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fixtures now or hereafter a part of the property, Mlmplmumdmmwdaﬂialmbemwmu&oﬂmy :

t. All of the foregoina in referred to in this Security Instrummdnt as the *Property.*

*. BORROWER COVENANTS that-Borsower is Ilwlhlly seleed of the estuie hereby. conveyed and has the right to. mﬂm
sunt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower 'warmnts
snd will defend generallyf the title (o the Property against all claims and demands, subject to any encumbrances of record.

.. 'THIS SECURITY INSTRUMENT combines uniform covenanis for national use and nos-uniform coveants with limitod w.
variations by jurisdiction to constitute a iniform security institinent covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall prompily pay when due the |
principa) of and intevest on the debt evidenced by the Note and any prepayment and Inte charges dus under the Nots,

R F\mds for Taxes anid Insurance. Subject to applicable law or to a written waiver by Lander, Borrower ehall pay 10
Lender on the day monthly payments sro'due under the Note, witil the Nots is paid-in full, a sum ('Fundl") for: (&) yoarly iaxes
and asscraments which may attain priority over this Security Instrument a8 & lien on the Property; (b) yuﬂy leaschold payments  # wa-
or ground rents on the Pmpeﬂy. if any: (c) yearly hazard or property i insurance premivms; (d) yearly flood"insuiunce premims, s
if any; (s) yearly morigage insurance premiums; if any; and (f) any sums paysble by Borrower to Lender, in accordance with & -~
the provisions of ,m:-;nph 8, in lieu of the payment of mortgage insurance premiums. These items sic called *Escrow Tems,” .,
Lender may, at any %=, collect and hold Funds in an amount not to exceed the maximum amount a lender for a fodorally
related mortgage loan imey sequire for Borrower's escrow sccount under the federal Real Estate Settlement Procodures Act of b
1974 as amended from timia 4~ time, 12 U.S.C. Section 2601 er seq. ("RESPA*), unless another law that spplies 1o the Funds o
sets a lesser amount. If so, Landcr may, et any time, collect and bold Funds in an amount not to exceed the lesser amount.
Lender may estimate the smount of Funds dus on the basis of curren data and reasonable estimates of expsuditures of fure
Escrow [toms or otherwiss in scccruance with applicable law.

The Fuads shall be held in an {nstitition whose deposits are insured by a federal agency, instrumentality, or entity
(Including Lender, if Lender is sich an insdisutiza) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender’ mdy not charge Borrower for holdmg and npplymg the Funds, sntually analyzing the escrow sccount, or
‘verifying the Escrow Yims, unless Londer pays Borrower interest ori the Funds and applicable Jaw pérmits Lender 10 make stich |
a chargs. However, Londer may require Borrower to pey a one-time charge for an independent real estats wx wpomnﬂ ervice T
used hy Lander’ in oonnidétion with this lodn, ualess :pplxcable law provides otheswise. Unless an ugrecment is made or o
applicablo-law! rbquim interest 10 bo paid, Lender shall not Ge mquired to pay Borrower any interest or eamings on the Funds!,
Borrower and Lender ihiay agreo in writing, howéver, that Rityss: shll be paid on the Funds. Lender shall give to Borrower,,
wiliout charge, an‘airivial accounting of the Funds, showinig cvid's and debits to the Funds and the purpose for which sach
debit to the Funds was made. The Funds are pledgoed as additional scoiily for all sums secured by this Secusity Instrumant, o

If the Funds held by Lender exceed the amounts permitted 10 be Léld by =pplicaple law, Lender shall sccount to Borrower (2
for the excess Funds in accordance with the requirements of applicable 1a=1f the amount of the Funds keld by Lender at any )
time is not wifficivat to pay the Esurow {tems when dus; Lénder may 26 nom'y Bonawer in writing, and, in such case Borrower &
‘shali pay to Lender the irount nécessary o make up the deficiency. Borrower #%s1 make np the deficiency in no more than Ul
twelve monthly payments, at Lsnder's sole discretion. :

