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THIS MORTGACE ("Security Instrement™} is gaven on NOVEMOER 23 1992 CThe morsgagor is
MICHAEL J. BROGDI'OOT, A BACHELOR
- BERT01 RYODRDINGS ®37.50
("Barrower”), This Sceurity Ingawsent is given o L TaRand TRaM 4‘.6:1; !_ A/MT002 Les T
FIRST FEDERAL OF ELGIN, T.S.A. shad 3 e AL L
. JRUER
which is organized and existing under the lawsor, UNITED SPTATES OF AMERICA , und whose

address is 28 NORTH GROVE AVENUE, ZLCGIN, ILLINOIS 60120
("Lender™). Borrower owes Leailer the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND AND 007100

Dotlars (US. § 134,000.00 ).
This debt is evidenced by Borrower's note dated the sane date ns this Sceurity Instrument ("Note”), which provides tar monthly
payments, with the full debt, if not paid caclier, due and payable on DECEMBER 1 1997 This Security

Instrument secures 0 Lender: (a) the repayment of thie debi veidenced by the Note, with intercst, and all rencwals, uxlcmhms and
modifications of the Note: (15 the payment ol ull other smins, with eterest, advanced under paragraph 7 o protect the seeurity of
this Secwrity Instrament; and (¢) the performance of Borrower's cogepanis sl agreemenis usider this Sceurity fustrumient and the

Nole, For tis purpose, Borrower does berehy mortgage, grant and cosvey o Lender the following deseribed property located in
COQOK Caunty, Hlinois:

LOYT 9C IN BLOCK 34 IN SHEFFIELD'S ADDITION 170 CHICAGO 07 SECTION 31 AND
32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THURD PRINCIPAIL MERIDIAN, IN
COOK counTy, ILLINOIS.

FIN NO. 14-31-419-048

which hag the address of 1802 WEST WADANSIA CHICAGO [Stren, City),

Minois 60622 ("I"ropeny Addresn”),
[Zap Coile] Form 2014 9/60
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Frxtnres now ot herealter o park of the peopeay, A roplisceines and sdditlions shall also be covered by 1his Sveurity lnstosent.
All of the foregoing is relerred 10 in this Securivy Tnstrament as the "Property.”

BORROWER COVENANTS that Borrower i lawiilly scised of the estate kerehry conveyed und by the rlipht 1o mnrigage,
grant and cenvey the Property and that the Property is unencumbered, except for encumbrances ol record, orrower warrany and
will defend generally the ke W the Property against il claims and demands, subject (6 any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und not-unifortm covenanly with limited
varialions by jurisdiction to constitute a unifonm security instruiment covering real property.

UNIFORM COVENANTS. Barrower anid Lender covenant nnd agree as Todows:

1. Payment of #rincipsl snd Interest; Prepayment and Late Charges.  Borrower shall promptly  pay  when due e
principal of and interest on the debt evidedced by the Nete and any prepayment and late charges due under the Noge,

2. Funds for Taxes and Insurance.  Subject o applicable law or w a written waiver by Lender, Borrower shall pay o
Lender on the doy mosthly payments are due under the Note, uniid the Note is paid in (all, o sum ("Fonds”) Toe: (v) yearly iixes
and assessments which nuay suain priority aver this Sccurity lustrument ss a lien on the Propenty. (b yearly ieischokd payments
or ground renls on the Property, i any: (¢) yearly hazard or properly isurance preminms; (d} yearly flomdd insurance premiums, if
any, {e) yearly mongage insurance premiums, iF any; and (£ any sums payable by Borrower to Lender, in accordange wilh the
provisions of parograph 8, in licu ol the payment of mortgige insacgace premioms, These llems are called “Hserow liems.”
Lender may, @t any time, collect and hold Funws in an amount not to exceed the rmeximom amonnt a lender for i federally reiated
mortgage loan may require for Borrower's escrow account under shie federal Reat Estate Setlement Procedures Act of 1974 as
amenided from tmeantime, 12 1U.8.C Section 2601 ¢t seq. ("RESPA™), unitess another Jaw that applics to the Funds sety o Jesser
menount, I sa, Lémied may, a1 apy time, coblect and hold Frusmds in an smeunt st 0 exceed the lesser smount. Lender may
cstimate the amiount ¢od Fueads due on the basis of current dat and ecasomable estimaies of expenditures of Fature Eserow Heany or
otherwise in accordance widapplicable law,

The Funds shall be held in an instilion whose deposits are insured by o federi) agency, instrmmentslity, or eatily {including
Lender, if Lender is such an anstitution) or in any Federal Home Loan Rank, Lender shall apply the Fumds o pay the Escrow
fiems. Lender may nol charge $odrGver for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pay Barrower interest on the FPusds s spplicable low penuits Lender 1o make such a chorge,
However, Lender may require Bosrwer W pay o one-time chivge Tor an imdependent real estate tax reporting service used by
Lender in cennection with this loan, u’Gsy applicable law provides otherwise, Unless an ageeement is mucde oe applicablc fnw
requires imerest to he paid, Lender shall o2 ve required 10 pay Borrower any interest or earnings on the Fads, Borrower and
Lender may agree i wriling, however, Gal interssu shalk be paid an the Funds, Lender shall give 10 Borrower, withoul clarge, an
anaual accounting of the Funds, stowing credils and debits o the Funds and the purpose for which cach debit 10 the Funds was
made, The Funds are pledged as additionad seeurity fonadl sums secured by this Security Tusirament.

