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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on_NOVEMBER 30. 1992 . The Mortgagor is
JAMES LEE BOL AND JENNIFER M. BOL ., HUSBAND AND WIFE =

("Borrower").

fras Secunty Instrument is given 10 cHAMP |ON FEDERAL SAVINGS AND LOAN ASSOCIATION .
which s orgarized and existing under the laws ©f _ UNJ TED STATES OF AMERICA . and whose addressis
12159 W,/ 243RD, ST LOCKPORY . 1L 80441 ("Lenager”).
gorrowe: owes Lender e principal sum of _ gevENTY SEVEN THOUSAND FIVE HUNDRED AND NQ/100
Cobars (US.$ 77.500.00 ). This debt is evidenced Dy Borrowe!’s note dated the same date
as tis Securty Instrumeny {Yote"), which provides tar montnly payments, with the full debt, it not paid earlier, dus and payable on
” . This Security Instrumeant secures to Lender: (a) the repayment of the debt evidenced by
w2 Note, with interest, ang all r;»ewals,-g;tensions and maodifications of the Note; (b) the payment of all other sums, with interest,
advancaed under paragraph 7 1o giotoct the security of tés Security instument; and () the performance of Borrower's covenants and
agreements under this Sccurnity Instryment and the Nota. For this purpose, Borrowsr does hateby morntgage, grant and convey to
Leider tha olicwirg dascribed progarty tocated in CO0K County, #llinois:

-
S/

tOT 2 IN BLOCK 18 IN ROBERT BARTLETT'> #UTH STREET HOMESITES 18T ADDITION
BEING A SUBDIVISION OF SECTION 7, TOWNSYY(" 37 NORTH, RANGE '3 EAST CF THE
THIRD PRINCIPAL MERIDIAN, ACCORDIMG TO TIE PLAT THEREOF RECORDED OCTOBER
16, 1939 AS DOCUMENT 12383314 iIN COOK COUNTY ., LLINOCIS.

TAX 1D #24-07-119~-002-0000

which has the address of 6947 W 98TH ST . QAK L AWN
{Stres!) {City)
thcis 63453 (“Property Address");

2ip Code)

TOGE THER WiTH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixiures
now Cf Nergalter a pait of the property. Al replacements and aaditions shall alsg be covereqd By this Security instrument. Al ¢f the
foregaing s retaired to in this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
cenvey the Property and that the Property is unencumbered, except tur encumbrances 0! record. Bofrower warrants and will defeng
ganerally the titte 1o the Property against ali claims ang demands, subject 10 any encumbrances of tecora.

THIS SECURITY INSTRUMENT ¢combines uniform covenants {or national use and Non-uniform covenants with imited variatiocns by
wrisghction (G constitute a unilorm securily instrument cavering reai property.

ILLINOIS sing'a Famiy- Fannie Mae/Freddic Mao UNIFORM NSTRUMENT /( ow 3014 9/90
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UNIEORM COVENANTS BG!MM@!FF*QJ& ! lows:< Q PY
1. Payment of Princlpai a n t: payment h = Hormower i 'prompfty pay when cue the principal of and

intarest cn the debt svidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and insurance. Subdject to applicabie law Or 10 @ written waiver by Lender, Borrower shall pay to Lender on the
(uy monthly payments are due unders the Note, until the Note is paid in full, a sum ("Funds") ior: (a) yearly taxes and assessments which
may avain prHonty over this Secunty insttument as a lier on the Property, (b} yearly leasehold paymeants o ground rents on the Property,
f any, {C) yearly hazard or property insurance premiums; (@) veariy Hlood insurance premiums, i any; (e) vearly mongage insurance
prermiums, if any, and (1) any sums payable by Borrower to Lender, in accordance with the provisions of paragtaph 8, in lieu of the
pavrent of MongLye INSWance premiums. These items are cal'~d "Esciow llems.” Lender may, at any time, collect and hold Funds in
an amc.wt NOt ¢ exceed the maximum amount a lender for a federally related mortgage loan may require lor Borrower's escrow
account under thae {ederal Real E state Settierngnt Procegures Act ol 1974 as amended from time to tirne, 12 U.S.C. Section 2601 et seq
("RESPA"), unless anather law that applies to (he Funds sets a lesser amount. If sg, Lender may, at any lime, coliect and ho!d Funds in
ar amount Not to exceed the lesser amount, Lender may estimale the amount of Funds due on the basis cf curfent data and
raasonabie estimates of expengitures of future Escrow 'tems of otherwise in accordance with applicable law.