Updn payincat in' full of‘all iumis secdréd by ihia- Soouruy Instrument, Lender 72:2} prompily rafund to Borower wny
Funds held by Lender. if, undér paragraph 21, Lender shall scquire of scll the Property, Leaiir, prior to the acquisition or sale -~
of the Propmy shall lpply sy Funds held by Leudar at lhe umo of acquumon or salo &5 & credi aguinst the supms lw.upd by
this Security Instripsent. '

3. Application of Payments, Unless applicabls law pmvidu othemse. all plymnts received Ly wauder uuder pusagraphs -
1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payrit under pmauph 2 _
third, to inierest due; fourth, to principal due; and last, to any iato charges due under the Note, - "
: 4, Charges; Liens, Borrowsr shali pay all taxes, assessments, charges, fines and impositions ;mwuublu to the Pmpeny

- which may attain ptlonty over this Sacunt) Insirument, and leasehold payments or ground reats, if agly. :
theso obligations in the manner provided in parmgraph2; or Af bot paid in that manner, Borrower shall paytipay
(0 fhe pbrion owed payment, Borrawer shall promplly furnishi‘to Londer sll notices of smounts to be paid
- 1f Borrower makes these paymenta directly, Borrower shall prqmplly fumish o Landsr recsipis evidpncing the pnymenu ‘

Borrower shali promptly dischargs any lien which has pnoruy over this Security Instrument unless Bosrower: (x) agrocs in
writing ta the payment of the obligation secured by the tien in a manner sccoptable (o Leader; (b) conteuts in good faith-the lien
By, ot defénds against ebforcement of ‘the lien in, legal procoedings which in the Lender's opinion operais (o proveni the
enforosmbin’of the lien; o (o) secured from the hdlder of the lien en agresment satisfactory to Lendor subordinating the lioe to
this Becurity Instriment, If Londer détermines thal any part of the Property is subject to a lien which may attain priority over
this Security Tnstruoient; Lander may give Borrower a notice identifying the lien, Bozrowcr shell satisfy the lien or take one or
more of the lctlom sot forth above within 19 dnyl of the giving of notice. -
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Property insured against loss by fire, hazards included wilhin the term *oxtended oovnu;n und any other bazards, ingludiop
.of flooding, for which Lender requires insusance. This insurance shall b maintained in the amounts and for the parkidn
I'Londer requires. The inmimunos currier providing the insurance shall be chossn by Borower mhject to Londer's spproval
which shall not be unroasonsbly withheld, If Bosrower falls 1o maintain coverngo described sbove, Landes may, st Lander's
option, cbtatn Lovenigh td' protect Lendor's rights in the Property Insctordance withi parsgreph?. =~ ' ©
-~ All'insirance policies and renewals shall bo acceptable to Londer and shall include a standard morigage clause, Lendur
shall have the right to hold the policles and renewnls, If Lendar requires, Borrowor shall promptly giva to Lender afl recsipty of |
paid premium and’ reniwal notices. In the ovent of loms, Borrower shall give prompt notice to the inmirance carrior wd I.dddt
Lender rmy tnake proof of loss if not mads promplly by Borrower,

Unless Lendér uid Borrower othsrwise agres in ‘writing, insurance proceads shall be applied to restoration or ropéir of the
Property damaged, if the restoration or repair is economically foasible and Lender's wocurity is not lassoned. If the restomition or
repair is not economically feasible ur Lender’s security would be fessenad, the insurance procesds shall be appliod to (he sims
wecured by this Sscurity fnatrument, whethar or not then duo, with any excess paid (o Barvower. If Barrower abwidons the
Proporty, or dows not snawer within 30 days a notics from Lendsr that the insumnce camier has offersd (0 soltle & clnidh; then
Lendor muy colloct the insurance proceeds. Londer may use the procesds to repair or resture the Property or 1o pay #oma
soctired hy thie Sccurtly Instrument, whether or not then due. The 30-day period will begin whun the nutics is given,