if the Funds held by Lender exceed the amountsponnitied w be held by applicable law, Lender shal) account 10 Borrower for
the excess Funds in accordance with the requirements «f sjplicable law. 1 the amount of dhe Funds held by Lender at any time is
not sufficient 1 pay the Escrow ltems when due, Lender may so noiify Borrower i wiiling, and, in such case Dorrower shall pay
10 Lender the amound tecessary (o make up the deficiency, Borrower shidl make up the deficiency i no snore than twelve
monthly payments, ot Leader’s sole discretion,

Upon payment in full of ail sums sccurcd by this Scenrity Jistirament, Lender shall promptly refund (o Borrower any Funds
held by Lender. IT, under paragraph 21, Lender shall acyuire or sel? the Property, Lemder, prior o the acyuisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquesioon or sale oy 0 credit against the sums secured by this
Securily Instrument.

3, Apphication of Payinents,  Unless applicable kaw provides otherwisc il payments received by Lenker vinder paragraphs
i andt 2 shall be applicd: first, to any prepayment charges due under the Note; scoand, 1 amonms payable umler pursgraph 2,
third, to interest due; Fourth, o prircipad ducs and Last, 10 any le charges due under the MNote.

4. Churges; Liens.  Borrower shall pay all taxes, assessments, charges, fines Apd impositions altributiable 1o the Froperty
which may atin priority over this Sccurity Instrament, and leasehold payinents or grounderents, if any, Borsower shall poy these
obligations in e manter provided i parggraph 2, or il not paid in that manuer, Borrovier “aall pay them on time direcily (o the
person owed puyment. Borrower shall prompiy furnish 1o Lerader 9l notices of aanoungy to b paid ainder thiz paragraph. 1§
Botrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipls evideacing the payrients,

Borrower shall prompuy discharge any lien which has priority over this Sceurity Instrument wices Borrower: (@) agrees in
writing 10 the payment ol the obfigation sccured hy the lien in g manner accepable 0 Lender; (b) comsts in gasad faith the fien
by, or deferkds against enforcement ot the lic in, legal procecdings which in the Lender’s opwion wperate o prevent the
enforcement of the lien; or {©) seeures from the holder of the hien an agreement satisfactory to Lender subardinating the lien 0
this Sccurity Instrument. 1F Lender detenmines that any part of the Property is subject 10 a tien which may alain priority over this
Secarity Instrument, Leader may give Borruwer a notice idencifying the Yien. Borrower shall saisly the liengdtike one or more
of the aelions st Jorth alrove withiin 10 days of the giving of notice.
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wiscreed] wgainst Yoss by lire, harards inchided witlin the wean “extended coverage™ wnd oy other Iiandi, incliding thonn tn
fonding, Tur which Laender requires sanmee. This insurasice shall be mainiined s the snonrds and For the perknds tha Lender
reguires, The invurpnce carrier providing the dnsarance shadk be chosen by Barrower subipect 10 Lemder™s uphraval whith chadd neat
be enreasonably withheld, tF Borrower Fails 10 mainin coverage described above, Yender ny, at Lerkdes's optinn, obain
COverage to pootect Lender's rights in the Praperty in accordance with parageph 7.

Al nsurance policies and resiewads shald be acceptable 1o Lender and shald incinde o standand mortgigge clatse, Leader shil
tave the right 1o hold the policies and renewals. I Lender regquires, Borrowcer shalt promptly give to Lemlers al) ceceipts of paid
preminms and renewal notices, T the eveat of loss, Borcower shall give grompt notice i e insurance carries gt Lender, Leder
may make proof of loss iF not maude promptiy by Borrower,

Lnless Lender and Borrower otherwise agree in writing, insurwnee proceeds shall be applied 10 restaration ar repair of e
Property damaged, i the restorsiion or repair is cconomically feasible ang Lander's security iy i desscacd, ) the restorinn or
repaie 2ot cconomically feasible or Lender’s seenrity would be lessenced, the invarance proceeds shall be appiicd (o the sums
secnred by this Sccority Instrament, whether or not then due, with sny excess paid in Burrower, Il Borsower abandons the
Properly, or does not answer within W days a potice from Lender dud the insussnee carser his olfered 10 settle & cluim, en
Lender may colleet the insurance pricecds, Lender mny use the proceeds 1o repain or sestore the Property of 1o pay sums secueed
hy this Security Instrument, whether or oot then due, The 30-day perick] will begin whon the aotice is given,

Unless Lender and Borrawer otheswise pgree in writing, any application of procecds 1o principud shinll nat exiemd or posipone
the due dute of the monhly payments relerred (0 in pacagraphis ) and 2 or change the amount of the payteents, I uimder pesagrapt:
21 e Property b aiuired by Lender, Borrower's tight w any insursnce pelicies and proceeds resultog frooe dimage e
Property prior wr the sequisition shadl puss o Lender o the extem of the sums seenred hy this Security bistroruent immediately
privr 1o he pcauisitic,

