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MORTGAGE MODIFICATION AGREEMENT

92910753

THIS AGREEMENT made as of the lst day of November, 1992 by
and between, Melvin Torch and Barbara Torch, husband and wife,
whose address is 3332 Lake Knoll, Northbrook, Illinois 60062-6316
(whether one or more, and if more than one, jointly and several-
ly) being hereinafter referred to as the "Borrowers" and OLD KENT
BANK, an Illinois Banking Corporation, maintaining its principal
office at 105 South Ycrk Street, Elmhurst, Illinois 60126, said
bank together with its successors and assigns, including each and
every holder from time to time of the note (as hereinafter
defined) being hereinafter referred to as the "Mortgagee®;

WITNESSETH

WHEREXZ, the Mortgagee has heretofore loaned the Borrowers
the principal sum of Sixty-Three Thousand and 00/100 Dollars
($63,000.00) “wnich loan is evidence by a promissory note being
hereinafter referred to as the "Note", dated as of October 26,
1987 executed Ly Borrowers and payable to the order of the
Mortgagee, with Tinal payment due on November 1, 1992,

] P

WHEREAS, the Note is secured by a mortgyage of even date
therewith being hereinafter referred as to the "Mortgage" execut-
ed by the Borrower creatung a lien on certain real property
located in Cook County, Illinwis and legally described on Exhibit
A attached hereto, which Mortgace was recorded with the Pecorder
of Deeds for said county on Novenber 5, 1987. airBROt&RPMINQuUmMber $31.
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WHEREAS, the Borrowers and the’ Mortgagée d£g¥9§mgékggﬂ§§y
the terms for the payment of the Note as hereinafter provided.

00

NOW, THEREFORE, in consideration oI the mutual covenants
hereinafter set forth and for other good /7ud valuable consid-
eration, the receipt and sufficiency of whicl- ate hereby acknowl-
edged, the Borrowers and the Mortgagee do herc¢vy agree as fol-
lows:

1. The principal indebtedness evidenced by the Notz . presently
outstanding 1is Sixty Thousand Eleven and 38/105. Dollars
{$60,011.38) which shall be paid as follows:

Principal and interest shall be paid in installments com-
mencing November 15, 1992, and on the 15th day of each month
thereafter until November 1, 1997, at which time the remain-
ing balance of principal and interest shall be paid in full,
Each installment shall be paid in an amount equal to the
greater of $539.94 or the amount of unpaid interest accrued
to the date of payment of the installment,

Effective November 1, 1992, the rate of interest on the note
shall be 9% until maturity and 14% after maturity.

o
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All referenced in the Mortgage to the Note shall refer to
the Note as herein modified.

All references in the Note to the Mortgage shall refer to
the Mortuage as herein modified.

Environmental Warranties and Agreements. Mortgagor warrants
and represents to, and agrees with, Bank as follows:

(a)

The premises, and all operations and activities there-
on, are and shall contintue to be in compliance with all
environmental laws, and the premises are not and shall
not become (i) contaminated by, or the site of the
disposal or release of, and hazardous substance, (ii)
the source of any contamination, by any hazardous
substance, cf any adjacent property or of any ground
warer or surface water, or (iii) the source of any air
emicsson in excess of any legal limit now or hereafter
in efiect; and, except as expressly disclosed by
Mortgador to Bank in writing, no asbestos or pelychlor-
inated biphenyls are present or contained in or on the

premises.

Mortgagor shall take all actions necessary to investi=~
gate, clean up, . 2prd eliminate the source of, any past,
present or future c<ontamination of the premises by any
hazardous substance and to prevent any additional
contamination of the premises. The taking of action by
Mortgagor under this subparagraph (b) shall not limit
anv other right or remeGy Available to Bank by reason
of any such contamination (including Bank's right to
accelerate payment of the Indehtedness).

For purposes of this Mortgage, (i)' "environmental law"
means any past present or future federal, state, local
or foreign law, ordinance, rule, regulation or order
that regulates or is intended to protict public health
or the environment or that establishes(liability for
the investigation, removal or clean-up of; or damage
caused by any environmental contamination. <including,
without limitation, any law, ordinance, rulec, regu-
lation or order that reqgulates or prescribes rejuire-
ments for air quality, water quality, or the aisrosi-
tion, transportation or management of waste materials
or toxic substances; (ii) "hazardous substance” means
any product or waste that is now or hereafter regulated
by or subject to any environmental law and any other
hazardous substance, pollutant, contaminant or waste,
including, without limitation, asbestos and polychlori-
nated biphenyls; and (iii) property shall be considered
to be "contaminated" by a hazardous and (iii) property
shall be considered to be "contaminated" by a hazardous
substance if a hazardous substance is present on or in
the property in any amount of level.
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S. The Borrowers hereby restate and reaffirm each and every
representation, warrant, covenant and agreement contained in
the note and the Mortgage as fully as if such representa-
tions, warranties, covenants and agreements were set forth

herein.

6. Except as hereinabove and modified and amended, the Note and
Mortgage and all of the terms, conditions and provisions
thereof, shall in all respects remain unmodified and un-
changed and shall continue to serve as evidence of the
indebtedness or as security for indebtedness described
therein. Without limiting the generality of the foregoing,
all provisions of the Note and Mortgage, as respectively
amended herein, relating to the defaults in payment of
prrncipal interest or other amounts, with respect to other
defeuits with respect to obligations of the Borrowers, and
with ‘respect t~ remedies of the Bank, shall continue to be
as previded in the Note and the Mortgage, as amended herein,
without chenge of modification.