The Funds shall Be held in an institution wics2 deposits are insuied by a fedetal agency, instrumentality, or entity (including Lender,
it Lenger is such aninstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems. Lender may
rot charge Borrower for holding and applying the Funds, annually analyzing the escraw account, of vatilying the £scrow ltems, unless
Lender pays Borroweat interest on the Funds and applicable law permits Lender 1o make such a charge. However, tender may require
Borrower 1o pay a one.me charge for an independent real sstate tax reporting service used by Lender in conngction with this ioan,
unicSs apphcadble law provides otherwise, Unigss an agreament is made of applicable 1aw requires interest 1o bg paid, Lender shali not
Do required 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however. that interest
shall be paid on the Funds. Lender shall Qive to Borrower, without charge, an annual actounting of the Funds, showing credits and
delits to the Funds and the mroose tor which eacn dsbit to the Funds was made. The Funds are pledgsed as addiional security 1ot all
suMms secured by this’ Security Instrument,

I the Funds hela by Lender exceed the amaounts permitted to be held by applicable law, Lender shail account to Borrower for the
excess Funds in acceraance with the raguirements of applicable faw. If the amount ol the Funds held Dy Lender at any lime is not
sutlicient to pay the Escruw, ltems wnen due, Lender may so notify Borrower in wriling, anag, in such case Bofrowe! shall pay to Lender
the amaurt necessary to.make up the deliciency. Borrower shall maxe up the deliciency in no more than twelve monthlty payments, at
tender’s sglg giscreuon,

Upon payment i full of an surns secured by this Secusity Instrument, Lendar shall premptly refund to Borrower any Funds held Dy
Lengar If, under paragraph 2 n-Ledider shatl acquire of sell the Properly, Lender, prior 10 the acquisition of sale of the Property, shall
apply any Funds heic by Lender at tietima of acquisition or sale as a credit against the sums secured by this Sacutity instrument.

3. Application of Payments. Uiie.s. apphcable law provides otherwise, all payments received Dy Lender under paragrapns 1 and 2
shail be apolied: lirst, 10 any prepay~ent charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
Que: founth, to princigal due, and fast, to g.ay ate charges dusg under the Note.

4. Charges; Liens. Borrower shall pay i tuxes, assessments, charges, tines and impositions attributable to the Property which may
attain priotity aver this Security Instrument, and leacehold payrments or ground renis, il any. Borrower shall pay these obligations in the
mannrer prowided in paragraph 2, or it not paid (N thit manner, Borrowar shall pay theny cn time directly to the person owed payment.
Forrower shalt promptly turmish (0 Lender all nodcas-af amounts to be paid under this paragraph. i Borrowor makes these payments
girecily, Bortower shall promptly turnish to Lender re cgints evigencing the payments,

Borrower snhali promptly discharge any lien which nas priority over this Security Instrument unless Botrower: (a) agrees in writing o
the paymert of tha obligation secured by the lien in a maraer acceplable to Lendsr; (D) contasts in good taith the hen by, of defends
against entarcement of the lien in, legal proceadings whic N the Lender’s opinion operale to prevent the entorcement of the lien; of {¢)
secures trom the holder of the lien an agreement satistactory (0 vender subordinating the lien tc this Securnty instrument. If Lender
datermunes that any part of the Property :S5 subject to a tien v hich may attain priofity oved this Security insttumeni, Lender may give
Borrewer a natice identilying the tien Borrower shali satisty the iei’ortake one of mofg of the actions set torth above within 10 days of
the giving of Natice.

