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THIS MORTOAGE (* \5»4“"9 Instrument® ) I8 given un NOVE'MB&R 3n, 1992 |  The umrtgugur‘iﬁ
ERICA L. ZBINPBLD, & "NGIJE ‘RERSON NEVER MARRIND L R .
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("lmrmwvr") This Securily Instrament in ulv\tt o
'I.‘HE NORTHERN TRUS'D COMPANY.. ¢ -

§ . .“»'lll} toa it ;E"
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whloh ia orgnmmd ik oxisting unube the laws of THEv B"'A OF ILDINOIS G whmo

ackiress s D0 SQUTH BA - SALI:E:‘STREET R U IR U
CHICAGQ, ILLINOIS 60675. .. o v r‘Uemlar) Burrowerowwtmuler tho prmupul st of
TWENTY SEVEN. WHOUSAND FIVB HUNDREDJ v w
AND 00/100 ' v T e [)(|llum(U§.$ " 27 500,00 h
Thin dehl is evidencsd by Borrower's tote dmd tha pute e nsnthw u«cu.‘!’g Insirnent (*Now™), whish pravides for
monthty piyeients, with the full debst, i¥ notpaid sirflor, due and ‘puyuble son . ~TaNUARY 1, 1998 cT
This Sveurity Tnstadment sscures to Loadert (#) thy répnyimwnt of the deht vvidenced By tio Hote, with interest, nnd sl nenewals,
exfensions and: madiflieations of the Notey (h}-=|ha payment-af-all other s, with {rwrost, advanced under patugraph 7 to
protect th security of this Security Insteumsnts and) (o) the performunce of Borrowor's covsunnts und agroouents under this
Sevurity Inateumunt and the Note, For this purpow. Burmwur dovy hemhy nrtgnge, yrunt und canvyy 1o Lentlor the foliowing
described property-lockted in' COOK SRR :+ County, mlnuiu i
SEE ATTACHED RIDER FOR LRGAL DESCRIPTION L
MORTGAGOR FURTHERMORE RXPRESSLY GRANTS TO THE MOR‘I‘GAGEE I’P‘J &JCCESSORS
AND ASSIGNS AS RIGHTS AND BASEMENTS APPURTENANT TO THE ABOVE LESCRIBED
REAL ESTATE, THE RIGHTS :AND:EASEMENTS FOR THE BENEFIT OF SAID PRORERTY
SET FORTH IN THE - AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENRFIT OF S8AID PROPERTY, THIS MORTGAGE IS
SUBJECT ‘TO ALL' RIGHTS,  EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED -IN-SAID DECLARATION.  THE SAME AS THOUGH THE
PROVISIONS OF- SAII:D“DECDARATION WEEE RECI‘I‘ED AND S'I‘IPULATED A’I‘ LENu’I‘H HEREIN.
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Payments may,no iomm b ion &f L 0 ins age (h the amount and for the period

thut Londsr tequines) provided by an insurer npproved by Lander sghin bﬁSum? ava#lnh\tl)uml is ublmn . Borrower shall pay
thp,pmmum« required to maintain mortgage insunnce in offect, o 1o provids 6 loss roserve, uritil the reybirement for morlguge
Trstirutice ends in aecordance with any sritten agreement hetweon Borrower und Lendue or applicablo law.

9. luspection. Lenidor or ils agent may maks reasonable enlrias upon and inspoctions of the Property, Lender shull u\m
Borrower notice at the time of or prior to i inspection specifying. réasonable cuuse for the inspection,

10, .Condemnation, The proceeds of any award: o chilm fur dumuges, direct or consequential, in vonnection with any
candemnation or other taking of m\y pnrt of the Pmparty, or fori wnvuy;mw m fiou of wmlemnnlmn. ure hemby m»»gnecl aml
shofl be puid to Lender, e , AL ne

~In the event of a tatat taking ofithe Pmpany the procesds sliatl- by applisd to the sums secured by this Security nstrument,
whether or not then due, with any: excess. paid to Borrower, In the svonit of w purtiul mking of the Property in which the fair
matket value of the Property: immudiately befory the (aking i sgual to or greater thun the amount.of the sums secired by this
Security Instniment immedintely befare the taking, unless Borrowsr und frender othurwise ngros in writing, the sums sectred hy
this Seourity Instewmont shail bo reduced by the amount vt the procesds multiplied by the fallowing fraction: (#) the totl
amount of the sums secured immediatoly botory the taking, divided by (h) the fiir market value of the Property immedintely
botore thy taking. Any balance shull be:paitl to Borrower, {n-the evont of u partin] taking of the Property in which the tuir
mueket value. of the Fionerty immodiately before the laL'ma {8 Jast thatthe mmount of:the sums secursd immediately bofore the
tuking, unbuss Horrower aid Lendor othorwise sgrow in writing or unloss applicuble faw otherwise prov uka. !hw proceds shull
bu ppliect ta the sums secirad by thiv Security [nsirumwent whethr or not the-sums ure then due, :

1t the Property is-wbsnuo.ed by Borrower, or if, allur notics by Lender to Borrowsr that thu unndunmur offers to mnko un
wwird or pettle = cluim for dumeges: Borcowor faila to rosponi! to Lender within- 30 days alfter the dule the noticw is given,
Londer ix anthorized to cullect and apply the procesds, at its oplion, either to restorution or tepair of the Pmnurly or to the yoms
soctiretl by thiy Security Instrument, whathoe or not then ilue. -