6. OGvcupancy, Prose’ vation, Maintenance sud Protection of the Property; Borrower’s L.oan Applivation; Lenseholds.
Borrower shadl oceupy, s/iablish, and use the Propenty as Borrower’s principel residence within sixly duys aftee the exeention of
this Scourity Insirument ans 4eall continue @ veeepy e Property as Bopower's principal cesidence For o least one year after the
dite of occupancy, unless Lender atherwise agrees m writing, which consent shalt pot be unrcasonably withtield, or anless
exlenaating circumstances cxist whach are heyond Borrowee's control, Borrawer shall not destray, diunage or impair the Propeny,
allow the Property 10 deteriorabe._ o commit waste on the Property. Borrower shall be in default i any forfeiture action of
proceeding, whether civil ar eriming), is/nCgun that in Leader's good faith judgment conld resilt i forfeilure of she Propenty or
otherwise materially impair e lien creasd by this Seeurity Instrament or Lesder's securily interest, Borrower imay cure such a
defanlt and reinsute, as provided in paragraph 18, by cousing the action or procecding 10 be dismissed with 2 ruling that, in
Lender’s gaod faith detcrmination, preciudes {orfehure of tie Borrower's inerest in the Property or other material impainment ol
the Yien created by this Sceurity Instrument of Lender's security interest. Borrower shall also be in defuult if Boreower, duning the
foun application process, gave malerially false or inacravate informption or statements 1o Lender {or failed 1o provide Lender with
any material information) in connection with the loe Zvidenced by the Note, including. but not limited @, TCpresenunions
concermning Borrower's occupancy of the Property as o geincipal residence. 1T this Scearity fistrament is on a leaschold, Borrower
sitall comply with all the provisions of the lerse, 1 Bursower/acquires fee title to the Propeny, the leaschold and the fee title shall
ot merge unless Lender ggrees w he meegger in writing,

7. Protection of Lender’s Righis in the Property, 1f Borrower fails o perform the covenpnls and agreements coniained in
this Scenrity Instnwmient, or there s a legid proceeding thit may s/gnificandy affect Londer’s rights iu the Propenty (such as o
proceeding in bankrupicy, probate, for condempation or forfeiire or @ aninice laws ar regeliions), then Lender nvay do ond pay
for whatever is necessary o protect the value of the Property amd Lendees vighis in the Property. Lender's actions may include
paying any sums securcd by u lien which hus priority over this Sceurity Instrument, appeiring in court, paying reasonabie
atlorneys’ fees and catering on the Property to muke repairs, Although Lender ray take action under this pacagraph 7, Lender
daes not have o do so.

Any amounts disbursed by Lender under ihis paragraph 7 shall become additoni deh of Borrower sceured hy this Seenrity
Instrument. Unless Borrower and Lender agree (o other terme of payment, these atnovits shall bear inkeresy trom he date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lenderio Yorrower requesting paynient,

B, Morigage fusursnce. 17 Lender required mosigage insurance as o condition of making the koan secured by this Security
tnstrumend, Borrower shall pay the premiums requised 10 maintain the montgage insurance (o) elfcet. If, for any reason, the
mustgage insurance coverage required by Lender lapses or ceases 12 be in effect, Borrower siuil pey the premivms reguiced w0
obtain coverage sebsntially cguivalent o the mortgage insurimce previously in effect, at a cost Substntially cquivalent (o the
cost 10 Borrower of the morlgage insurance previously in cffect, from an allernate mortgage inseaor agrroved by Lender. §f
substantially squivitlent morigage insurance coverage is nol available, Borrower shalf pay to Lender eac’s monthi a sum equal o
one-lwelfth of the yearly martgage insueance premium being paid by Borrower when (he insurance coverape Dipsed ar ceased 10
ke in effect, Lemder wil) accepl, use and retain dicse payments as o loss veserve in lieu of morlgage insaraace. Loss reserve
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that Lender requires) provided by an insurer sgiproved by Lender again becomes nvadluble sl in oblained. Boreower shall pay the
preminms required o omainiain mortgage insurwee i elfect, or o provide o loss reserve, unbl the megobiement fir nioigopc
insurance ends in avcondunce witdh iy written sgrecinetrt between Bovrower and Lender or appHeable thw,

9, Inspection.  Lender or i agent may make reasonabbe entries upon snd inspections of the Property, Lender shall give
Borrower nelice at the time of or prior o m inspection specitying reasomable couse for the inspection,

10. Condemnation,  The proceeds of any award or el tor damages, direct or consequential, in connection while any
condemnation or other takimg: of any part of the Propenty, oF fur conveyanee i liew of condemnation, mre herchy assigned
shabl e paid to Lender,

I the event of o tota) aking of the Propeny, e procecds shisll be applicd o the soms secured Dy this Scenrfiy usteamnent,
whather or not then due, with any excess paid o Borrower. In the event of o partiad inking of the 'ropeety i which the fanir market
value of the Praperty rmmcdingely bedore the taking s cqual 10 or grealer than the amount of e sums secured by this Security
Instnasent iminediaiely before the taking, unless Borrower and Lender otheowise agree in writing, the sums seearad by this
Sccurity Instrument shali be reduced by the smount ot the proceeds muliiplicd by the following Trucnon: (a) the sl amonmt of
the sams secured immediately before the wking, divided by (b) the fair mnrket valoe of the Propeoy immedintely hetore the
taking. Any batance shall be pad 1 Borrower, I the event of @ pastial taking of the Propenty in which the faic market value ol the
Propenty  unmediately before the tking is kess than the amount of the sumys secueed immedintely belore the kg, unlexs
Horrower und Lemder otdrerwise agree dn wiriting o aidess applicable hew otherwise provides, the proceeds shall be applied o the
sums seoured by this Scearity Instrimoent whether or not the simy are shen duse,

