereguity of redemption as a homestead, appoint a recelver
with power to (manage and rent and toe collect the rents, issdes and
profits of sald/¥remises duving the pendency of such forecloaure sult
and the statutory/ period of redemption, and such rents, iassues and
profita, when ceollecced, may be applied befores as well as after the
foreclosure sale, towaryda the paymant of the indebtedness, costs, taxas,
insurance or other items necessary for the protection and preservation
of the Premises, includlag the expenges of such receivership, or on any
deficiency decree whethei there be a decree therefore in personam or
not, and if a recaiver shall be appointed he shall remain in posseasion
until the expiration of ‘the full perlod allowsd by statute for
redemption, whether there be redemption or not, and until the issuance
of a deed in case of sale, . but if no deed be issued, until the
explration of the statutory perixd during which it may be iszsued arnd no
lease of said Premises shall be nuildificd by the appointment or entry
in possession of a receiver hut he nay elect to terminate any lease
junior to the lien hereocf; and upon foraclosure of said Premises, there
shall be allowed and included as a1 /edditional indebtedness in the
decree of sale all expenditures and exprnses together with interest
thereon at the rate of twenty (20%) percent! per annum, or if said rate
of interest is higher than permitted by sta’e law, then to the highest
rate permitted by state law, which may be (paid or incurred by or on
behalf of the Mortgagee for attorneya' fees, ¢ppraiseaer's feesa, court
costs and costs (which may be eatimated as Ao/ include items to be
erxpended after the entry of the decree) and of procuring all such data
with respect to title as Mortgagee may reasonably.leem necessary either
to prosecute such sult or to evidence to bldderxrs at any sale held
pursuant to such decree the true title to or value ot faid Premises; all
of which aforesaid amounts together with interest au acrein provided
shall be immediately due and payable by the Mortgagor in. csnnection with
(a} any proceeding, including a probate or bankruptcy eroceedings to
which either party hereta shall be a party by reason of this Mortgage or
the Note hereby secured; or (k) preparations for the commencement of any
suit for the fureclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (¢} preparations for
the defense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Premises or the security herecf. In the event of a foreclosure sale of
said Premises thare shall first be pald out of the proceeds thereof all
of the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up teo
the time of such sale, and the surplus, if any, shall ke paid to the
Mortgagor, and the purchaser shail not be obliged to see to the
applicaticn of the purchase money.

Extension of the time for payment or modification or amortization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not operate to rolease in any manner tha
liakility of the original Mortgagor and Mortgagor's sguccessor in
interest. Mortgagee shall not bo required to commence procesdings
against such successor or refuse to extend time for paymoent or otharwise
modify amortization of the sum securad by this Mortgage by roawson of any
demand made by the orlginal Mortgagor and Mortgagor's succassor in

interest.

8. Any forbearance by Mortgagee in exercising any right or remedy hereunder
or otherwise afforded by applicable law, shall not bo a waiver of or
praclucde the exerclse cf any such right or remedy. The procurement of

insurance or the payment of taxes or othor liens or charges by Mortgagaea
shall not be a walver of Mortgagee's rlght to accelerate tha
indebtedness secured by this Mortgaga.

9. All remadies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or atforded by law or
equity‘ard may be exercised concurrently, independently or succasalvely.

10. Tha covenants contained herein shall bind and the rights hareunder shall
inure to.the respective succeassors and assigna of HMortgagee and
Mortgagor /euxhjact to the provisions of paragraph 3 heroof. All
covenants aniiagreements of Mortgagor shull be jolnt and several.

11. Except to the exient any notice shall be required under applicable law
to be glven in ainother manner, any notice to Mortgagor shall be given by
mailing such notice by ceartified mail addressed to Mortgagor at the
Premises or at such sther address as Mortgagor may designate by notice
to Mortgagee as providea herein and any notice to Mortgagee shall be
given by certified mail, return receipt regquastod to Mortgagee's addraeso
stataed hereln or to suc!t osther address as Mortgageo may dosignate by
notice to Mortgager as provided heveln. Any notice provided tor In
this Mortgage shall be dwemad to have been given to Mortgagor or
Mortgagee when glven in the nanrer designated heraein.

12. Upon payment of all sums secured by this Mortgage, Mortgagee shall
release Mortgage without charge o Mortgagor. Mortgagor shall pay all
costs of recordation of any docusentation necessary to release this

Mortgage.