- Untlows Lender an! Borrower otherwine sgroe in writing, any ipplication of proceeds to princips) sha)l net sxieed or
postpone the due date of . monthly payments referred to in parigraphs | snd 2 or change the smount of the payments. If
under parmgraph 21 the F18747:y [e acquired by Lender, Borrower's right 1o any insurancs policies and prockeds restiliing from
dumage to the Propenty prior 19 e scquisition shall pass to Lender 1o the extent of the sums secured by this Security limmmmt
immediutely prior (o the sequisitica,

6. Ocbupanty, Preservation; (daintenance and Protection of the Property; Borrower's Loan Application; Lenseholds, &
Botrower shall ociupy, establish, g use ‘4> Property as Borrower's principai residence within sixty diys after the execution of
thi Security Instrument and shall continug to ~5supy the Property as Borvower's principal residoace for ut least one year it
the dato of octupancy, unless Lendor otherwioe agrees In writing, which consent shall not be unrousonably withheld, or unlo
oxtonuating circumstanices exist which aro beycad Barrower's control. Borrower shall nol destroy, damage or imipair A
Property, aflow ths Property 1o duleriorte, or commi’ vaste on (he Propecty. Borvower shull be in default if any forfeilie-

Hi |

sction ‘or proceading, whether civil or criminal, is beguz that in Lander's good faith judgment could result in fevfaiture of thtiﬂ--'m
Property or sthirwiss sisterinily lmpuls the lien created by t'iis b scurity Instrumont or Lender's socurity interest. Borrower ma).”
cure such u default and' reinatits, as provided in paragraph 16,5 vsusing the action or pmoeedmg to be dismissod with a ruling -

that, in Lender's good faith determination, precludes forfeiturs-o the Borruwer’s interost in the Property or other miterial
imspairment of the lien ¢reated by this Security Instrument or Lencer'c socurity interest. Borrower shall ulso be in default if’
Boirower, during the loan application process, gave materially fulse or iracrurte information or stateinents to Lender (or fallsd
o provide Lénder widh iny material information) in connection with the 1ozt evidenced by the Note, including, but not limited
tb, reprosentations sonceming Barrower's occupancy of tlie Property as a princ pal esidence. If this Securily Instrument ik on
Ieaschold, ' Botrower -sHall comply with all the provisions of the' lease. If Borwsr aequires foe tifle o the Prapesty, ‘the
1eaeshald dnd the fed titte shall not merge untess Lender agrees io the merger in wrilizg.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the « oveaants anid agreements conitainbd in
this Security Instrument, ‘or there is a legal procesding that may significantly affect Lender'c 1ightx in the Property (such as
procoeding in bakriptcy, probate, for condemnation or forfelture or to enforce laws or regulaticia}, then Lender may do and
pay for whatever is niceseiry to protect the value of the Property and Lender's rights in the Propiety. Lender's actions may
include paying 'siy sums sacured by a lien which has priority over this Socurity Instrument, upraaring in' count, paying
reasonable atiorneys' feos and eotering on the Propeny to make upalns Mlhough Lendcr may take setios under this pmgraph
7, Lender does nof have 1o Boso. '

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl deht of Borrower secured by this
Security Instrument. Unlesa Borrower and Lender agree 1o other (erms of payment, these smounts shall bear interest from the
date of disbursemént at the Note rate and shaﬂ be payable, with inferest, upon nofice ' from Lendes to Borrower mquutmg
payment,

8. Mortgage Insurance. If Lender required mortgage insurance #s & condition of maku-.g the loan secured by this Secuiity
Instrument, Borrower shall pay the premiums required to maintain’ the morigage insurance in effect. If, for any rexson, the
mortgage insurants coversge required by Lender Iapses o ceases 1o be in effect, Borrower shall pay the premiums requmd to
obiain coverage uulntmliully equivalent to the mortgage insurance previously in effect, at u cost sobstantially equivalent to e
cost 16 Borrower of the morigage insurance prevmusly in effect, from an alternate morigage insurer approved by Lender. If
substuntially equivalenl morigags insurince coverage is ot nvmlable. Borrower shall pay to Lender each month a sum cquil fo
one-twelAH of the ey morigage insurance premium being pald by Borrower when the insurance caversge lapned or ceased to

be in effect I.:nder w:!lucept use and relain tlmepnymmun aloss reservein lseu of mougase insurance. m’m
1081
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24. Riders w this Sscurity Instrument. it ons or naro Jdn&nﬁmﬁu?\v lgr é%r and racorded tmunh
f"mlh “thWs ‘Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shell smend

and. wpplqmont i, oarenum and, lwumm of thix anily Instrument as [F the.rideris) wers & part of this Bspurity, . -