5. Hazard or Property Insurance. Borrower shail keep the improverraents now existing of herealter srected on the Propserty insute 3
aganst 10ss by lire, hazards included within the term "extended coverage’ and any other hazards,including fioods or flooding, 101 whic
Lender requires insurance. This insurance shall De maintaingd in the amounts and for the pericds that Lender requires. The insuranc
caimner providing the insurance shait be chosen Dy Borrowar subject to Lende/’s approval which shall not be unreasonably withneld, 1Y e
Burrower fails ta maintain covatage described above, Lender may, at Lende’s option, obtain coverage 1o protect Lender’s tights in the =%
Property in accordance with paragraph 7. ‘l

Ail insurance policies and renewals shail be acceplabie tc Lender and shall inciude = standard mortgage ctause. Lender shall have o]
the rght to hold the policies ang ranewals. It Lender roquirss, Botrower shall promptiy'oive 10 Lender all receipts ol paid premiums and
renewal ndtices. In the event ot toss, Borrower shali give prompt nolice (o the insurance _currisr and Lender. Lendsr may make prool of
foss if not made promptly by Borrowet.

Unless Lender and Borrower otherwise agree in writing, ins'rance proceeds shalt be apul ed <o fsstoration or repair of the Property
damaged, it the rastoralion or renair is economically feasible and Lender’s security is not lesse wd. If the festoration or repair is not
economically feasible or Lengder's secufity woulrd be lessened, the insurance proceeds shall ba appiied to the sums securad by this
Secunty Insttument, whether or not then due, with any excess paid 1o Borrower. it Berrower abandons the Property, or does not answer
vathin 30 days a nolice rom Lender that the insurance carrier has offered Lo setttie a claim, then ' lencer.may collect the insurarce
proceeds. Lende: may use the prcceeds to rapair of restore the Propeity of to pay sums securaed by this Sooaity Instiument, whether o
not then due The 30 day period will begin when the notce is given.

Unless Lendsr and gorfower OtNerwise agree in writing, any application of proceeds to principal shall not ¢riend of postpone the due
date of the moenthiy payments retetred to in paragraphs | and 2 or change the amount of the payments, (urgar paragraph 21 the
Property 1s acquired by Lendsr, Borrower's right to any insurance policies and praoceeds resulting rorm damage t6.he Property priot to
the acquisition shail pass (o L.ender (o the extent ¢ the sums secured by this Security instrument immediately prior to thg acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan Application; Leasaholds. Borrower

shall occupy, @stablish, and use the Property as Borrower's orincipal residence within sixty days after the exscution of this Sacurity
Instzument and shall continue to cccupy the Property as Borrower's principal resigence {ofr at least one year after the date ol occupancy,
uniess Lender otherwise agrees in wnung, which cansent shait not be unteasonably withhald, or uniess extenuating circumstances Bxist
which are beyond Borrowier's contiol. Borrower shali not gestroy, damage or impair the Property, allow the Properfty to dstetiorate, of
cammil waste cn the Property. Borrower shall be in gelault if any forfeiture action of procesding, whether civil or criminal, is begun that
in Lender’s gocd laith juggment could resutt in forfeiture of the Property or otherwise matetially impair the lien created by this Security
Instrurnent of Lender’'s security interest. Borrowsr may cure such a default and reinstate, as provided in paragraph 18, by causing the
acuon or proceed:ng 1o be dismissed witn 3 ruiing that, in Lendeor's good faith determinalion, preciudes fotfeiture of the Borrower's
interestin the Property or other matenal impairment of the lien created By this Security Instrument of Lender's security interest. Botrower
shall also be in defaull it Borrower, dunng the ioan application process, gave materially taise or inaccurate information of staterments to
Lender (Or tailed to provide Lender with any materiat information) in connection with the ioan evidenced by the Note, including, but Not
limited to, fepresentations concerning Borrower’s occupancy of the Property as a principal residencs. il this Securily Insttument is on a
leasehoid, Borrower shall comply with all the provisions of the leasa. It Borrower acquires fee title 10 the Properly, the leasehold ang the
fee utle shait not merge unless Lender agrees to the merger in writing.
_ 7. Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security instrument, of there is & legal proceeding that may significantly alfect Lender's 1ghts in the Property (such as a proceseding in
bankruptCy, probate, {or condemnaton or forfeiture of 0 enforce laws Of reguialions), then Lerder may do and pay for whatever is
necessary 10 protect the valtue of the Property and Landet’s rights in the Property. Lender’s acuons may include payng any sums
secuwed Dy a lien which has priofity over this Security Instiument, appearing in court, paying reasonable auworneys' tees and entering on
the Property to make repairs. Although Lender may take action under this paragrapn 7, Lender goes not have 1o do so

~
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Any amourts disbu.zeG Ly Lendet under this paragfaph 7 shall beccme additicnal’ dem'oYBorrov’.iar sécured by this Security
Instrumert. Unless Borrower and Lende: agree 10 other terms ol paymen, these amounts shall bear interest trom the dats of
cisbursement at the Nots rate and shaii be payable, wilth interest, upon notice from Lender to Bofrawer requesting payment.

