M_

UNOFFICIAL COPY

92910609

’ o

NN ’
T 32910609 V’?U

e o e e e [Space Above This Line Fur Recording Dsta] ——————— -~ oo e
URCURL LD UL Lonie s KX A0
’ - 1y e

MORTGAGE
—
2 <
THIS MORTGAGE ("Security Fastrumemt ™ is given on NUVEMBLR 3G, 1990 . The morgagor is
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{TLvnder™). Borrower owes Lepder the principal sum of
1_,3‘“ ‘!-,’!"1."'*; N R ‘,‘1;;; DAl , Ve R e , R
o TN ToBUSAND AND KLU DoXars (7.8, % 11400000 ).
This debt s evidenced By Borrower's note dated the save dake as this Securid Instrument (" Note™y, which provides for
.n.ennlh“‘. pas tieats, wath the tall debt, o ot paid carlizr, dee and payable on OECUMBLY 1. 202
Fhis Securnty Tnstraiment secures to Lender: @ the repay ment cf the debt evidenced by the Noie. with interest, aml all unmu'
evtetsons and modifictions of the Note: by the payment of all other sums, with interedt, advanced under paragraph 7 to
protect the seeunity ol ths Seeuriny Instrument; and «0) the performance of Borrower's covenarits i agreements under this
Secunty Instroment and the Note. For this perpose, Borrewer does hereby morigage, grant aid cornscytolender the following
descnbed property Tocated i LOU County, Hlinow,
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which has the address of Crlcann IStreet, Uity ).
Hligcas L b5 e CEropeity Address™);
EATEN I
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{7, Transter of the l'mpcrh or ;! nuEmE&er

est in Borrower. [f.all or any pu“t.nl the Property or any interest i it
B sobd e transterred vor i beneficiad interest i Boreawer is sold or transterred and Borrower is not i matural [rersond without
Lemder's price writien comvent, Lender miay . at its option, require imimediate payment i full of all sums secured by this
Secutity fustrurient. However, this option shall not be exercised by Lender if exercise is prohubited by federal faw as of the date
ol this Secuniy Instrument.

I Lender cretames tivs option, Lender shadl give Borrawer notice of aceeteration The notice shall provide a penod of no
bess than 30 days frome the date the notiee s debivered o0 maeded within which Borrower must pay bl sums secured by this
Security Distrment. [E Bortower Luls 1o pay these suins praor o the expiration of this penad, Lender iy ivoke ony remedies
periicd by thes Security insttunsent without further notice or cemand on Borrower,

I8, Borrower's Right to Reinstate. 11 Borrower meets certain conditions. Borrower shall have the tight to have
cirercement of this Secusiy Instrument discontinued at any e prior to the earlier o (ay § days tor such other period as
apphoable T mas specify 101 reinstateienty betore sale of the Property pursuant 1o ary poveer of sale contained in this
Securny Instrument; or by entry of o judgment enforciag this Security: Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be due under this Security Instrument aid the Note as it no aceeleration had oceurred: (b
cares any detault el any other covenants or agreemenis; o peys all expenses incurred in catorcing this security Instrament,
ctudimg. but not Naied to, reasonable attorneys™ fees: amd 11 takes sueh action as Lender may reasonably require o wssure
that the Dien of this Seedeaty Istrument. Lender's righis in the Properiy and Borrower™s obligaiion to pay the sums secured by
this Secunty Bistrument_hali continue unchanged. Upon reinstatement by Borrower, this Security  Instrument and the
ablizations secured herebyShatlremain fully effective as if no weeeleration had occurred. However. this right (o reinstate shail
ot apphy i the case of aceelestion under paragraph 17,

19, Sale of Nete: Change ef Toan Servicer. The Note or @ partial interest in ihe Note (L wether with this Sceurity
Tisttument iy be seld one or more&imes without prior notice to Borrower. A sale may result in change in the entity (known
as the "Boan Servicer ™ that coltects monchly payments due under the Note and this Security Instrument. There also iy be ane
or tiote changes ot the Loan Servicer unreladed e sake of the Note. 17 there is a change of the Loan Servicer, Borrower will be
given writen nohee of the change i sccordanes wita pacagraph 14 above and applicable law. The notice will state the name and
ke ot the new Loan Servicer and the addiess(o swhich paviments should be made. The notice will also contain any other
Wtormation required by appheable Taw,