Ingtrument.
1Chask spplisable hbplfu'».‘ o

A G e . } . ‘e . . .
Adjustable Bate Rider n condomlnlum Rider : 1~4 Family Rider
Qradustad Paymont Rider L Planned Unit Davelopment Rider Biweakly Paymant Ridet

Baltoon Rider . Lt Aata improvoment Rider Basond Homs Rider

VA Rder . &, Otheris) (spaeity),

2Y SIGNING BELOW, Iormmr acoapts and sgrees 10 the terms and covensnts contained in this Seswrity Instrument ond |

in any rideris) executed by Botrowar snd racorded with it,

o N _ . L o
Zi;“ é ’i’wﬂ | 1 qg/waa; wa

Witness | MARIA PAIVA

Witness

ELIZABETH D.’ HERRERA

_STATE OF ILLINOIS,  COOK | County »s;

I | , # Notary Publio in and for sald

sounty and stats do haraby eertily that

MARIA PAIVA AND ALEJANDRO PAIVA, |
WIFE AND HUSBAND AND ELIZABETH D. HERRERA, SPINSTER

parsonsily known to me to be the same pereunis) whose namals) subseribed to the foregoing instrument, sppeored befors
ma this day in person, and acknowlsdged that THEY ‘ od the eaid Imstrument m  THEIR
fras snd voluntery aet, for the uses and purposes therpin set forth, .

Glven under my hend and oftistel asal, this /) F dy of

My Commission lnpml. /'97 7 z‘_ﬂ.‘w‘,um

“worricia st | | )
4  Emostine Y“"’m&m ) . T

o bile, State of
: 11 -m‘:ﬂmm §4 lsu uzma
-y TN

PP L1 Z06RETS

vy on
1 3
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16 £ wamt to exervise the Conversion Option, T must Jirst neet cartain eandiions. Phose ¢ombions are that: 10 1 ot
give the Note Hohhes norico tha | want o do s (i anthe Couversion Duta, T must nol b in detoult ainder the Note or e
Seeurity Instrument: i) by-n date specitied by the Note Holder, Eaust pay the Note Hlolder a conversion tee of u.s.
$ 250.00 L und (v 1ot sign aied give the Note Holder uny docemens e Note Holder regures o
effect the conversum,

it Caleulution of Fived Rute 4

My new, Hacd interest rute will be equad o the Fedeeal Nationd Mosigage Asseciation’s regquined net yieid us of i
date and time of day specilled by the Note Holdee for () 11 the originad teens of this Nute s greater than 15 years, 30-year
fxed taie mortgages covered by applicable 60-duy mundutory delivery commpiments, phua five-¢ighs ol one pereentige
point (0,623 %), rounded o the neurest ome-wighedh of vie percamtage point (0. 123%), or (1) iV the arighil lenn of s
Noie s 15 yeurs or less, 15-yeus fixed rate morguges covensd by applivable 60-day mundutory delivery cotamitiiems,
plus five-cighthy ul ane pereatiage puint (.625%), rounded to the nearest one-cighih o vne pereentage pont (0. 125%).
I£ this requited net yield cannot be deterninead besause ihe applicable commitments are not availubite, the Note Holder
witl detormine oy interest Fae by using comparable infonnaion. My new re culeulated witer this Section S(8) will not
be greater thun the Masimum Rate atod in Section D) above, :