8. Mortgage insurance. il Lender required mortjage insurance as a condition of making the loan saecured Dy this Security
inspument, Borrower shall pay the premiums fequired (o maintain the mortgage insurance in effect. If, 101 any regason, the morigage
nsurance coverage reguired by Lender 1apses of ceases to Da in effect, Borrower shall pav the premiums required o abtain coverage
substantiatiy equivatent 10 the mortgage insurance previously in effect, at a cost substantially equivatent to the cost tc Borrower of the
mortgage insurance previoust!y in ellect, from an alternate mortgage insurer approved by Lencer. If substantially equivalent moitgage
nsurance coverage ‘s ot available, Borrower shall pay to Lendsr gach morth a sum equal to cne-twelfth of the yegarly morigage
iNsurance wrermum being paid by Borrower when the insuwrance coverage fapsed of ceased 10 De in ettect. Lender will accept, use and
retain these payments as a 1oss reserve in lieu of mortgage insurance. LOss reserve payments may no longer be required, at the option
of Lender, it mortgage nsurance coverage (in the amount and for the period that Lender reguirgs) provided by an insurer approved by
tLengsr again becomes available and is obtained. Borrowe! shall pay the premiums raquired io maintain maortgage insurance in ellect,
o 10 provide a 10ss rasarve, until the requiremnent for mortgage insurance ends in accordance with any written agreement between
Boriower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enrtries upon and inspections of the Property. Lender shall give Borrower
notice at the time of Or priof to an inspachicn spacilying reascnable cause fof the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseduential, in cConNection with any condemnation
or other taking of any part ot the Property, or for conveyanrce in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of & 101Gi taking of the Property, the procseds shall be appied to the sums secured by ihis Security Instrument, whether
cr not then due, with any excess paid to Borrower 1 Lthe event of a partial iaking of the Property ir which the tair marke! value of the
Property immediately. before the taking is equal to or greater than the arnount of the sums sgcured by this Security Instrument
imrediately before Jnetaking, untess Boiiower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced Oy~ amount Of the proceeds multiplied by the foliowing fraction: (a) the total amount ol the sums secured
immediately before the/iaking, dividad by (D) the lair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower In the/evint of a partiat taking ol the Property in which the fair market value of the Property immediately betore the
taking is 18ss than the amowt O the sums securad immediately belore the taking. unless Borrower and Lender otherwise agree in
witing of untess applicab’e l7w.otherwise provides, the proceeds shali be applied to the sums secured Dy this Security Instrument
whetner or not the sums are thin rlue

It \the Property is abandoneo by Borrower, of i, after noticd Dy Lender to Borrower that the condemnor offers to make an award of
sattte a claim for damages, Borowe: [7uls to respond 1o Lendsr within 30 days alter the date the notice is given, Lender is authorized to
coliect and apply the proceads, at ite cption, eithe: to restoration or repair of the Property or to the sums “ecured by this Security
lristtument, whether of not then due.

Unless Lender and Borrower otharwisg ag ee«in writing, any application 6i proceeds 10 principal shall not extend or postpong the due
gate ol the monthly payments relerred 1o inparagrapns | and 2 of change the amount of such payments.

11. Borrower Not Released, Forbearance o) Lende. Not a Walver. Extension of the time (or payment or moditication of
amortization of the sums secured by this 3ecuiity fastrument grarted by Lender to any successor in interest of Borrower shall not
nperate to release the hability of the original Borruwer of Borrower's successcrs ininterest. Lender shall nat be requirad to commence
proceedings against any successor in interest of iebise 10 extend time for payment of otherwise modify amaortization of the sums
securad by this Security instrument Dy reason of any demand made by the original Borrower or Borrower’s successors ininterast, Any
forpearance Dy cender in exercising any right or femedy spitnot be a waiver of or preclude the gxercise Of any right or remedy.