7. It 1s the express intention and agreement of the parties
hereto that-neither the modification or the Note and Mort-
Jage or any extension of the maturity or terms thereof as
provided aforesaid . is intended nor shall be construed as an
extinguishment, revocation, satisfaction or discharge of any
of the liabilities (0or obligations under the Note and the
Mortgage, or any gquaranty thereof. The execution of this
Agreement by the Mortgadee shall not be deemed to be a
waiver of its rights unde:r any other agreement, note,
mortgage, trust deed, security agreement, assignment instru-
ment, guaranty or other document on the part of the Mortgag-
ee in exercising any right nor<snill operate as a waiver of
such right or any other rights:{ 'A waiver and revocation
shall not be construed as a bar o waiver of any rights or
remedy on any future occasion. ALl 'of the Mortgagee's
rights and remedies whether evidenced by -*the Mortgage hereby
or by any other agreement, guaranty, mortgage, trust deed,
note, security agreement assignment, ins¢rument or other
document shall be cumulative and in addition: to all other
rights and remedies granted to the Mortgagee at¢- law or in
equity and may be exercised from time to time as_often as
deemed expedient by the Mortgagee. The obligatiOrs of the
Borrowers hereunder shall be joint and several.

CLiT1edb

IN WITNESS WHEREOF, the Mortgagee and Borrowers have atfixed
their hands and seals as of the 1lst day of November, 1992,

BORROWERS 3 [/ /
. ’ J /
o ‘ AF— - -
THIS INSTRUMENT WAS PRE- y/.,(/{ﬁmby/vﬁ/‘x ,
PARED BY CLIFF SCOTT-RUDNICK [/ Melvin Torch™ J7 g
OLD KENT BANK T ~ s
105 SOUTH YORK STREET e e L e ad o a A

ELMHUEST, ILLINOIS 60126 Barbara Tofch
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MORTGAGEE ;
OLD KENT BANK —

. i p i /’
BY:,( ) ﬁ4fﬁyfi\>/lf <//

- Thomas E, Lux /

/

Its Vice President

SEAA A L T
T4 C B

Return to: 0l1d Kent' Pazk
Box 124

ESETE26

(AGREE2)
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EXHIBIT "A"

The South half of Lot 14 in Block 20 in Johnston's Subdivision of
the East half of the Southeast quarter of Section 6, Township 39
North, Fange 14, East of the third principal meridian, in Cook
County, lilinois.

PIN #17-06-429-024

Commonly known xs-856 N. Hermitage
Chicago, TL

R DEFT-01 RECORDING $31.00

. T#l111 TRAN 1610 12/04/92 09:32:00
. 3%t A X-922-910753
. CODK COUNTY RECORDER

L
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State of Il;xnois

= ss.
County of fu{f”% ) .

I, [SLLZ}J / L \.l‘ , a Notary Public in and for
said Counr"' in the State aforesaid, do hereby certify that
thiliin 7") { 1/] ’ [J’"" od M4 Z:“JL'/J of
ana of

are personally known to me to be the same persons whose names are
subscribed to the foregoinc instrument as such

and + respectively, appeared before me this day
in person and acknowledges that they signed and deiivered the
said instrument &as their own free and voluntary act of said
as aforesaid, for the uses and purposes

therein set forth. s/
LGIVEN under my hand and Notarial Seal thls i ‘day of

///'r/,__"t"\‘ {“ ‘ 1(‘ "r- - )‘
a o
, gl (P L
4
. $ N u'anxxPuBIic

State of Illinois ) 1: RUTH P. PAINTIR
‘ [al

c ¢ £ ; SS. 1: Notary Pubhz, State oi lifinoss

ounty o jE My Commmssion Expaes 1070009
¢

I, . FVRIYEYY POBYIEYN™ENd for said

County ,in' thg state afbresaid, do hereby certify that
of 0ld Kent Bank, who is personally

known to ﬁe to be the same person whose name is .subscribed to the
foregoing instrument as such appeared before
me this day in person and acknowizaged that (he) (she) signed and
delivered the said instrument as <(xis) (her) own free and volun-
tary act of said bank as foresaid,” for the uses and purposes
therein set forth; and the said /) then and
there acknowledged that (he) (she), as.’lustodian of the corporate
seal of said Bank, did affix the corporate seal of said Bank to
said instrument as (his) (her) own free and voluntary act and at
the free and voluntary act of said Bank of 1rustee as aforesaid,
for the sues and purposes therein set forth.

GIVEN under my hand and Notarial Seal this | day of

, 19 .

-

Notary Public
State of Illinois )
‘ SS.
County of JLf/“ & )\ |
I, (Jﬁf/ Lo /4/A ‘( , & Notary Public in and for said
County and State azoresaid, do hereby certify that /4 ..
personally known to me to be the same person whose name
subsgribed to the foregoi.ng instrument appeared before me this
day in person and acknowledged he signed and delivered the
said instrument at his free and voluntary act for the uses ard
purposes therein set forth.
GIVEN under my hand and{&gtarlal Seal this (‘ day of

p,(‘}'/’ )
Zi(ixiéi // /Z/dzjtxﬁg&/

“OFFICIAL SEAL”
! Notary Public

RUTH P. PAITER

(AGREE2) Notary Public, State of lmf)hr
sty Commision Sxpires 10719795

CEB26
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