It the Property s abandoned by Borrower, or i, afler nstice by Lemler 10 Borrower thig the condesanor oflers 1o make an
award or settle a'cieiza Tor dianages, Borrower fails (o respomd to Lender within 38 doys witer the date the notice is given, Lender
is ouwthorized to collsCUmnd apply the proceeds, al its option, sither to restorntion or repaiv of e Propenty or (o e sums securcd
by this Security Instruinert, whether ur not then due.,

Usnless Lender and tirrewer otherwise agres in writing, any apphcation of proveeds to principad shall oot exiend or postpsiaie
the due date of the monindy payinents referred to i paageaphs | and 2 or change the amount of such payments,

11, Borriwer Not Relensed; Yorbearsnce By Lender Not a Walver,  Hxtension of the thine for payment or imodificistion
ol sortization of the sums securdd by this Sccarity Instrument granted by Lender (o any suceessor ininlesest of Borrower shall
not operate 10 release the iability ¢lde original Borrower or Borrower™s succeasors ininlerest, Lender shall not be required o
commence proceesdings against nny sucezssor ininterest or refuse o exlend time for payment or otherwise nnhify imortization of
the swms securad by this Sceurity [nstiurer by reason of any demand made by the originad Borrower or Borrower's successors
i interest. Any forbearmice by Lemder in‘excreizing any right or remedy shall not be o waiver of or prechide 1he exercise ol any
right or remedy,

12, Successors and Assigns Bowmd: JoinvapaSeveral Linbillty; Co-signers. ‘The  covenams omd aggeeements ol iy
Security Instrument shal hind and benefiv the sodezssoes and assigns of Lender and Borrower, subject o the provisions of
paragraph 7. Borrower's covenants and agreemeats’ shiall be joint and several. Aay Borrowe: who co-signs this Sceority
Instrument but does nut execute the Note: (0} is co-signing this Sccurity Instrument only 10 mortgage, grmt amd convey th
Borrower's interest in the Property under the terms of this fSecarity Instrument; (b) is not personatly obligated [ pay the sums
secursd by this Scewrity Instriment; and () agrees that Lender and any other Borrower imny ugree w extend, mukfity, forbear or
make any accommodations with regard 10 the terms of this Scenriy Tnstrument or the Note without that Borrawer's consen.

13. Loap Charges. I the loan secured by this Sceurity Inseament is subject (0 a law which sets moximum oan charges,
and that law is finally interpreted so that e interest or ather loan crarses coliccied or 1o be cotlected in connection with the Toan
exceed the permitied limits, then: (a) any such toan charge shall be redrice by the amount necessary 1o reduce the charge to the
permitted limi; and (b) any sums already collected from Borrower witichieycesded permitted limits will be refunded 10 Borrower,
iender may choose to make this refund by reducing e principal owca amles the Note or by muaking 1 dircct payment 1
Borrower. I a retund reduces principal, the reduction will be treated as a piledal ‘prepayment withowt any prepayment charge
under the Note,

14, Notices, Any potice o Borrower provided for in this Sccurity Instrument saxll be given by delivering it or by mailing i
by first class mail unless applicable faw requires use of another method. The notice shaal B¢ direcied 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall‘as given by first cliss mail o Lender's
address steted berein or any other address Lender designates by notice w Borrower, Any novice pravided for in this Scenrily
' [nstrument shall be deemaed 0 have been given 1y Borrower or Lender when given as provideaa thiz onrageaph,

1S, Governing Law; Severability, “This Seewrity Insteument shell be governed by fedirad aw and the ow of tic
jurisdiction in which the Property is focated. I the event that nny provision or clouse of this Sceweir Tustrument or the Note
confhicls with applicable law, such conflict shall not alleet other provisions of this Sccurity Instrumeat 2 she Note which can e
given etfect without the contlicting provision. To this end the provisions of this Security Instrument and/die Nole are declured w

be severable.
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17. Transfer of the Property or n Seneficint Interest in Boreower, 11 ol or uny it of the Propesty or aery Biterest 1o 1 is
sold or wansferred {or oF o benelicial imerest in Borcower is sol] or tnmsferred and Borrower is oot i nifuent ;'mmm) whhom
Fender's prior wrilten consent, Lender may, at its option, reguice immediate payment in full uf all sus scenred by ihix Sceurhy
tostrement. However, s option shall not he excraised by Lender i exercise Is prohibited by federat law as of the dile of this
Secwrily Instrunent,

If Lender exercises his oprion, Lender shall give Borrower notice of accelertion. The notice shall provide u period of not dess
dhan 30 days from the die the sotice 15 delivered or maibed within which Bosrower must pay ull sisus scoured by this Scearity
Instewnent, I Borrawer Toils to pay hese sims prior W the expiration of thiz perod, 1ender may invoke any remcdics permitied
by this Security instrument without Dorther notice or demand on Borrawer,

