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: '!'I-‘Il‘% MORTGAGE( sva"vlnﬁtnlmmt ) is given on NOVEMBER 27 1992 . The mortgugor is
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("Bumwusr") This Sﬁcufity Inigtriment is givmm A P A
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wlmh i argamwdund vxisting under the |l\Wﬂ bf THB &'"P'_""" OF ILDINO\TS S A .um! whosu
pddions iv 3200 SHERMER ROADSSUITE 220« pa o o e Do e i
NORTHBROOX, ILLINOIS - 6QO0€2 i v Vi tiigndarv) Borrower owes Lendm' the pnmtpul simn 0! -~
“TWO HUNDRED SEVENTY SEVEN ‘I‘I-IOUSAND SEVE‘I\ dUNDRED PIFTY: -
AND 00/100 - . . S ~Dillws (U.S. $* 277,750, 00 ) f
This- debt s ovidenced by BO!T(lWﬂfﬁ ‘nole dated thn ‘Yame date as this Securty Tnstninment (“Nota"), whuh provxdeu or
monthly payments, with the full debt, if notpiaid eirtior, dusanil payable on * AANUARY 1, 2008 Y
Thtia Becurity Instrument secures to Lendors (a) the nepnymunt of the deht avideiied by tic'Nole, with interest, und ull runcwnlq.
extension: and modifications of the Noto;: (1) ‘the ‘payment af: all 'othsr sums, with inerest, advanced under paragraph 7 1o
protect the security of this Security Instraiment; ind (c) the purformance of Bortowse's o venants and sgreements under this'
Security Instruinont anil thy Note, For this purpose Burmwer cloes h&rehy murlutys Lrant antl con ey to Lender the following
described property focated in COGK - ' County, Utinois:
LOT 2 IN GARDEN COURT: LI, BEING A RBSUBDIVISION OF LOT 3" 28D LO’I‘
‘4 OF NORTHBROOK COUNTRYSIDE FARMETTES: BEING A SUBDIVISION TN 'THE
SOUTHWEST 1/4 AND THE SOUTHEAST 1/4° OF SECTION 7, TOWNSHIP 4%
NORTH, : RANGE 12, BAST DF THE THIRD" I’RINCIPAL MERIDIAN IN COO‘(
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. tward or Pmpvrum m\E lGJrA meQQP sing or hureaflar orected on the

Property insured aguinat loxs by e, hazands inoluded within the‘th 'exti}ul w\@uue“ unq wny | pther bnueds, including
flonds or nnoumg. for which Lender requires insursice. This imuencs shall e muintained tn the kmitinte amd for e perimls

‘that Londvr requires, The insurance catrier providing the (nsunuics shinll be choven by Borrowsr subjoct to Lundur's upproval

witich «helt not be unrewsonubly withlield. 1 Borrawer Falls to maintain coverngo duscribed above, Londor nmy. ul Lendur's
sntiop, ohtuin voveraga 20 protect Landor'y rphts in the Properly in scoordunce with paragruph 7,

All insurunce policies and renowals shall be sccoptable to Lender und shull include a standard morigage cluse, Lendor
shall have e night 10 hold the policies nnd renevals, 1 Lanclor veptires, Burrower shall prompily give to Loader al) receipls of
el premisms wed renewnl notices. In the event of joss, Horrower shall give pmmpt notivg to the insrnce varrior and Londer.
Londor muy make proot of loas if not made promptly by Borrower.,

Unlesss Lender wwd Borcower othutwise agroe in wriling, insuranes proveeda shatl he applied 10 restarstion or rupair of the
Property damsged, i the restoratinn or ropair in sconomivally feusible and Londer's security is ot luwened, If tho restorntion or
rapinr in not gconomically temsible or Londor's security would be lussoned, the insumnce proceods shall bo applied o the sums
seowted by this Seourily instriment, whether or not then dve, with ony excess paitl to Borrower. if Borrower abandons the
Praparty, vz dose not snewer within 30 days » notiow from Lendor that tho insimnve careier his offored to seitlo a oluim, then
Lender may cotlogtihe insumnge procceds, Lendur may- uso the procweds 1o repair or restore the Property or to puy s
securit by this Secury. {nstrumont, whether or not then due. The 30«dny period will begin when the notice is givon,

