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ASHLAND STATE BANK

928 1059{, (Nace )

CHICAGO, IL 60620

MORTGAGE e 7 Y

THIS MORTGAGE is made this 247TH day of NOVEMBER , 1992 , between‘the Mortgagor,
PATRICK TYLER AND DORIS J. TYLER, HUSBAND ANC WIFE

fherein "Borrower”), and the Mortygagee,

ASHLAND STATE BANK

a corposation organized and axisting under the laws of THE STATE OF ILLINOIS
whose address is 3443 SOUTH ASHLAND AVENUE ,

CHICAGO, ILLINOIS 60620

\1 therein ‘Lander”).
N A
o WHEREAS, Barrower is indebted to Lender in the principal sum of US. § 70, 000. 00 which indabtedness is . -
¢ b evidenced by Boreswar’'s note dated NOVEMHBER 24, 1992 and extansions and renewals thareof .
‘\f'. tharein “"Note’), pru.ding for monthly instalhr ants ot principal and interest, with the balance of indebtedness. if 'not i
v sooner paid, due and’pavable on DECEMBER 8, 1597 ; S e

v
-

TO SECURE tc Lender thi: repayrnent of the indebtedness avidenced by the Note, with interest thereon; the paymant of
all other sums, with intares’ tiereon, advanced in accaordance harswith to protact the sacurity of this Martgage,; and the
. partormance of the cavenants lid agreements of Borrowver hersin contained, Borrowar does hereby mortgage, grant and
! convey to Lender the following ¢as:ribed property focated in the County of COCK , State of
\ filinois:

LOT 12 IN BLOCK 2 IN CCRE AND MC XINNON'S 67TH STREET AND

WESTERN AVENUE SUBDIVISTOW CF THE SOUTHEAST 1/4 OF THE NORTHEAST
1/4 CGF SECTION 24 TOWNSHIP 35 NORTH RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK IOUNTY, ILLINOIS.

LA I RN R
. v

S ey

R R S Tl 92910689

66903626

19-24-222-031-0000

which has the addrass of 6532 SOUTH ARTESIAN , CHICAGO
(Street) (Crey)
Hlinosws 50629 {here.n "Property Address”);
(2o Cooel

TOGETHER with all the improvements now or hersafter erscted on the property, and all easements, rights,
appurtenances and rents all cf which shall be deemed to be and remain a part of the property covered by this Mortgage;
and al) of the foreguing, together with said property (or the leasehold astate if this Maortgage is on a leasahold) are
rarainatter raferred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate horsby conveyed and has the right to mortgage, grant
and canvey the Froperty. and that the Property is unsncumburud, except for encumbrances of record. Borrower covenants
that Borrower warrants and wiil defend generzlly the title to the Property against all claims and demands, subject to
encumbrances of record.
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any condemnation or othar taking of the Property, or part thoreof, or for canvayance in lieu of condemnstion, are hereby
assigned and shall be pain to Lender, subject to the terms 0f sny mortgage, dead of trust or other security agreement with
a lvan which has priority ovar thic 20, iyaya.

10 Borrower Not Released; Forbearancze By Lender Not a Waiver.! Extention cf the time for payment or
moduhcanon ot amortization of the sums secured by Mortgays granted by Lender to anv successor in inierest of Borrower
shali not operate to release, ir any manner. the liabihity of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceed ngs against such successor or refuse to extend time for payment or
otherwise modity arnortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’'s successors in interest. Ary forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a wajver of or preclude the exarcise of any such right or remedy.

i 11. Successors and Assigns Bound; Joint and Several Liabiity; Co-Signers.] The covenants and
agreements herein contained shall bind, and the rights hareunder shall inure to, the respective successors and assigns of
Lander and Borrower, subject to the provisions of paragraph 16 heraof. All covenants and agreemants of Borrowar shall
be joint and saveral. Any Borroewer who co-signs this Mortgage, but does not executs tha Note, {a) is co-signing this
Mortgage only to mortgage. grant and convey that Borrower’'s interest in the Property to Lender under the terms of this
Mortgage, (bl is not personaily liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder rnay agree to extond, modify, forbear, >r make anv other accommaodations with regard to the terms ot this
Mortgage or the Note without that Borrower's consant and without rsleasing that Borrower or modifying this Mortgage as

to that Borrowser’'s/catarast in the Property.