18, Borrower’s Right to Reinstute, 11 Borrower mecis certnin conditions, Borrower  shill have lae right 1o hnve
enforcement of this Sccucity Tnstrument discontinued ptoany time prior (0 twe caclicr of: () 5 days (or such wther period s
applicable lsw may specity tor ceinstateent) helore sale ol e Property PUISIINE G iy power of snle contmined i this Securit
Instrament; o () entry of u judgmient enforcing s Seeority nstnoment. " Those conditions are thal Borrowes: () pays Lewder nd
ssns which then wonld be due under this Securty instnonent and the Note iy i no wecclertion lud oeconed; () cwes any
defivuit o any other covenants or agrecments; (€} payy 13 expenses inenrred o eonlorcing this Sccutity Insirmmens, e luddings, b
ot Timitesl 1o, reasonable stioeneys” (ees; and (di takes such nction as Lender may reasonnbly reduire to assure that e en of iy
Seenrity Instnnnent, Lender's rights in the Property and Borowes's obiigation 10 pay e s secired by this Scennily
Instraent sha)l continue unchanged, Upon seinstatement by Boprower, s Secwrity Insirwment swnd e obillgations seewred
fereby shabl remain fully elfective ux if no acceleration tut tecurred. Howeyver, thiy right W reinsiate siadl ot Jeppfy i the case o3
acveleritioa uader parnpraph 17,

19, Suie of Note; Change of Loan Seevieer,  The Note or g pretiad imierest n the Motwe (logether with this Secarlly
Instrugticnd) gy beaokd one or more times wilhout prior notice to Borower. A sale may resalt inoa chisge in the eatity (kriow
as the "Louit SErvicer that eollects momhiy paymenis due amder tie Nate amld this Scen ity Instioment, ‘There adso my be ot or
mare changes of the Taan Servicer nnrelated 1o o sale of the Notwe, [ theee is a change of the Loan Servicer, Bomrower will e
Riven wrillcn potice of e change in accordance with paragraph 14 above aid applicable Saw, The nofice will stae the nume and
address of the new Labn servicer ans) ihe sxldeess o which payimeis shioskd I)c mnsde, The notice will also compin any other
information required by apidicable kw,

20. Huzardous Substazeran, Borrower shall not couse o perssil the prescsce, use, disposal, storape, or release ol any
Hazardous Substanees on or (e Property, Borrower shall not do, nor allow anyone else o do, anyibing aficciing the Property
hat i in violstion of any Envircamiatal Paw, The preceding two sentences shull sot apgrly t6 the presence, use, oF sioruge on the
Property of smahl quantities of o dous Sabstances thi are gencrally recopnized B be aprpropeiate 1o pormnl residentinl uses
and 1o naintenance of the Property.

Borrower shait prowptly give Lendawritten notice of any investigmtion, chidoy, demand, tawshit or other noilin by any
goverpment of repulalorny agency or privede pacty mvolving the Property and mny Shvandous Sebstonsce or Enviresmenil Law
of which Bosrower has actunt knowledge, ¥ Barrawer leams, or i aonificd by any governmental or regulitory aathority, 9im am
remaval or other remediation of any Hazardous Substance affeeting the Property is necessary, Borrower shatl gramply ke uﬂ
necessary remedind actons in accordance with Knvisontent] Law,

As waed in is prragraph 20, “Murardous Sgostsices” are those substnees dobined oy toaie or hivardous subsumees by
Enviconmentad Law and e fullowing, subsineess sasoline, kevosene, other Hanumable o wxic peteicam prodisems, oaie
pesticides and herbicides, volatite solvents, materials contziaing asbestos or furmabdehyde, und rdioactive materioti. Ag ased in
this paragraph 20, "Environmental Law" means federai fows and liws of e jurisdistion where he Preperty is locased thit relue

o headth, salety or enviconmental prolectio,

NON-UNIFORM COVENANTS. Borrower nntd Lender turthescovemnt ad agzree oy foliows:

21, Acceteration: Remedivs, Leuder shiull glve notice 10 Borspver prior o accelevition following Boreower’s breach of
siny covenpnt oy agreement in this Security Instrument (bul pot prior to aecelerntion wnder parngraph 17 uniess
applicable aw provides otherwise), 'The notice shidl apecify: (u the/deliuts (B) the setion vequired to cure the defuult; {c)
a date, not less than 30 diys feom the date the notice Is given to Booraver, by which the dethnli maost be enved; and (5)
that failure te cure the defanft on or befure the date specificd in the nofeOmay vesudl in aceeteration of the sums secured
by this Secusity Instrument, foreclosure by judicld procecding and sale of 2he Propecty, The sotice sl farther inform
Borrower of the cight to reinstite after seeelerntion wnd the vight to assert in the foreclosure proceeding the nun-existence
of u defunlt or any other defense of Borrpwer to neveleriation and foreciosure, J¢the default Is not cared on or before the
ditte specified In the notice, Lender, at iy optlon, may reguire linmediate puymcns o full of alt sums secoral by this
Securily Instrument without further demand and may foreclose this Security Inst{uriemt by judicinl proceediaog. Lender
shatl be estitled to colleet )l expenses incurred it pursning the remedies provided Inthis parageaph 21, including, but not
limited to, reasunable adtorneys’ fees und costs of thtle evidence,

22, Relense,  Upan payment af all suins seosred by this Security Insirument, Lomder shait redzase this Security Instrument
withowt charge ts Borrower, Bormower shall pay any recordation costs.

23, Wailver of Homestend. Borrower waives sdl right of omestesd exciaption in the Praperty.