- tnloss Lander 807 Rorrowor othprwise agroe in writing, any upplication of proceeds to principal shall not extend or
postpuno the due date o7 Ve monthly, puyments retorred to in. pusagraphs | wnd 2 or chunge the amount of the puyments. i
undor puragisph 21 the Fropeieyis soquised by Lender, Borrowor's right lo uny insirance pelicies and procesds rosulting from
duinnge te the Property prioe (o e soquisition shall pass o Laifer 1o the oxtent of tho sums securod by this Sseurity Instrument
wiuwdintely prive to the wequiniting,

6, Oceupnucy, Proservition, Malntzunco and Proteciion of the Propertyy Borrower's Loan Application; Lenseholds.
Borrowur atal] occupy, csiablish, and.use tor @raporty as Barrowor's principal essidoncy within sixty diys afler the oxecution of
this Sechrity Instrument wid shall continue to r<onny the Property as Horrower's prinvipal runideiwe for af loast one yosr atter
the diie of accupancy, unkos Londer otharwise ugr=as in writing, which consent shull not by unrasonably withhold, or unloesy
uxtenuating circumstmices exist which aro beyoud #uerownr’s contral, Bocrowee shall not destroy, dumage or impair the
Property, ullow the Property to.delerivrate, or conul! »vauto an the Bropenty. Horrower shall bo in defilt 1f any torfeiture
action ue proceeding, whether civil oF vrimioul, is bugun that-ia Lender’s good fith judgiment could result in forfeiture of the
Pronorty ar atharwise ratorinlly impair the lion created by tix Ssourity Instruimentor Lendor's security intoront, Borrowur ny
iy ach u dolsuls aud coinstate, ax provided in pueagraph 18, L crusing the action or proceeding o be dismissed with « ruling
that, in Lender's good fuith deterinination, precludes Jorfeitune of the, Horrawer's inlerest in the Property or other materinl
impairment of the lien crentd by thix Security -nstrument -¢r Londo: s «eourity intorest. Borrowur shall ulso bo in default it
Horrowor, during the loan application provess, gave materially falss or inicuamto information or statemoents to Londor (or fnifed

w providy Londer with any musterial informution) in connsalion. with the joan evizioneed hy the Note, including, bul nat limited

10, roprosontutions conusming Borrower's ocoupancy of the Proporty as a princinul sesidonce. I this Security Instrument is on n
¥ pa porty as a prinei;

lewschokd; Horrowor -shall comply :with all- the provisions of -the leaso. ' It Borrowar acquires fuo titl to the Propenty, the

lenvehold and-the tue title shall not merye unless Londor agrees to the murgsr in writing.
T, Pratectinn of Lendev's Rights in the Property. If Botrower fails to porform the coveitants and sagrosments contwined in

‘e
' by
N

thiy Security Instrumont, or there is & lugal procoeding that my significantly affect Lendor's rights in the Property (such us uw
procesding in bankruptey, probate, for condemnation or forfeiture or to-enforce laws or regulaticax)., then Lunler may do and 3N

pay for whatevor it pecassury to protect the value of the Progierty and Londur's rights in the Propoity. Lander’s uctions may:

mclude puying any sums socured by o lion which has priorty over this Security Insteument, appaazing in court, paying
reasbnnble attorneys’ fees and entering on thy pr«ty to multu mpa:rs Although Londer muy ko action umler this puragraph ¢
7. Lendor dogs pot huve ta da so,, . -+ . ;

Any wmuinls disbursed by Lamlpr unler lhm pnragmph 7 shall -hecome udditional dahl of Ilnrmw»r secured h,r thiis
Sevurity Instrument, Unless- Borrower and Lender agree to othar terma of payment, thess amounts shall bear intorest from the
dnte of disburseinent at the Nots rate und shall he payahle. with interest, upnn nmice from Lcndar o Burrower requesting
payment.

