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-~ MORTGAGE TO SECURE A EEVOLVING LINE OF CREDIT
Cy
\'-‘ NOTICE: THIS 220N TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGACE TO SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”} is made by and among

ARTURO ACLVEDO, SINGLE, NEVER MARRIED. and (strike if title is not
held in an illinois Lard Toust) | (the “Trustee™), not
perscnally but as Trustee under a™Trust Agreement dated and known as Trust No. ]

{herein each of
} £
and the Trusiee, J}};R;:y, s?r% UAIJI‘:“ A(%y and collectively and jointly and severally referred to as “Borrower”) and ST.

PAUL FEDERAL BANK FOUR SAVINGS, whose address is 6700 W. North Avenue, Chicago, illinois 60635 (herein
“Lender”).

In consideration of the indebtedness I erei : recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, copveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lepder's successors and assigns the following described property located
in the CITY of CAICAGO , County of COOR ,
State of Illinois:

LOT 32 IN BLOCK 34, IN HENRY H. /ALYER'S SUBDIVISION OF
BLOCKS 33, 34, 47, AND PART OF BLOCE-48 IN THE SUBDIVISION
OF SECTION 19, TOWMSHIP 39 NORTH, RANST 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN. IN (OOK QOUNTY-. ILLINOIS.

69L01626

P.I.N. #17-19-402-031 92910769
. 4
which has the addressof  j744 w, 171H STREET, (HICAGO, IL 6060€ V724
(herein “Propeity Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forevor, togethe with d{(
improvements now or hereafter erected on the property and all easements, rights, appurtenances, sler-acquired titie or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents {sviject however to the
rights and authorities given nerein to Lender to collect and apply such rents), royalties, minerai, oil ana gacights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or herealter zttached to the
property, all of whicn, including replacements and additions thereto, shall be deemed o be and remain a pait o the property
covered by this Mortgage, and al! of the foregoing together with said property (or the leasehold estate if this Mortgageison a
leasehold) are hereinafter referred to as the “Property™; as to any property which does not constitute a fixture (assuch term s
defined in the Uniform Commercial Code) this Mortguge is hereby deemed to be, as well, & Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);. 75X ADVANTAGED VISA GOLD CRESH 7472 ACISUNT AGRIIMENT AND DISCLOSURE STATEMENT

To Secure to Lender on,tonditiun of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable—intercst—Rate—-Rromissory ‘Note (“Note™) of even date herewith, in the principal sum of US.

- “{Z 10,000 (the “Maximum Credit"), or so inuch thereof as may be advanced and outstanding, with
. r A . . . . . . . e ,
(w _Anterest thereon, provu?mg for monthly installments of principal and interest, with the principal balance of indebtedness, if
~ not sooner paid or required to be paid, due and payable on 10/01/02 ; the payment of ail other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenrants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragrapgh 20 below.

Notwithstanding anything to the contrary nerein, the Property shall include all of Becrrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregaing, if thi.s Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attachto
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the fawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except tor encumbrances of record. Borrower
(excepting any Trustee which is a eonstituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenants
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9. Condemnation. The i '(N: ' wum f@r ufiges, direct m i wgfial, i coppection with any
condemnation or other takir 1ie NEaesty Jor pirt tife ol 0T Qhyeyaigeih fcondeunation, are hereby assigned

and shall be paid to Lender. In the event of a total or partial taking of the Property. the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, pail to Borrower.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized wo collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to
sus secured by this Mortgage.

Uinfess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali rovextend or
postpone the due date of any payment duce under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to refease, in any manner, the lability of
the erigingl Borrower and Borrower's successors in interest. Lender shall not be required tu commence proceedings against
sueh suceessar or refuse to extend time for payment or otherwise modify any term ot the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Rorrower’s successors in mterest.

11. Forbearance by Lender Not & Waiver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, o otheryine afforded by appticoble law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the paymant of taacs sr other liens or charges by Lender shall not be a waiver of
Lender's right to aceelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided i this Murtgage ase distinet and cumalative to any other right or
remedy under this Mortgage or atforded by law or equity, and may be exercised concurrently, independently or suceessively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the nights hereunder shallinure to the respective successors and assigns of Lender and Borrower,
subject to the prodsmns of paragraph 19 hereof. Al covenants and agreements of Borrower shall be juint and several. The
captivns and headings of the paragraphs of this Mortgage are for conventence only and are not (o be used to interpret or
define the provisions/‘aereol.