12. Successors and Assigns Bound; Joint and Seve-zl Liabllity; Co-signers. The covenants and agreements of this Saecurity
Instrument shali bing and benetit the successors and assigns, ol Lender and Borrowe!, subject 1o the provisions ot paragraph 17,
Boirowei's covenants and agreements shall be joirt ang savaral. Any Botrower who co-signs this Security instrument but does not
executs the Note (a)is co-signing this Security instrument only 104ncrigage, grant and convey that Bofrowet’s intefest in the Propsity
unger the terms of this Security Instrument, (D) is Not personally obiigercd to pay the sums secured Dy this Security instrument; and (C)
agrees that Lendsr and &ny othar Borrower may agree 10 extend, rmocidy, fortbear of make any accommodations with regard to the
terms Of this Security instrument of the Note without thal Borrowser's cornsant,

13. Loan Charges. It the loan secured By this Security Instrument is sutjez( '0 a law which sets maximum loan charges, and that law
is tinally interpreted so that the interest or other toan charges collectsd of '0.2e collected in connection with the inan exceed the
permutted limits, than. (a) any such loan charge shal be reguced by the amount Nnesassary to raduce the charge to the permitted timit;
and (b) any sums aiready catlectad from Borrower which exceeded permitted limit¢ wil De refunded to Borrower. Lender may choose to
make Nis refund by feducing ths principal owed under the Note of by making a_diract payment to Borrower. it a refund reduces
prncipal, the reduction will be treated as a partia: prepayment without any prepayment’ ¢ arge undsr the Note.

i4. Motices. Any notice to Borrower provided tor in this Security instrument shall Lie gizen Dy deiivering it or Dy mailing it by first
class mail uniess applicable law requites usa of ancther method. The notice shall be divectad to the Property Address or any other
address Borrower designates Dy nolice to Lender. Any notice to Lender shall be given Dy fi st Class mail to Lendes’'s address stated
hereiy Of any other address Lender gesignates Dy notice to Borrowsr. Any notice provided fa in this Security instrument shall be
ceemed to have been gwento Borrower Or | ender whan given as provided in this paragraph.

15. Governing Law; Sevarability. Tnis Security Instrument shall be governed oy federal ‘aw and ing \aw of the jurisdiction in which
the Property is located. Inthe event that any provision of clause of this Secusity Instrument Or the Note cenfiicts with applicable law,
such conflict shall ot attect other provisions of this Security insttument or the Nole which can be given‘el‘sct without the contlicting
provision. To this end the provisions Of this Security Insttument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformead copy of the Note and of this Security Instruman,

17. Transfer of the Property or a Beneficial Interest in Borrower. Il ali or any part of the Property of wty. wergst in it is soid or
transterred (or it @ beneticial interest in Borrower is sold or transferred and Borrower is ot a natural person) winout Lender’s prior
written: consent, Lender may, at its option, require immadiate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised Dy Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lendar shalt give Borrower notice of acceleration. The notice shall provide a period of not iess than 30
days lrerm the date the notica is delivered of mailed within which Borfower must pay all sums secured by this Security tnstrumaent. if
Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Secutity
Instrument without iurtngr nolice of demand on Boriower,

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Botrower shail have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (@) B days {or such other period as applicabte law may specify {or
reinstatement} before sale of the Piopefty pursuant to any power ot salg cortained in this Sacurity Instrument; or (b) entry of a judgment
erforcing this Security Instrument. Those conations are that Borrower: (@) pays Lender alt sums which then would be due under this
Secunity Instrument and the Note as il no acceleration had occurred; (b) cures any defauit of any other covenarts of agreements; (c)
pays ail expenses incurred in enforcing this Security Instrument, including, but not limited to. reasonable atorneys’ tees; and (4) takes
SUCn acnon as t.ender may raasonably require to assure that tne lien of this Security Instrument, Lander’s rignts in the Property and
Borrower's obligation to pay the sums secured by this Security Instrurnent shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obhgations secured hereby shall remain fully effective as if no acceleration had occurfed. However, this
nght to reinstate shall Not apply in the case of acceleration under paragraph 17.