8. Mortguge Imuruuce lf Lcmier mqmmd mormngu insurance-as a onndnmn of muking the Inm\ secursd hy this Seeurity
(mstntment, - Borrowsr shall pay the premiuvme required 1o- muintain the mortgage insuranca in effect, If, for any rewson, the
mortgage insurance coverage roquirst by Lender lapsey of coaes to b in effect, Borrower shall pay the premiums reguired to
ohinin covoruge substantinlly: équivalunt to the murtgeye instmace previously in offect, At a cost substantiably equivalen( to the
cnst- o Borrawer of the mortgags insurnnce proviously in eftect, from an alternate mortgage insurer approved hy Leader. If
suibstantiaily cquivalent morgage insurance coverage is not avatluble, Rarrower shall pay to Leader each month n sum equal to
one-twelfth of the yedrly mortguge insdrunce premium being lald by Borrowsr when the insurance coverige lapsed or cuased to

be'in effoct, Lender witl accopt, use and reluin lhm paymmu.;w nlosd remm in Iieu ot mortgugu mhurunua Loss rossrve
: OPE 1081
' Form 3014 9/80
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17, Transfer of the hLJr j cigl In T ,1‘ sk oF e I‘s‘dpany or any interost in il
1 sold or transferred (or if o beneficial interest in Borrower is scld o gssﬂ Lp 1” tal person) without
Lender's prior written consent, Lendor may, at its option, require | wﬁt E‘YI'W‘MI: f J all 'Syms wcured hy this
Security [nstrutment. However, this option shall not be exercised by Lon rmf" ORUTOING. i pwluhxte;l hx{og{uhl law a3 of the dute
of this Security Instrument.

* 1F Lendor esercises this option, Londoer shall give Barrowsr notice of ncosleration. The notice shall provide a period of not
less than 30 days from the dute the notics is delivered or miled within which Borrower must pay all sums secured by this
Socurity Instenient. 1f Borrower fiils to-pay thess siyna Priod 10 the wapiration of this period, Londor muy invoke sny retedics
permittad by this Seturity Initroment withowt further notice br desfimd on Borrower,

18, Burrower's Right -t Reinstate, If Borrower mésth ¢ertain Condltlons, Borrower shall have the right to have
enforcement ot this Secueity {nutrument discantinted at any” thne Prior 16 the eaclier of: (w) § days (or such other pariod as
applicable luw may specity for reinstatement) before suls of the Property pursuunt to any power of sale contained in this
Security Instroment; or (b) entry of n judgment enforcing this Security Instniment, Those conditions wrs thut Borcowur: (s} pays
Lendur #ll siuns which then would by dua wader this Security Insteunent nnd the Note as if no aceolorstion had ocenrred; ()
cures-any dofault of any othor covenunts or ugrosiments; (¢) pays all expenses incurred in enforcing this Seeurity Instrument,
including, but not Hmited to, réasonable attornbys’ foes; und (d) takes such uction us Londor may roasonably reuiee to assur
that the lien of this Szenrity Instrament, Lendoe’s tights in the Pmpeﬂy and Borrower's ohligation to pay the sums secured by
this . Seewrity listrurient shull continue unchanged. Upon roinstatemont by Borrower, this Security Instrumont wnd the
obligations secured hownky chall romain fully offoctive us if po avcoloration hed vecurred, However, this right o reinstute shull
not apply i the case of secelazation under parugeaph 17,

