§§E’£§”§c§&mLJNOFFICIAL COPY

ELGIN, IL 60120 - 92910 82
' 3 gOX 15 e T ILLINGIS _—

\ X «“, EOURD
'RECORD AND RETURN“OI " :: " - uvmwwﬁ«wn Sl

o veaen oot 1 O HRE 929101;82

I

LINCOLN"HOWGAGE CORPORP&TION SULI ""
‘202 'DIVISION: STREET - 114 11 .‘vl»».»nw e
BLGI"" ILLINOIS " ‘60120 ' l. v b g o I:- IV

O IR O T I WY | e

et oers \spuomﬁqurqmq ’n‘din.Dutll
B St MORTGAGE

720839 1 o oo R
3oy (TR B o W Mg L RN Y (LTI T LI

PR I

'
l

R TN

'mts MOR‘!'OAGB "Saur! vlnatrumom") Ixaiven on NOVEMBER 33 1992 :
LAVRINGE 30 KTNG. S SR
’RND 'JubY: E. KIN@, HUSPWD AND WIFE A ovgr .,--‘* SRR T IR

I TN ITH B , i R I A wu.qw”\n.m;,ai

Bty oehat LJ’ \'“?'1L' L
(“Bo'rd\“") Thid Securlt ‘Mlﬂmﬂliﬁ i 2 N R
'LINCOLN NORTGAGE" CORPORATICN .« | i

R RN I XTI TOUR R PO | KT T FY T AR PRRRT'

i
4‘:“" [ R R T NPT N ;'}" e 8 'I"]“,“ B o A,

R I R 1 e T T LAY e N SR L oy

which isorgmlud and omlln Clur !he fawa mf THE: bTr\' PR OF TLLINOIS e A.undwhow

sddroes fs ' 202 'DIVISION STREET ' 't bioa o pnny o B |
"BLGIN, TLLINOIS 60120 ' - o it f*Londer"). Bomswerowm Lehdorthu principll immof
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‘AND '00/100 1 wren b T Do“arr(USS - 83,000, 00 ),
This deht s evidenced by Borrowor's nate dated thy sano dute s (hi. Sev.v'llg Inairament (*Noto®), which providns for
monihly piyments, with tho full dsbt, i€ not paid sirllor, due and payuble an EMBER 1, 2007 ,
'This Security Inatrumunt socuires 10 Lander: (a) the mpaymonl of thy débi evideiicest by iy Nots, with intersst, and ni) renownls,
extensions and modifications of the Note: (H) the payment uf il other wuriud, with inieeant, advancod undor parsgraph 7 1o
protect the security of this Security Instrument; wnd (o) the performance of Borrawer's covenants and agrooments under thix i
Secuirity Instrument and the Note, For thia purpouo Bmmwnr dooa hmhy mnrlgugu. grunt anit caivey 1o Lendor the following X
described properly tocated in COOK' County, Nlinois: ‘ﬁ
'LOT 182 IN' ARLINGION HILLS IN BUFFALO GROVE, BEING A SUBOZVISION I
'SECTIONS 8 AND &, TOWNSHIP 42 NORTH, 'RANGE 11, EAST OF THL THIRD
"PRINCIPAL HERIDIAN ; 'ACCORDING TO THE PLAT THESREOF RECORDED ¥aY 23,
1966 AS DOCUHENT 19, 834, 926 IN COOK FOUN'I‘Y, TLLINOIS.
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Property insured against losa by fire, hazards included within the tdfm "gktorid doverahe” dnd apy diher hazarls, including
Opods or flooding, tor which Leader requires insurance. ‘This insurance shall be maintained in the amounis and for the periods
that Lendbr roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
whivh shall not bo unreasonably withheld. If Borrower fails to maintain coversge described above, Londor may, at Londer's
option, obiain coverage to protect Lender's rights in the Property in ncéordance with paragraph 7,