20 Hazwrdous Substances. Borrower shall not Gause or peranit thie presence, use, disposal, storage, or releise of any
Hasardous Substances onvi i the Propeity. Borrower shial not do. nor allow anyone che o o, any thing affecting tlw
Properiy that s violstion of any Eavirenmental Law. The preceding two sentences shatl not apply (o the presence, tise,
storage o the Property of smalt quantities of Hazardous Substuecs/that are generally recognized to be appropriate to nurnm]
residential dses and o iimienance of tie Property.

Bortower shal! promptly give Lender weitton notice of any investigaiton, claim, demand. lawsuit or other aetion by uny
governmental or regulitory agency or private party involving the Propertyoid any Hazardeus Substance o Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by fany governmuental or regulatory authority , that
any removal or other remediatton of any Hazardous Substance affecting the Properiyas tecessary . Borroweer shall promptly take
b necessany remedial actions s accordance swath Ensironmental Law .

Avtsad s paragraph 20,0 "Hazardous Substarces™ are those substances defined e-eaxic or hazardous substances by
Fovironmental Law and the todowing substances: wasobine. <erosene, other flammable or ®oxie petroleum products, toxic
pesitcdes and herhiesdes, volatle solvents, materials containing asbestos or forniddehyde. and tadismtve materials. As used in
this paragraph 200 "Fuvironmental Law ™ means Tederal Taws wnd liws of the jurisdiction where the Paoperty is tocated that
relate to hiewdth, safety or ensronmental protection.

NON-UNHORM COVENANTS. Borrower and Lender further covenanc and agree as follows:

21 Aceeleration; Remedies. Lender shali give notice £ Borrower prior to acceleration following Bosrower's hreach
of any covenant or agreement in this Security Instrument (bt not prior to acceleration under pavagraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 36 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanit on or before the date specified in the potice may result in acceleration of the sums
secured by this Seeurity Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to reinstate afier acceleration and the vight 1o assert in the foreclosure proceeding the
non-existence of a defualt or uny other defense of Borrower 1o acceleration and foreclosure, 15 the detanlt is not cured on
or befure the date specified in the notice, Lender, at its sption, may reguire immediate payment in full of all sums
secured by this Security Instroment witheut further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to colleet all expenses incurred in pursuing the remedies provided in this puragraph
21, uuhuhm but not limited to, reasonable attorneys® Fees und costs of title evidence.

- Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument
\Ml]‘l\u[ charge W Borrawer. Borrower shall pay any recordation costs,

33 W 3 3 stead. vy ..'v.>,‘ 1 3 sqfets e i 1 > Ity .
3. Wanver of Homestead. Borrower waives alt tight of homestead exemption in the Property Form 3014 9/90
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payments may 1o Jonger be required, a i i .

Cthe optisn of Lender. it mortgage insurance eoverage (i the amount and for the period
that Lender requiresy provided by an wsuresr aporoved by Lerder again beconmes avidkable and is obtained. Borrower shall pay
the premaums requited o muotam mortgage v cnce i etfect, or 1o provide a foss reserve, untit the requirement for mortgage
wsuniee ends taecordance with ey wenten agreement hetween Borrower and Leader or appicable law.

9. Inspection. Lender or it gent may mude reasenable entnies upon and inspections of the Property . Lender shall give
Borrower tietive at the tioe of or prior o ait nspretion specify ing reasonable cause for the inspection.

1. Condemmation. The proceeds of wns sward o1 claim for damages. direct or consequential, i connection with any
condeamation o other tehing of any part of the Property o for convevance i liew of condemnation, are hereby assigned and
shudl be pud o Lerder.