@-bﬂtlL) {B108) Pagetiuta
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24. Riders to this Security Instrument. I one or more riders are exceuled by Borrower and recorded wogether with ihis
J Security tnstrinent, the covenamty and agrcemens of cach such rider shall be incorpoested into mud shall smead sed supplement
the covenants mmd apscaments of this Sceurity {nsirument wy if the rider(s) were o paet of this Sceurity Instrumenl.
l(.‘lm,lr. applicable Do)

1 Adjustable Hae Rider [ Condomininm Rider (3] 1-4 sty Wider
[__ 1 Ginuaned Payneic Rider [ 1 Manned Unit Developmest Rider (! $hivecckly Pryment Kider
lj(l Baolloon Rider [ wate Improvement Rider 1 Second Home Rider
[_iV.A. Rider LT Other(s) fspecify)

BY SIGNING BELOW, Borrower sceepband agrees o the terms and covenants contained in this Scourity Instrument ad in
any rider(s) excented by Borrower and recordesd sl if.

Wiliesses
‘ 1 .
V‘ ‘ "'"' "’ﬁ e (Seal)
IfHAER J nn,dm roc Nerswer

e (Seal)

»Hurtowor

e (Scal) e [Seal)

-Hirrowes -Honower

T
STATE OF ILLINOIS, thee b Cosnty sv:

n

- to o P . . . L
1. L !.'[ et S / et o170 L 8 Notary Public in and foraid county ricd stata do herehy cortify thin

Mhacdoaer - Jin el fevend 0 oo /’("(,’r,"//(."»

L persopally kpown o e 10703 thie simne person(s) whoss nane(s)

subseribed 10 e foregoing instrument, appeared belore me this day in person, md ascknowledged it he:
signed and delivered the said instriment as Doy frew and voluntary act, for the uses ol pqu- b erein set lnr}]l
Chiven under my hand sl official seal, this S A alay of j v e g S g A
o J oA . . P 'l
, 1 { . H Ka//} S 1 ? /“" /f “3 I
My Commission Expires: R RS A O SUND AN AP S NSO O UL UL S LA

Nut-\ry Public

This Instrument was prepared by:

4 Tf"ﬁr’l@.’?il.'atttt‘bg
@D -2ROL) (a100 p..u.uue..:r, TETIE AL DAL :  Form 3014 990
£ *
: WARIDA [ 5TEARNS e ‘;%
U AT PUBIIG, SEATE G R . 3
: My Gtz Lsinre, Wy PEEY S o
:0.1-:000‘0( wr e s ke Nkt
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LN # 20689157

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ix made this 23rd day of  NOVEMHER , 10 92
and is incorporated into and sholl be deemed 10 amend and sopplement the Mongage, Deed of Trust or Deerd 1o Secuse Debt
(the "Sccurity Instrument”} of the same date given by he mtersigned (e "Borrower™) w seewe the Horrower's Note 1o

FIRST FEDERAL OF ELGIN, F.S.A.,
nhe “FLender”)

of the same date and caveriny the property described in the Security Instirument and located si:

1802 WEST WABANSIA CHICAGO, IL 60622

[Propeny Addreas
The inlerest rate staled on the Note is calied the "Note Rate.” The date of the Nowe is called the "Note Date.” 1
understand the Lender may transfer the Noie, Sccurity Instrument asd this Rider. ‘The Lender or anyone whu wkes the Naote,
the Sccurity Instrument and ihis Rider by transfer and who is entitled to feceive payments under the Note is culled the "Noie

Holder.”

ADDERIONAL COVENANTS. [nadidition 10 the covenants anid agreements in the Security [msiroment, Borcower oewd
Lender furthel o vanant and agree ny fdfows (despife anytiing o e contrary conined in the Sceurily instrameat ur the
Neiteh:

1. CONDITIONAL WGIFE TO REFINANCE

At the maturity daic el the Nike ud Sccusity Tostcument (the "Matnity Dae”), 1 will be able 0 obiain o new loan
("New Loan™) with 1 new suturity Date of NECEMBER 18t 20 232 . and with an
interest rate equal 1o the Mow Noie Rale” determined in accordimee with Scetion 3 beiow i ll the conditions grovided i
Sections 2 and 5 below are med (e "Conditional Refinancing Option), 5 hose condidions are not met, L undorsiaml 1ot
the Nete Holder is umder 5o obigaron 1o relinpiee or medity the Note, or 10 extemd e Maturity Pate, and that | will have
10 repay (he Note from omy own resoursesor Tind a beagler willing o leod me the snoncy W repay the Note.

2. CONDITEONS VO OFTHON

15 | want 10 excreise e Condiliofalaccfinancing Option at nusturity, certain conditions mwst be met as of (he Maturity
Date. These conditions aie: (1) 1 must sthebE she owner mud occupant of the prajrerty subjeet 10 e Secorily Instrumen (the
"Pragerty”): (2) 1 must be current i my mdnty payments amd cannot have been moere than 30 slays Lite on any of the 12
scheduled monthly payments immedintcly preesting the Mawrity Duie (3) no lien ngainst the Property (excep for imes
and special assessments not yet due aml payabli) othee than thal of the Security Instrument may exist; (4) the New Note
Rale canned be more than § percentage pomnts abode e Note Raie; and (5) T muost make o written request o dhe Naote
Violder ag provided in Section 5 below,

3, CALCULATING THE NEW NOTE RATE

The New Nute Rate will be o fixed rate of interest oozl to the Freder Nitionad Morggnge Association”s requined net
yicht For 30-year fixed rale mortgages subject 1o o 60-day wpnidiaory dolivery commitment, plus one-hiald of une percentnge
paint (0.5%), rounded 10 he ticarest one-gighth of one pereerags soing (3 125%) (the "New HNote Rane"). "ihe required net
yield shall be the applivable net yield in elfect on the dine andiame of day thit the Note Holder receives notice of m
cleetion 10 exercise the Conditiond Relinancing Option. [T this reaired net yichd i sor avatiuble, the Nate Holder wil)
deteemitie the New Naie Rate by using comparsble information,