All insarance policies and renewals shall bo acceptablo to Lender and shall include a standard mortgngo clauso Lender
shall tutve the right:ta hald the policies knd renewals. if Lender roquires; Borrower shull prompily give to Londor a)) receipls of
pald premiums and renewal notices.: In the avent of loss, Botrower nhull sivu pmmpt notice to the lnuuranuo curriur antl Lender,
Landor may maks proof of loss if not made promptly by Barrawer, :. g

Unicsn Lander and Borrower otherwise agras in wriling; immnce procecds shalt ho nppnod to m«rmian or repair of lhe
Proporty dammged, if the restoration or vepair it sconomically fexsible and Lender's security is not leasaned, If the restoration or
ropair is nat economically feasible or Lender's seourity would be lesscned, the insurance proceeds shall be applied to the sums
socured by this Seourity Instrament, whether or not then dus, with any vxcess paild to Borrawer. If Borrower ubandons the
Property, ar does not answor within 30 days & notios from Lender that the Insurance carrisr has offered to ssitle & olaim, then
Lender may collest the insurance proceeds; Landor may .use the procosds 10 repulr. or restore the Property or 10 pay sums
vecured by thin oAty Instrutment, whether or not then due. The 0-day period will bogin when the notice is given,

' Unloss Londe¢ pod- Borrower otherwise agree in writing, any application of procseds: to-principal shall not sxtend or
postpone the dus date-of she monthly paymanta referred. to in paragraphs | and 2 or change tho amount of the payments. If
under puragraph 21 the b‘vqﬂy is acquire! by Lender, Rosrower's right to-uny insurance policies and proceeds resulting from
damagoe to (he Proporty priov-(p i+ ncquluuion shalt pass o undm to !he oxtanl af the sums mured by this Swurily Innimment
immadiately prior-to tho acquiaitior, 0 - v

6. Occupancy, Preservatios,: Malntmnce and Protmlon of the Prnpeﬂw Bnrrow;-r’s Loan Appllwunm Lensoholch
Borrower shall aocupy, establish, and.weo e Property ay Borrower's principal residence within sixty daya after the execution of
this Security Instrumant and shall:continue t=-Gecupy the Property ax Borrowar's prinvipal rosidence for at loast onoe yoar sfter
the dato of occupancy, unless Lander otharwiss aoreas in writing, which consont shall not be unreasonably. withheld, or unless
extenuating olrcumstunces oxist which are bejord Borrower's conteol. Borrower shall not desiroy, damage or impair the
Property, allow: the Property to-deterfovate, or comnd’ wasie on the Property. Barrower shall be in default if any forfelture
scthon or: proceeding, whather oivil or eriminal, is bogim that in Lander’s good fuith judgment could result in forfeiture of the
Property or ‘otherwise waterially impairthe |len oreated by this Sutieily Instrumunt or Laadur's ssourity interesl. Borrower may
oure such & default and roinatute, as provided in paragraph 13, uy tausing the action or proceeding to be disminsed with 8 rufing
that, in Lendor's good- faith deisrmination, proclutes forfetvira of the Borrower's interust in the Property or other malerlal
impairment of the lien creutod by this Security Instrument or Lantor’s seourity interest, Borrower shull also be in defaule i
Borrower, during the loan spplication process, gave malerially false or oo courats information or statementy to Lander (or fajlod
to-pravide Lender with any muterial information) in connection with ths-.oan suidenced by the Noto, including, but not limited
fo, ropresentstions conceming Borrower's occupancy of the Propuity as n privcipa, rsuidonce. If this Sequrity Instrument ik on a
foasetiold; Borrower shall comply iwith all: the provisians of thy Jease. It Borerwar acqunroa {oo |itl¢ to the Pmperty. tho
leaschold wnd the fee title shall rot mergys unless Lendor ngress to the mergoer in writing,