I the event ora wtal teking of the Property . tie proceeds shall be applied to the sums secured by this Sceurity Instrunient,
whetier e not then due, with any excess pard 10 Borrower. In the event of a partial taking of the Property in which the fair
nhrhet value of the Property omimediately betore the takang s equal 1o or greater than the amount of the sums secured by this
Seaunty Instrument wmediately betore the taking. anless Borrower and Lender otherwise ugree i writing, the sums secured by
this Secunity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: ) the total
amount ot the suny secured mmediately before: hie kg, divided by by the fare market vidue of the Property immediately
betore the kg A bakance shall be paid o Borrower. Tithe evem of w partiad taking of the Property in which the fair
mathet value of the Propersy immediatels betere the aking s Tess than the wmount of the sums secured munediately betore the
tahing. unless Borrowdr gad Lender othierwise agree i writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sawis serared by this Security Instrument whether or ot the sums are then due.

I the Property iy abandanvdaby Borrower, o if, alter notice by Lender to Borrower that the condemnor offers o make an
awand or settle wcham tor damasess Borrower fails o respond 1o Lender within 30 davs after the date the notice i piven,
Lender s authorized to collect andogaply the proceeds, at its opoion. cither 1o restoration or repair of the Property or to the sums
sevured by this Security Instrument, whthdrer not then duc.

Unless Lender and Borrower othervise peree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payment! refcreed to in paragraphs 1 and 2 or chinge the amount of such Py mMents.

L. Borrower Not Released: Forbearance sy Lender Not a Waiver, Extension of the time for payment or modification
of wnertization of the sums secured by this Secunty Tnsfrusisent granted by Lender to any suceessor i interest of Borrower shall
ot operate to redease the hability o the originad Borrower or Borrower’s successors in interest. Lender shall not be required to
comtnence Proceedings aganstany suceessar 171 interest of rAuse to extend time for payment or others e tiodHy amortization
of the st secured by this Seeunty Instrument by reasoteot=any demand made by the origmal Borrower or Borrower's
successors tinterest. Ay torbearanee by Lender in exercisingaps” right or remedy shall not be o waiver of or preciude the
axerdise obany night or remeds

12. Successors and Assigns Bound: Joint and Several Liabilio] Co-signers. The covenants and agreements of this
Sevatity dnstiument shall bid and benefit the successors ind assigns of Zender and Borower, subject 1o the provisions of
paragrapit 17 Borrewer's covenants and agreerients shall be joint and sevidral. 'Any Borrower who cossigns this Security
fnstrument but wdoes not execute the Note' g is cosigmng this Security Instrainsat-ony o mortgage, grant atid convey it
Berrower's imterest i the Property under the terms of s Security Instrument; (b personalls obligated 10 pay the suims
sevured byahis Secunity Tistruments ad (on agrees that Lencar and any other Borrower payagree o extend, modity, forbear or
iahe any accommedations with regard o the teems of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. Tt the loan seeured by this Securit Instrurment is subject to 3 faw which-=sets maximum foan churges,
aed it s iadly asterpreted so that the interest or ather Toan charges collected 0 o e collozatan connection with the
foan exeead the pernmtted G, thens oy sach foan chasge shall be reduced by the amount necdyats o raduee the charge
to the permtted it and by any sums already: collected trom Bortower which ex-ceded permitted liinis Wil be refunded to
Borrewer: Cender muy cheose o make this refund by reducing the principal awed under the Note or by making o direct
payment to Borrower 1 refund reduces principai. the ceduction: will be treated as @ partial prepayment without any
prepas nrent charge tnder the Note.

4. Notices. Ay notice te Borrower provided 1or in this Security Instrument shall be given by deltvering 1t or by mailing
by et class mant unfess apphicable Liw requeres use of apother method. The notice shall be directed 1o the Property Address
oranyother address Borrower designites oy notice o Leder. Any notice to Lender shall be given by first chiss mail o
Lender's address staeed Dierein or any other address iender designates by notice to Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to e been yinved to Borcower or Lender when given as provided i this paragrapl..

15, Governing Law; Severability. Thiv Security fastrument shall be governed by federal law and the Jaw of the
mrsdiction in which e Property as located In the event tha any provision or clause of this Sceurity Instrument or the Note
conthets with apphicable Tw . such conthict sirdl not altect otier provisions of this Security Instrument or the Note which can be
ghven chiedt without the contlictig provision. To this ed the provisions of this Security Insteumient and the Note are declared
o he severable,

16. Borrower's Copy. Borrower shall be grven cne confirmed copy of the Nuote and of this Securtty Instrument.

Form 3014 9/90
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