19, Sale of Note; Chanyr-of Loun Servicer, The Noto ar o partial interost in the Note (togethar with this Security
Instrwment) mwy be sald one or wary’ times without prior notice 10 Bortowor, A sale may reswil in 4 chiunge in the entity (known
a4 the "Loun Servicer™) thut vollecta monthly payinents due urder the Not nad thix Security Instrument, There also vy bo oiw
oy mate chunges of the Loun Servicer naneintai to a sale of the Note, 1 thers is u change of the Loun Servicer, Borrower will be
given writton notice af the change in necorduncs<vith purmgeaph 14 abwiva and applicable law. The notive will stute the nue and
uddress of the now Loan Servicer unil the udiress to which paymenis should be mude, ’lhu avtice will alio contwin any other
wformation required by applicable luw,

20. Huzardous Substunces, Boerower shall nut 2oz or pormit the prossnce, uwo, disposal, storage, or reless of any
Huzardous Substances on or in the Property, Borrowe® shull not do, nor allow anyono else to du, unything affecting the
Property that s in violation of any Bnvironmentai Law. The proceding twa sentonces shall not apply 1o the presence, use, or
storage on the Property of smull quantities of Hazardous Substzacss that ars generully recognized to be appropriate to nonnal
rmidentinl uses and to maintorance of the Property,

Horsawer shlf promptly give Lender written notics of any fnveatigution, claim, demund, lawsiit or ather action by any
governmental cr rogulutory ugency or private party involving the Property vad nny Huzardows Substunce or Bnvironmental Law
of which Buriower hi actual knowledye. [f Borrower loams, or iv noliBai by any governmental or regulatary mthority, that
any csmoval or olher remediation of any Hazardous Subatunce affecting the Prcporty iv novessury, Borrower shall prompily ke
ail nevessiry remodial aclions In weordance with Environmental Law,

Ax usod in this parugrupl 20, *Huznrdon Subsiances® ure thuse xubstences dsfinsd an twxic or hazardous subsinneos by
Boviromnental Law and the following substunces; gasoline, kerosone, other Mununakic oz toxic petrolewm products, toxic
pesticidos and horhicidos, volutile solvents, mstorialx contutning nxbestos or formaldehyds, and mdiosctive muterinis, As wwd |
s pasagrph 20, "Bovironmental Luw® moans fodornl tnws wid laws of the jurisdiction whors the Property ix located (S
rolnte to health, safety or snvironinentsl protestion,

NON-UNIFORM COVENANTS. Borrowor and Lender further covenunt and agroe ax follows:

21, Aceeluration; Romedles, Londer shall give notice to Burrower prior to aceterution foflowing Sorvower’s hmwh
of uny covenant ov agveemont to this Security Istrument {but not prior to uccelerution under purseraph 17 unlge ",
appheable luw provides otherwlse).  The notice stall specify: () the default; (b) the uction roquired to cure the defiualtv
{¢) & dute, not less than 30 days from the date the native is glven to Borrower, by which the default mast be cureds and(®
(th thit Enblure e core the defiudt on or before the dute specifled in thy notice muy result in nectderation of the sums
secitred hy this Security Instrament, foreclosure by Judiciat proceeding und sule of the Property. The wotlee shad) further
inform Burrower of the right to rebstite wfter sccelorntion und the wight to assert n the Toreclostire proceeding the
nun-existence of n defuult or uny other defense of Borrower o acceleration und faveclosure, IF the defanb {s 1ol cured on
or heforo the dute specified in the notice; Lender, b {0 optlon, mny require Immedinty payment @ Tull of aif sums
srvured by this Securdty Instrument without further demond and ‘may forecluse this Seeurity Tnstrument by judicini

pracecdiug, Lender shabl be ontitled to colfet ull expenses fncurred in pursuing the remedios provided In this puragruph
21, inctuding, hut not Hmbted to, rensonuble ntiorneys’ Foes nnd costs of title ovidence,

2. Releuse, Vipon paymont of all sums socured by this Security Instrumont, Londer shall relsum this Security Instrutment
withuut cheryo to Borrowsr,  Borrower shadl pay any recordition costs,

- 2% Waiver of Homestead. Borrower waives ull right of humestoad exuiiption in thy Property. C Pamaoie w3
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