14. Notice. Exceit tir any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for m tni: Mortgage shall be given by delivering it to the Froperty or by mailing such notice by ordinary
mail addressed to Borreworosthe Property Address or at such other address as Borcower may designate by notice to Lender
s providged herein, and (B) any potice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address stated heremt o tosuech other address as Lender may designate by notice to Borrower as provided herein
Any netice provided for in this Mortgage shali be deemed to have been given to Borrower on the date it is delivered to the
Property's addeess or the date suchaiotice is depaosited in the VS Mail system with the proper postage and addressed o
Burrower Any notice to Lender shall nethe deemed to Lave been given until it has been received by Lender.

15. Actusl Knowledg. For purposesofthis Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be ¢hnveved to Lender in writing by Borrower until the date of actuad receipt of such
information at the address specified above (01 such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the return reeeipt in possession of Borrower (f snch return receipt is not available,
such date shall be conclusively determined by refeleniced to the “Received” date stamped onsuch written notice by Lender or
Lenders agent. With rexasd to other events or infoesizcmn not provided by Borrower aander this Mortgage or the Note, Lender
will be deemed 1o have act wal Yesndedge of such evelt dronformation as of the date Lepder receives a written notice of such
event or information from a source Lender reascenabiyclieves to be reliable, ineluding but not fimited to, & court or other
governmental agency, mstitutional lender, or title compaity. Thaactual date of receipt shali be determined by reference to the
“Received™ date stamped on such written notice by Lender ¢r Lender’s agent.

16. Governing Law, Severability. This Mortgage shail bosovarned by the law of the State of inois. In the event that any
provision or clause of this Mortgage o the Note conflicts with applicable taw, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the Coaflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable,

17. Borrower’s Copy. Borrower shall be furnished a conformed ¢7pyof the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Events of Default; Remedies (Including Freezing the Line).

a. Events of Defaults. Set vorth below is a list of events which wil) constitate Events of Default. Such events are: (1)
Rorrower's tailure to pay when due any amounts due under the Note; (2) the outstanding balaace due under the Note exceeds
the Princpal; (1) Lender receives actual knowledge that Borrower's omitved wzcesial information on Borrower's credit
application or mads any faise or misleading statement on Rorrower's credit applidacion; (4) the death of Borrower or any
mitker Of guanintor of the Note, (5) Borrower files for bankruptey, or banksuptey/proceedings are instituted against
Borrowers and oot dismissed within sixty (60) calendar days, under sny provision of anytate or federal bankruptey law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrowel's creditors, becomes insofvent or
becomes unable to meet Borrowers obligations generaily as they become due; (7) Borrower futty er encumbers the Property or
suffers atien, clann oflien or encumbrance against the Property, except such liens or encumbrancessohich are subordinate to
this Mortgage; (81 Borrower is in default or an action is filed alleging a default under any credt ins trument or mortgage
evidencing or seeuring an obligation of Borrower with priority in right of payment over the line of cradi slescribed in the Note;
or whose lien has or appears to have ary priority over the lien created by this Mortgage; or whose Yep s or appears to be
secured by the Property or onwhich this Mortgage is alien; or any of Borrower's other ereditors attempts t4 Car actually does)
sewze or obtain a writ of attachment against the Property: (9 Borrower fails to keep any other covenan. contained in this
Mortgase and the Note not otherwise specified in this Sectior.

b. Remedics { Inctuding Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together Wit acciued but unpaid interest and other charges. “Freesing” the line means refusat to make any further
advances against the line. If Lender fails 1o make such payment upon demand, Lender may institute foteclosure proceedings
ar pursue any other reteedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to coliect in suck proceeding all expenses of foreclosure, inctudimg but not linted to, reasonable attorneys' fees, and costs of
documenting evidence, abstracts and titie report. As additivnal specific protection, notwithstanding any other term of this
Mortgage, Lender, without 2eclaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line wiil not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note,

19. Transferof Property or 2 Beneficiai Interest in Borrower. [f all or any part of the Property or any interest in it is sold
or transferred (or a beneficial interest in Borrower is sold or transfeived and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payrment in full of all sums sccured by this
Mortgage. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgaye.

1f Lender exercises this option, Lender stiall give Borrower notice of acceleration. Thus notice shall provide a period of not
less than 30 days from the date the notice s delivered or maited within which Borrower musi pay all sums secured by this
Mortgage Y Borrower fails to pay these sums pinor to the expiration of this period, Levder may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whethor such
advances are obligatory or 10 be made at the optian of the Lender, or otherwise, as are made within 20 years from the date
tereof, to the same »xtent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstending at the titme any advance s made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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