13. Mortgagor hereby waives all right of hoyesstead exemption in the Premises
and qgrants to Mortgagee the right to Inspect the Premises at all
reasonable times and access thereto shall te permitted for that purpose,

14. Mortgagor assigns to Mortgagee and authorizes tba Mortgagee to negotiate
for and collect any award for condemnation of 711 or any part of the
Premises. The Mortgagee may, ln its discretion, aprly any such award to
amounts due hereunder, or for restoration of the }lvemises.

15. If the Mortgagor is a corporation, the Mortgagor horeby waives any anyd’
all rights of redemption from sale under any oruec,or decree o ¥
foreclosure of this Mortgage on its own behalf and on behznlt of each and=
every person, except decree or Jjudgment creditors of Lha Mcrtgagorzz
acquiring any interest in or title to the Premises subsejuent to the.,

date of this Meortgage. 'y

W
16. This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or more of the provislions

contained in this Mocrtgage shall be prohibited or invalid under
applicable law, such provision shall be ineffective only to the extent
of such prohibitlion or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

17. In the event that any provision in this Mcrtgage shall be inconsistent
with any provision of the Illinols Mortgage Foreclosure Law, as amended
{Chapter 110, Section 1101, ef seg., Ill. Rev. Stats.) {(the "IMF Act"),
such provision of the IMF Act shall take precedence over such provision
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that c¢an be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall
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grant to Mortgagee any righte or remedies upen default of Mortgagor
which are more limited than the rignta that would otherwlse be vestoed
in Mortgagee under the IMF Act in the absence of sald provision,
Mortgageon shall be vested with the rights grantad in the TMF Act to the
full extent permitted by law. Without limlting the genarality of the
foreqo1nq, all axpenses incurred by Mortdgagea to the extont reilmbursable
under Section 15-1510 and 15-1512 of the IMF Act, whoethor incurrad
before or after any decree or judgment of foreclosure shall be added to
the ilndebtedness hereby secured or by the judgment of foreclosurae,

IN WITHESS WHEREOF, the undersigned have signad this Mortgage on tha day
and year first above written at Cliengo PR £ 1 TTT4] 1

A ",,/_ s, ) o
.'! L;g;‘ L; L 5?{:\’_.13 k‘ (D pe (Lﬂ\ _Z/'('// /f > /1 s / e “’(')/'J“ ¢ ( (T

Anthony KoteiGrralos MMikd Kotsiopoulos, his wile
‘{}

STATE OF \[..é“_/_/{_'./f-}’("C:"/ }
) P 5.5,

county orF (ML )

and For saaid ounty, 1n‘}hn Stata

, the Under..:iqnecl a Notory Publ 5: i
1‘f~~ila¢¢;. Jw.~qnm¢£ LI A L) N
AP W S

afor&qatd )Fth} CERTIP THAT-
}’fj'

’EJ’ PN Y/ Y A AT 1 D / . parsonally
known to me to be the same pﬁtsr“‘s) whoso nama(s) Yta (nrm) subscribed to
the Fforegoing r ment, appeuarez~ bafore ma this day iIin person and
ackno ladged that éé;g siqned, soaaled and dallivered the gaid Instrumants
as I free end vgluntary act, Zor the uses and purposas therein set

forth, including the irelease and waivel /of tho Right of Homostead.(ﬂ

GIVEN, under m hand and notar.=l seal, this m_ﬁ . day of
(HAJHAAj; 1020 =

N7 L A0 _‘:;4/) /LL (1Y /(;/._.)

NOTARY PUBLIC )

-~
-
.

My Commission Expires 1 - iﬁﬂ"
1 lt-’n[ fa1 -
Susun L Schworlz

i Notary Public, Stow of Hhingis

My Commssion Expires 8/27/98

o626

3

o
ol
oy
(9]
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LECAL DESCRIPITION

Lot %4 in William L. Sritigan’s Budlonyg Woods Golf Club Addition, being n
Subdivision of the 8. 1/2 of the W.o 1/2 of the NE 1/4 of Seetion 12, Pownship
40 N., Range 13, Bast of the 'Chird Principal Meridian, in Cook County, {Hingis.

PIN $10702-2110-036
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