4, CALCULATING THE NEW PAYMENYT AMOUNT

Provided the New Note Fate as cadeolated i Section 3 above is e prenier than 5 pereentage points absve the Nole
Hate and adf other conditions veguised in Section 2 above are satislied, the Z0ame Holder will deteamine the nmount ol the
monthly payment that will he sufficient 10 repay in Al @) the uepadd principel, plos th) sceeoedd bl unpaid inmterest, plas ()
all other sums | will owe under e Note and Seeurity Tostrument on the Matorvz_Dale (asstining, iy muonthly payimenis
then are current, as requiced under Section 2 ubove), over the feon of dis New Mot ae the New Nowe Jale in wpm, monthly
prayruents, The result of this caleulaion will be the amount of my new principal and jdlirest payment every month unil ibe
New Nowe is Tully paid.

&, EXERCISING THE CONDFFIONAL REFINANCING OIFFLON

The Note Holder will potily e bewst 60 colendir days in ndvince of the Maurity Dae and aidvise mie of the
principad, accrued bat unpaid interest, wmd all otier sums Vo expeeled 1o owe onthe Maturty” Dae, The Note Holder nlse
will advise me that 1 moy exercise the Conditional Refinancing Option il the conditions in Sedtian 2 above wre el ‘The
Nede Holder will provide my payoient record information, aogether with the name, tithe st iphkdress ol the person
representing the Note Holder that T mast notity in order 1o exercise the Conditional Retimmcing ption, 11 meet the
conditions of Section 2 abhove, | may exercise the Conditionnd Retinancing Option by notifying the Fote Tolder no luker
than 45 calendar inys prior 10 the Maturity Dade, The Note Holder will ealculate the Tixed NT:W Note Hate based upon the
Federal Nationat Moctgnge Associmion’s applicible published reguited net yiedd e cffeet an the date s time of doy
potification s received by the Note Holder and as coleulated in Section 3 above, 1 will then have 30 calendwr days 1o
provide the Note Holder with aceeplable proof of my required ownerstiup, occopancy e property ticn statten. Befoge the
Matority Date the Note Hokler will advise me of the new interest rate (he New Note Rate), new monthly payment simounid
arl @ date, time and prace ot which 1 must appear W sigin any doconents reguired 1o complete the required relinnncing. e

widerstamd the Note Holder will charge me @ $250.00 provessing fee pnd the costs associated with updating the ttle W
insurance policy, if uny. :5
BY SIGNING BELOW, Boreower accepts and agrees s Uic werms and covenanis commined i this Halloon Rider, C;:.‘
o
- . - 2t }
o/ Sy ‘ - ~
M.’_’gé_ﬂ? /a ] ,,%d!é?z';‘f._r:..__,.____...‘___.m (Scal) et e e S ... {Seal
y(ICHAEL J O D!-‘ODT/ -Hotrawar Hoprawe
PO (. TT1Y § USSR . }
Nojrowar Soerownr

{8ign Original Cnly}
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[-4 FAMILY RIDER

Assignment of Renty

THIS 14 PAMILY RIGHR is made this 23y day of ROVEMBER ' 1492 .and is
incosparated Jo and shail be doemed to amend g sappleracn: the Mongage, 1ead of Trust or Securisy Desd [(the
"Security Instrument”) of the same date given by e undersygned (the “Borowes™) W secie Horsawer ‘s Note 10

FIRST PEDERAL OF ELQIN, Y.E.A.,
{the "Lender™)
of the same daw and cavering tha Froperty descnbed in the Security Insninent and tacated av

1802 WEST WABANSIA CHICAGO, 1L 60622
{Propeny Address)

1-4 ¥atail¥ COVENANTS. In addition w0 the covenants and agrecments made I the Security insiument,
Borrower ang Lsader further covenant ang agree s follows:

A. ADDITIOHAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In  midiion w she
Property described in e Security Inemiment, the following liems are addes to the Property descriptun, aud shall
also constmte the Property covered by the Scourity Instrument; building muserials, apytiances and goods of avery
nutyre whalsosver now of Sazafter jocsted tn, on, or used, or Inended 1o be used in connection with Uk Propeny,
including, bnt not fimited w, Gwase Tor the pusposcs of supplying oc distribuling hicating, cooling, elcetriclty, yus,
wnicr, alr and light, flre preventin: xad extinguishing appamtus, security and access controf apparans, plumbing,
bath tubs, water heatess, watcr closst; ks, rangee, voves, relnigerators, dishwashers, disposals, washers, ryets,
awnings, siorte windows, slorm doors, siecns, blinds, shades, curtalns and curtain rods, aligehied rairmes, cabinets,
panelling and aunched floar covetings uow oc hessalier auuched 10 the Propesty, wii of which, including
replacements end additions thereto, shall be docmed to be and remaln a part of the Propernty coverad by the Secunity
Ingtrument. All of the foregoing wgether with the Proverty described in the Secnrity Instrument (o7 the leasshold
eatats If e Securily fnstrument i3 on a leasehiold) ars referred o in this 14 Family Rider ang the Socurity
Instrumery as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA'N, Bomower shall not seck, sgree o or make a
change in the uze of the Property or fts zoning classilicatiza, wnlzex Lender has agreed in writing 1 1he changs,
Bommower shall comply with all laws, ordinances, repulation! and requircments of any govermmenial body
applicable o the Property,

5. SUBORDINATE LIENS. Except as pevmitied by feders] luw, Pasrawer shall not allow any Hess inferior
w the Security [ngtrument to be perfectzd against the Property without Lendss 's paoe written pesmission.