18. Sale of Note; Change of Loan Servicer. Tne Note or a partial interest in the Note (together with this Security !nstrument) may
De soid one or more times without prior notice 1o Borrower. A sale may fesult in a change in the entity (known as the "Loan Service!®)
that collects montniy payments due under the Note and this Security Instrument. There aiso may De one of Mcre changes of the Loan
Servicer unreiated to a saie Of the Note. If there is a change of the 1.oan Setfvicer, Borrower will be given written notica of the change in
Tccoragance with paragraph 14 above and agplicable law. Tne notice will state the name and address of the new Loan Servicer ang the
adaress to which payments shoutd be mada. The notice will also contain any othsr information required Dy applicable law,
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20. Hazardous Substances. Boirower shall not cause or permit tne presence, use, disposal, sterage, of release of any Hazardous
Substances on or in the Property. Borrower shali not do, nor aliow anyone else to do, anything alfecting the Property that is in viclation
of any Environmental Law. The preceding two sentences shak not apply 1o the presence, use, or storage on the Property of small
qQuantties of Hazardous Substances that are gensrally recognized to be appropriate to normal residential uses and (0 mainenance of
the Properiy.

Borrower shail promptly give Lender written notice of any investigation. claim, demand, lawsuit of other action by any governmental
or regulalory agency of private party involving the Property and any Hazardous Substance or Envirorimental Law of which Borrowet
nas actual knowiedge. If Borrower learns, of is notified Dy any governmental of regutatory authorily, that any removal or other
remadiaticn of any Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take ail necessary remedial
actons in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances' are those substances delined as toxic of hazardous substancas by
Environmental Law and the fotiowing substances: gasoline, kerosens, other flammabdle or toxic petroleurn products, toxic peslicides
and herbicicddes, volatile solvents, materials containing asbestos or formaldenyde, and ragioactive matesials. As used in this paragraph
20, "Environmental Law" means federal laws of the jurisdiction whare tha Property is tocated that relale to health, satety of
environmental protecticn

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agres as foliows:

21. Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration foliowing Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabie law
provides otherwiss). The notice shall specify: (a) the dsfault; (b) the action required to cure the default; (c) a data, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the nctice may result In acceleration ot the sums secured by this Security
Instrument, foreclos:xe by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right
to reinstate after » ceoration and the right to assert |n the loreciosure procoeding the non-existence of a default or any other
defense of Borrower (0 acceleration and foreciosure. if the default Is not cured on or before the date specified in the notice,
Lencer at its option riav require imrnediate payment in full of all sums secured by this Security Instrument without further
demand and may forelore this Security Instrument by judicial proceeding. Lender shall be entitled to collect sil expenses
incurred in pursuing the reinsdies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Releass. Upcn paymeit @ all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower srighi pav any recordation costs.

23. Walver of Homestead. Borrowrr waives all right of homestead exemplion in the Property.

24. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with this Sacurity
instrument, Whe covenants and agreemen:is, ot each such rider shali be incorporatea into and shail amend and supplement the
covenants and agreemerts of ihis Security ostrameit as i the rider{s) were a part of this Security Instrumant.

(Check apphcable box{es))

[ aajustavie Rate Rider [Z} condominium Rider ] 14 Famity Rider
[ 1 araduatea Payment Rider [J Prsnnz0-unit Development Rider [] Biweexty Payment Rider
] l Balcon Rider D Rare hinprovement Rider [:] Second Home Rider

[ omer(s) (specity) TWO STEP 5-25 RIDER

87 SIGNING BELOW, Borrower accepts and agrees to the terir's 2010 covenants contained in this Security instrument and in any
nger(s) executed by Beriower and reccrded withit.

winesses:

\e}.n»\-/b— XQ) j;c’( (Seal)

JAMES LEE BOL ‘Borrower

Social Security Number ,f’;’ié,/— /o [jl'('\,/ X’Q/

L_/ (Seal)

-Bofrower

ciat Secumy'h.urnber g/p[) /L:‘_/J/é < X

{Space Beiow This Line Fer Asknowledgment)

State of iLLINOIS

<.
County WiLL }5‘)

i, IHE UNDERS (GNED . @ Notary Pubiic in and tor said county and state, do hereby certily that
BOL . personally appeared

SJAMES LEE DOL . JENNIFER M
betore me and s (are) known of proved 10 me to be the person(s} wno, being «nformed oi the contents of the toregoing instrument,

have executed same, and acknowledged said instrument 10 be THELR lree and voluntary act and deed and that
(fws, her, thew)