7. Protection of Lender’s Rights in the Propeity. I Burrower fuila to perform tho vovenants and agrsements contained in
this Security Tnstrument, or there s a'legnl procesding that may nignificantly affect Lundsi®s rights in the Property (such as a SQ
proceeding in bankruptey, probute, for condemnation or forfeituris or to enforce laws or reguiations), then Lender may do and | %}
pay for whatever is ‘necemary to protoct the'value of:the Propany and' Lender's rights in the Preqesiy, Lender's actions may)
include paying any sutms secured by a-lisn which han priority: over: this Ssourlty Instrument, nrpvarlng In court, payin
reasonublo attomeys' fees and entering on'the Prupeny o mnke mpms Allhuugh l.ender mly lnke uu*an um!cl thia paragr
f?. Lemder does not have to do so, " 3

" Any amounts dihursed by Lehder under this pmsraph 7 shall become addilmnnl debt of Borrower nanurud by lﬁlﬁh
Security Instrument. Unlaas Borrwer anid Londer agree to other terms of payment, thess amounts shall bear intevest from this CD
date of disbursement ‘at tho Nnta rato und thnll bo payab[u. wﬂh mlerm. upon natice t‘mm Lender to: Borrower mqmtlngN
payment.

"8, Mortgage Insurance. lt‘ Lender roqulrod mortyage insuninve as'a condition’ nl mnklng the loan uecured by this Security
Introment, Borrower shall pay the'promiume roquired to muinfaln the mortgngs insurunce in effect. If, for any reson, the
monaage Infirdnce coverayy' reuired by Landar Ilpm or ‘coasol to be'in effect, Barrowor shull pay the premiuma required to
obiain coverage substantially equivalent to the mortgage inkurancs proviaialyin effect, at & cost substantially squivalont to the
oost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer npprowd by Lender. [f
substintially equivalent morigaje' insurance: doverage In not available; Borrower shall pay to Lender each month » sum equal-to
one-iwelfik OF the vearly mmtguga Insurancy premjuim being peld by Borrawer when the insurdnce cov orage Jupssd or ceased to

Ba'in amscl Lauder will uccepl. duo aml retuln lhm a‘mymamsm hlohn mwa in leii" of mortsnge msunncc Lousomgm
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is sold of lrm!hmd (or if a benefioial interest In Borrower ls sold of Jranyferséi) and Borrhweryis ndt & natural person) without
Lemder's peior wrilten consent, Lendor may, at its option,’ fequire linmediate payment in fuil of all sums secured by this
Socurily Instrument. Howover, !hil optinn q}mll not bo excroised by Lmder Ifoxorolua i prohibited by fodora) Jaw as of the date
of lhis Security Instrument,

'IF Lefdor oxerdises ihis opl.inn. l.mdar shall give Borrower natice of ncoelamlon. The notice shall provide & period of not
Im than 30 days from tho dato the autico iv delivered or mailed within which Borrowar must pay all sumw socured by this
Security Tnatrurnent. 'If Borrowdr fillx to' pay these sums prioe‘to the oxplmtion of this perlod, Londer may invoke any romedies
permitted by thix Sacurity tustruimient Without further notice or'demani on Borrowar,

- 18, ‘Borrower’s Right to Réinstate, If Borrower meéts cortuln’ conditions, Borvwer shall have the right to have
eiforcdtment oF thir Secorily Tnstriment discontinug) nt'uny time prior th the earller of: (W)'S days (or such othor period ns
applicable law may specify for reinstatoment) before sale of the Property pursuant to any powsr of snle contained in this
Security Inatrument; or (b) entry of & judgment enforoing this Security Instrument, Thoso conditions are that Boreowar: (a) pays
Lerxlor all sums which then would b due undar thin Sscurity Inatevineat and 'the Note us if no acceleration hid occurred; (h)
cures wny ‘defult of sny dihet covoraiits or agroements; () payn all expunwss incurred in enl'orcins this Security [nsirument,

ﬂ"mctudins. but not-imited to, rsasonable attomeys' fees; and (d) takes such action as Lender may ‘ruasonably require to adeury
N’ that the lien of inis-Sacurity Instrument, Londer's rights in the Praperty und Borrower's obligation to pay the sums socurad by