(€) New Payment Amount and Effective Date

1 1 choose torexercine the Conversion Option, the Note Holder will determine the imounst of the monthly
payment thin weinhd be sullicient to repuy the unpuid principul 1 m sapecied to awe on the Canversion Dute in
il on The moturity Saie il my new fised interest rite @y substuntinlly cqual payments. Tha vesult of this culous
lation will be the pos amount of my munthly poyment. Beginning with my tiest manthly payment ufter the
Conversion Dale. | wili 7y 1he aew amoml as iy molidhly gayment until the muucity dite,
T TRANSFER OF THEPRAOPERTY OR A BENEFICIAL INTEREST IN RORROWER

1. Until Burrower exercioes the Conversinn Option urafer the conditions states in Section B of this Adjust-
able Rute Rider. Uniform Codepsat 17 of the Sequrity Instrument is inended o seind uy follows:

Transfer of the Property or w desefictal tnterest In Borrower. 1 ali ar any part of the Property or any interest
in it is sold or trnnsterred {tor o o benativing interest in Borrower is sold or ransferred und Borrower is not o
natural persan) without Lender's pridg desfiien consent, Lender mny, atits uption, require immediate puyment in
full of Wil sums secured by this Sceurity Instrument. However, this option shull not be exercised by Lender if
excreise prohibited by federal law as of the diie ol this Security Instrument. Lender also shall not exervise this
option it (w3 Borrower ciuses 10 be submities txLender information required by Lender to evalunte the inteaded
teansforee us i n new loan were being nude (0 e traisteree: and (b} Lendar reusunably delermines thul Lemd-
er's security will aot be impaired by the loun assaription und that the risk of a brevch of uny covenant or
agreement in this Securily lnstrument is ucceptable/ s Lender,

To the sxtent parmitted hy applicable law, Lender (nny charge n reasonable fee us o condition to Lender's
consent to the foan assumption. Lendes muy niso require_the transterce 1o sign an assumptioa agreement that is
acceptoble to Lender and that obligntes the transferee 1o keep )l the promises and agreements made in the Note
and in this Security Jastrument. Borrower will continie 1o be SbVgated under the Note and this Security Instou-
ment daiess Lender releases Borfower in wnting,

if Lender exercises the option to require imamwedinte puyment fa fall, Lender shotf give florrower notice ot
accelerntion, The notice shall provide a period of nat less than 30 4055 from the dute the notice is delivered or
mailed within which Borrower must pay all sums seeured by this Sceurity bstrument. 1F Boarrower Tails to pay
these sums prior 0 the expitation of this period, Lender may invoke any reacdies permitied by this Security
Insteamenl without further notice ar demusnd o Burrower,

3. If Burrower exercises the Conversion Option under the conditions stited/in Section B of this Adjustnble
Rute Rider. the wnwmiment (0 Unilorm Covenunt 17 of the Security Insteumant coitiined in Section € 1 above
shall then cease to be in elfect, and the provisions of Unilorm Covennnt 17 of Wne Soeurity Instrument shall
instenst be in effect, as follows:

Transfer of the Property or 2 Beneliclal Interest in Burrower. [T ull or uny purt of the Froprrty or any interest
in it is sold or transferred tor i u benetici) interest in Borrower is sold or transferred and @odrower is nat o
natural persond withouwt Lender’s prior writien conset, Lender may, ol its option, require immadiale puyment in
fult of all sums securcd by this Security Instrument. However, this option shull not be exercised by Lewder it
exersise is prohibited by Federal Jinw us of the date ol this Security Instrument.

i Lender exercises this option. Lender shinll give Borrower notice of aceeleration. The nutice shull provide
a period oF not fess than 30 Jays From the dise the nuney s dedivered or imailed within which Borrower must pay
abl sums sccured by this Security lastrument. I Borrower tails 10 puy these sums prior to the expiration of this
period, Leader may invokes zy remedies purmitted by this Securily Instrument without further notice or demind
on Borrower,

By SiGNiNG Birow, Borrower aocepts and igrees o the terms amd covenants contained in 1his Adjisiable
Rate Riuer.

K i & Soro

Seal) g “f ol - (Seal)

MARJA PAIVA ; / Uorrower ' ANHNG Borrower
k.; @p@bﬁpmak (Seud) (Seal)

ELIZABETDH/D. BCRKERA Borwowes . Bareower
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