THEY gxecuted said instrument for the purposes and uses therein sat forth,
{he, she, they)

witness my nand andjctticial égtﬁ:sp AL SEAL Eﬁ?lﬂ day of BER
My Commision Expirds:  NOtay Putiic - State of 1tirg:s ¢
(W18 (Sea)

My Commisslor Bxarre: Seprompar 5, 93¢
et ‘Notary Public

This instrument was prepared Dy: __H4OMEL IGHT CENIRAL CLOSING

THE MORTGAGEE GERTIFIES THAT THE FORM AND SUBSTANCE OF THIS DOCUMENT IS THE FORM CURRENTLY IN USE.
v
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(10 Year Treasury Index-Rats Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ismadethis _3g1H__ dayol E

CHAMP |ON FEDERAL

SAVINGS AND LOAN ASSOCIATION (the “Lender")
of the same late and coverng ine property described inthe Security Instrument and focated at

6947 W S6TH ST, QAK LAWN, |l 604%3

NOVEMBER 1992 .andis
ncorporated 1o and shalt be deemed 10 amend and supblem ant the Mortgage, Deed of Trust or Security Deed (the "Security
~ "y

! <

Instrument”) of the same date given by the undersigned (the "Borrowst™) 10 secure Borrower's Fixed/Adjustable Rate Note
(\ne "Ncte"y 1o

(Properly Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORRUWER'S INTEREST RATE. THE

NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THF MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS in addition 10 e covenants and agreements made in the Security Instrument, Borrowsr and

Lender further covanant and agi#a as follows:
A  ADJUSTABLE RATE AND MCNTHLY PAYMENT CHANGES

Tha Note provides Ini aninit:al tixzd intergst rate of 7.000
tixed rate, as follows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The in:al tixed interast raie i will pay will change o7 ix

2 tirst day of QECEMBER 1891 , which is called the
“Change Date "

(3) The Index

Althe Change Date, my interost rate will be Dased on an Index. 7oo-"index” is the weekly average yield on Uniled States

TIeasuty secunties adiusted to a constant matwrity of 10 years, as mads gvailable by the Federal Reserve Board. The
most recent Index hgure available as of the date 45 days before the Change \)zig is called the "Cutrent Index.”

it the Index is o ionger available, the Note Holder will choose a new indax ‘aats based upon comparable information
The Note Hoger wili give me notice of this choice

(C)Calculation of Change

Before the Change Date, the Note Holder will calcutate my new intgrest rate by adding . 2 500 percentage
point(s}{ 2.500 %)tothe Currentinctex. The Note Hotder willthenround the rgsult of this adction tathe nearest one-sightn
cf ong parcentage point (0.125%). Subiect to the himil stated in Section 4(D) below, this rounded amount will be my new
interast rate untit the Maturity Dates.

The Note Hoider wili then determing the amout of the monthly payment that would be sufficient ‘10/1epay the unpaid
principal that | am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rawe-in-supstantiaily
equal payments. The rgsdlt of this calcuiation will be the ngw amount of my monthly payment

(D) Limits on interest Rate Change

The intsiest 141e 1 am requirsd to pay at tha Change Date will not be grealer than 13 000 %, which is catied the
"“Maximum Rate”

be

(E) Effactive Date of Change

My new intergst tate will Decome etlective on the Change Date. | will pay the amount of my new monthly payment
Qinning on the lirst monthly paymant date alter the Change Date.

{F) Notice of Char.ge
The Note Holder will defiver or mail to me a notice of any change in my interest rate and the amount of my monthly

MULTISTATE FIXED/ADJUSTABLE HATE RIDER-10 YEAR TREAZUAY. Single Family -Fannie Mas Uniorm !nsirument

Form 3176 11/89

(page 1 of T pager)
Borrowers Must lnm%&?ﬂb
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ore the eltactive date of any
50 the title ang !eieohone number ot

]

8Y SIGNING BELOW‘ Berrowsy ace
Rate Rider

( Seal)
-Borrowey

C&t (Seal)

-Borrower

Yl ;‘ ,
) /’\{f) é/!/"' } ‘{%d %
\ /V ‘7

vy

, 7 4? A ds

Mﬂ?y ly 4
/'

D Ql . by ~

I

P I17s t1/89

(age » of 2 Pages)
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