-’\

‘\

4l
X
vi

this Secutity  Instramzit shall ‘vomtinue unchanged, Upon reinstatement by Borrower, this Socurity Instrument and the
obligations secured hesvo; chall remain fully offactive as if no acculoration had aceurred. However, this right to reinsiato shail
not apply in tho case of acce’anition under parngeaph 17,

19, Sale of Note; Charye of Loan Servicer. Tho Note or & pactial interest in the Note (logether with thiy Sscurity
Instrumant) may be sold one or (a0.0 tmes withowt prior notice (o Borrowor, A sule may resull in a change in the entity (known
a the "Loan Servicer®) that colisats monthly payments duo undor the Note and this Security Instrument, Thers also may be ane
of mare changes of the Loan Servicer unzalzced to a salo of tho Note, If there is n chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordanss with paragraph 14 above and applicabloe law. The notice will state the name und
address of the now Loan Servicer and the address to which payments should be made, The notice will ulse conlain any other
information required by applicable law,

20. Hazardous Substances, Borrowor shall ne. caure or permil the prosonce, use, disposal, moruge, or reloase of any
Hazardous Substaiices on of in the Property. Borrowsr shall not do, nor allow anyons else to do, anylhing affecting the
Property that is in violation of any Envicoiments! Law, Tte preseding two sontences shall not apply to the prosence, use, or
xtorage on the Proparty of small quantities of Hazardous Subrinnces thet are genaraily recognized to bo appropriate to normal
resicdential uses andd to maintonance of the Property.

Borrower shall promplly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Prope:cy and any Hazardous Substance or annronnwn‘\l Law
of which Borrower has actual knowledge. IF Borrower learns, or is notiiied bv.any governmental or regulatory authocity,
any removal or Oiher remediation of any Hazardous Substance affucting the Ploperiy is necensary, Burrower shall promat
all nocessary remedial actions in accordance with Environmentsl Law, .

As used in this paragraph 20, *Hazardous Suhstances® are those substances dofii! as toxic or hazardous substances by
Bnvironmental Law and the following substances: gasoline, keraseno,-olher flammacis ot toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials containing ribestos or formaldehyde, a0d radioactive matsriuls. A3 used in
this paragraph 20, "Bavironmental Law® means federal laws and laws of the jurisdiction wheie the Property is located thal
relate to health, safety ot environmental protection,

_ NON-UNIFORM COVENANTS, Borrower and Lencer further covenant and ngres as follows: _

21, Acceleration; Remedies, Lender shall give notice to Borvower prior-to aceeleration folivw ing Borvower’s bréach
of any covenant or agreement In this Security Instrument (but ‘not privr to accelerution under parigraph 17 unless
applicable law provides otherwise). The notice shall specifyt (n) the default; (h) the action required to cure the defaull;
{c) & date, not less than 30 days from the date the natlce is glven to Borrower, by which the defuult must be cured; und
(d) that Mafture to cure the default on'or before tho date specified in the tiotice may result in uccelerution uf the sums
secured by this Security Tnstrument, foreclosure by judlcial procesding knd sale of the Property. The notice shali further
infarm Borrower of the right to reinstate after ucceleration und the right to nssert in the loreclosure proceeding the
non-exintence of a default or any other defenise of Borrower to ucceleration and foreclosure. If the defuult is not cured on
or before the date specified In the notice, Lender, at its oplion. may require immedinte pnyment in full of all sums
secured by this Security Tnstrument without ﬁ.nrlher demtmd ‘and-niny foreclose this Securiw Instrument by judleinl
proceeding. Lunder shall be entitled to colléct all expenses Incurred in pursuing the remedies provlded In this paregraph
2, including, but not limited to, reasonable uttorneys’ fees and costs of title evidence.

22. Relense. Upun payment of ll sums secured by this Security Instrument, Lender shall releass this Security Instniment
whhopt charge to Borrower, Borrower shall pay any recordation costs,

23 Walve; of Homestqud Bormower wnwu uti | right of homeslsad sxemption in the P;operty
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