D. RENT LOSS INSUBANCE.  Borrower shall maintain insucaice ugeiis: rent tasa in addition 1o the other
hazards for which insurance is required by Undfonn Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELKTED. Uniform Covenzit a8 is dolowed,

F.BORROWER'S OCCUPANCY. Unless Lender and Batrower otherwise ‘agies in wrinng, the firu
seience in Uniform Covenant 6 conceming Sorrower's occupancy of e Properly i geieted. Al compiing
covenanis and agreements sct fonh in Uniform Covenant 6 shall remain in effacy,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barsower shall essign % Lancer all leascs of the
Property wnd all security depodits nade in connoction with feases of the Propenty, Upon the assignment, 1.ender
shall havs the right W modify, extend o1 werminate the exlisdng lases and 1 executs new leasea, in Lender's solo
discretion, As used in this parsgragh G, the word "legse” shatl mean “subloasc™ f the Security Lusuument s on 2

jeasehald,

MULTIBTATE 1.4 PAMILY RIDER -Fannle Maw/Fradd!s Mao Liniform instrumant Form 3176 #ise
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H, ASSIONMENT OF RENTS) APPOINTMENT OF RECEIVER; LENDER M POSSESSION,
' Borrower absolutely aad unconditionally usslgns wnd tansfers o Lender all the rants and ravenuas ("Henis'™) of ihe
Property, regardiess of to whom the Rems of the Propely are payable, Borrgwer authordzes Jender or 1emiey's
ngenss 1o collect the Ronts, und agrees that coch wnani of the Property shall pay the Rests o Leader or Lander's
agents. However, Borrower shull receive the Rents until (3) Leader har given Bormwer notice of default pursumit to
parsgraph 21 of the Security lasinument and () Lender hias glven notico 10 the tonsat(s) that the Reniy we 10 be
puid 10 Lender or Lender's ageat. This assignment of Renls congtitoles an absolute nssifmment and not an
assignrent for additional sceurity oniy.

If Lender gives notice of breach to Horrawer: (I) all Rents recaived by Bonower shiell be hield by Borower as
trustes for the benefil of Lander anly, 1 bs applied 1 e sns secured by thie Security Instrument; () Lender shall
be ennitter’ o coltect and receive all of the Renta of the Praporty; (1) Borrower agrees dia ench tenant of the
Property Znall pay all Ronts due and unpali to Lender or Jender's agents upen Lender's writttn demand u the
tonant; (v wilsss applicabls Iaw provides otierwise, all Renty colleeted by Lender or Lander's agents shadl be
applied €irst 20 the nosts of wking control of and managing tha Propesty wiud collecting the Reans, ncludiog, i ot
Linited to, attorney's Sees, jaceiver’s fecs, presninmy on recotver’s bonds, scpalc wnd mainictince Cosi, lguruice
premiums, iaxey, assessnents and other charges on the Praperly, and then {0 tho sumy secured by the Security
Insgymeat; (v) Lender, Zonder's agents or any Judicially appoinied recciver shull be liable to sceount for anly those
Rents sctunlly teceived; mrd (b Londer shali be entitled to have n recciver appuisiad to take posseasion nf and
manage the Propesty and colliet tha Rents and proflis dertved fiom tha Property without any showing as o the
inadequacy of the Propesty ag sacyrity,

If the Renws of the Property ac hot sullicient to cover the costs of taking conpul uf and managing the
Praperty and of collecting the Rents any au de expendad by Lender for such purposcs shall become indabtednesy of
Borrower 10 Lender secured by the Seaurity iwsirwmernt parsuant 10 Uniform Covenany 7.

Borrower represents and warrants (hat Borawsr has not executed any prior agsignment of tho Rants and lins
not snd will not perform any sct that wowld prevent L=uier from exercigtng its vights under this parsgraph.

Landes, or Londer's ygents or # Judicially sppoicied receiver, shall not be requlred 1w onwer upon, take control
of or maintal the Property before or afier giving notico of defanlt w Borrower, However, Lender, or Lender’s
agonts or a judiclally appointed! receaver, may do so ot amy tine when a defanlt occurs, Any spplication of Rents
shall oot cure or walve any defuull or invalidaw any other nght ot remedy of Lender, This assignment of Rents of
the Propesty shal) icminate when nll the sums secured by the Secur'cy Logtrument are paid in fult,

I CROSS-DERAULT PROVISION Homower’s defaus-or breach wiler eny nots o agrooment in
which Lender hag an interest shall be & breach under the Security Insinivient and Lender may invoke sny of the
remadies permlied by tha Securlty instrutent.

BY SIGNING BELOW, Borower accepts and agreea wo the terms and provizions containad in thix 1.4 Famply
Ridar.

,/é.c'_t ( Vo £ 7 (SM})
S MICHARY, J nﬁ LPOOT -Barrower

(Seal)

-Dorrower

PRSP it et b

(Szal)

-Borrower

o (S08)

TRocrower

@‘47 LS Pagetatl Farm 3170 #i80
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