J_g_._l!gy_cg_; Sx_:ept for any notice required undar applicable law to be given in another imanner, {a) any notice to
Borrower provided f£0r in this Mortgage shall be givan by delivering it or by mailing such notice by certitiad mail addressed
to Borrower at the Prap: rty Address ar at such other address as Borrower may designate by notice to Lender as provided
harein, and (bl any noturs 1o Lendsr shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may dusignote by notice to Borrower as provided herein. Any notice provided for in this Mortgage shali
be deamed tc have becn givan t-.Borrower or Lender when given in the manner designated hereain.
*1-3 Gpve(mng Law; Sev:rabﬂitl} The stute and local laws applicable to this Mortgage shall be the laws of the
iurnsdlchun in which th: ."u)perty i=7ocated. The taregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any proricion or clause of this Mortgage or the Note conflicts with applicable taw. such
conflict shall not affect other provisiors ‘v this Mortgage or the Note which can be given effect without the confticting
provision, and to this and the provisio:s of this Mortgage and the Note are declarad to be severable. As used herein,
‘costs’, “expanses” and “attarneys fees” inciude all sums to the extent not prohibited by applicable law or iimited herein.

| _14. Borrower's Copy.! Borrower shatbsfurnished a conformed copy of the Note and of this Mortgage at the time

of exacution or atter recordation heresof.

'r 15. Rehabititation Lean, Agreemem—f Bo'rovre shall fultill ail of Borrower’s obligations under any home
rehabilitation. improvemant, rapair, or othar loan agresment which Borrower enters into with Lender. Lendor, at Lender's
option, may require Borrowsr to execute and deliver to ‘“ender, in a form acceptable to Lender, an assignment ot any
rights, claims or detenses which Borrower may have against parties who supply labor, materials or services in conneciion
with smprovemeants made 1o the Property.

716, Transfer of the Property or a Beneficlal Intercsi In_Borrower, | If all or any part of the Property or any
intarest in it is sold or transferrad {or i a beneticial interest (=~ 8 <rower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lendar may, #( /s option, require immediate payment in full of all
sums securad by this Mortgage. However, this option shall not be ax(irc'sed by Lender if axercise is prohibited by federal
law as of the date of this Mortgage.

{f Lendsr exercises this option, Lender shall give Bo'-rower notice of icce sration. The notice shall provide a period
of not iass than 30 days from the date the notics is deliverad or mailed witiiin vinich Borrower must pay all sums secured
by this Mortgage. If Borrower fails to psy these sums prior to the expiratior vt this pariod, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM bOVENANTS Borrower and Lender further covenant and aci« e 25 follows:

i_\7 ACCELERATION _REMEDIES.: EXCEPT AS PROVIDED IN PARAGRAPH 16 HEREOF, U2ON BORROWER'S BREACH OF

ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING THE CTJOVENANTS YO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: {1} THE BREACH; (2) THE ACTION REQUIRED T7/ CURE SUCH BREACH;
{3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORROWER, @Y WHICH SUCH BREACH
MUST BE CURED, AND {4) THAT FAILUHRE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIFO iy THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIA! . PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO PREINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PRGCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH 1S NOT CURED ON OR
BEFORE THE DATE SPECIFIED iN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED YO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, 8UT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS

ower's Right to f Relnstate Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due to Borwwcr < breach, Borrower shall have the right to have any proceadings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrowaer pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrowesr cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements ot Borrower containad in this Mortgags, and in enforcing Lender’'s
remedies as pravided in paragraph 17 hereof, including, bui not limited to, reasonable attorneys’ fees, and (d} Borrower
takas such action as Lender may reasonably roquire to assure that the lien of this Mortgage, Lender's interest in the
Property and 8crrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such

paymant and cure by Borrowar, this Mortgage and the obligations securad hareby shall remain in full force and effect as if

no acceleration had occurred.
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