Unless - Londer npd-Borrower athery 2. uge. in writing, uny appluulmn ot procesds o prmwpul shall not extend or
postpone the due date of-the monthly payments saresred to in paragraphis | and 2 or ohango the amount of kich payments,

11, Horrower Nut Heleuned; Forbenrance By Lendor Not  Walver, Bxtonsion of the timu for pryment or mioditication
of mnriization of the sunw socured by this Security Lo sument.granted by Landor to any succensor in interest of Borrower shull
pot operute to relewse: the linbility of the ariginal Bortiswer o Borrawor's successors in interest, Londor shall not be required o
comntence proveedings agningt any sucoussor in intorust o miftraw to oxtend time for payment or othurwise wiodity. wimertizion
of ‘the sums seoured by thin Securily Instrument by -reasor: of any.demand ade by the originei Borrower or Barrower's

siceessors in intorest, Any forhenrance by Lender in uxuruwmu any right or remwdy sisll not bo o walver of or preciuds the
oxercino of uny right or remedy, ¥

. 1A Sueveciwors und Awjgns- Huund; .lnint und Suvem! Liuhi'dy Caslgners, The covenunts and nnrwluunta of thin
Seowsity Insiruivent shall bind and bonolit the suceessoss and- wnsigna o Londer and Horrower, subjost 1o the provisions of
panigrph 17, Bareower's- covenants. and agioemonts shull b joint wni-soversl. Any Borrower who ¢owsigns this Seeurity
{nstrument bt dous pot execute the Note: (w) Is vossigning this Security Instrimens anly to mostgage, grant and convey thal
Horrowur's inturost ins the Propesty under the torms of this Security instrumsnts (17 sot personally abligatd to puy the s '
socured by this Security Instrumunt: und (@) agroos that Londer sadd uny other Bovrowss ray agreo Lo extend, modity, forbear or
ke any sveonumslations with rogurd-to the terms of this Securily Instrament or the Nole without that Borrawoer's comnt,

13, Losn Changos. 1 the Joun secired: by thin Security invtrumont. ix subjoct to 4 liw twhich salx makimuom foun charges,
wid that law is tinaily interpretecd-so that the inturest or other lonn charges collected or o bo colacid in connection with the
Youny wxvoed] i permittod limits, thant (&} any sueh Jonn chungo phudl bo redticed by the mmeatint avernecy 1o reduo the charge
(o the permitted limit; and (hy any sums: slrendy: coltested fram Borrawor whivh excested permitted sisats will be rofinded te
Horrowor. Londer muy chooxs 1o ik this refund by -reduciny the principsl owed under the Nots o7 hy_nwking u direct
prymemt to Bareawor, 1 w refiind - reducen principnl, We. ruduulmn will bu treated wx o parthal propuymen withowt any \_‘5
propayment churge under the: Note.

- 14, Notices, Any aotico. 1o Borrower provided tnr in lhh Smmty Instruﬂwm ahall hv given by dalivering it or by mwiling Pﬁ
it by tiemt cluss nwil uniuss upplicablo law requires use of unother method, The notice shnll be directod to the Proporty Addlress
or any other wddress Bocrowor shsignnius by notice to Lendor, Any notice o Lendor shall e given hy Gest cluss mail to
Lender's wddresy stuled horoin r any plher adkdress Londur designintes by autice to Borrower, Any notico provided for in this
Seurity- Instrvmant shieht be.deomul. to-have beon given to Bortowor or Lender whcn given as providad in this puragraph,

18, Governing Law; Severubliity, - Thin Seourity. Instriment: shall bo governed by fodersd law and the law of the
iurisdiction in which thy Psoporty - is toested. [n the uvent thut any provision ar clause of this Security Instrusment or the Note
conttivts with applicable law, such conflict shall not situct other provisions ol this Security Jnstrument or the Note which can be
pivan offect without-the wnﬂiutinu pmvinwn. To this uml the pmvuinns of thix é\wurity {nstrinom and the Nnte i dechured
10 bo sovorubly, R L

- 16 Burrmwr’s (‘opy. Borrowur nhnll hu givun ane wntonmd onpy -0f lhu Nulu und ul this Security Innlrunmnl
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RIDER - LGGAL DESGRIPTION |

.

o 4 |

PARCEL 1: UNIT NUMBER 1803 IN THE STREETERVILLE CENTER CONDOMINIUM,
AS DELINRATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING UPWARD

FROM A HORIZONTAL PLANE HAVING AN BELEVATION OF 119,30 FEET

ABOVE CHICAGO CITY DATUM (AND WHICH IS ALSO THE LOWER SURFACE OF "THE
FLOOR SLAB OF THE NINTH PLOOR, IN THE 26 STORY RUILDING

SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING
WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A EARCEL

OF LAND COMPRISED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT

PART OF LOT 25 LYING WEST OF THE CENTER OF THE PARTY WALL OF

THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25 AND 24),
TOGETHER WIT:! THE PROPERTY AND SPACE LYING RELOW SAID HORIZONTAL
PLANE HAVING AN ELEVATION OF 119,30 FEET ABOVE CHICAGO CITY DATUM
AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 118.13 FEET
ABOVE CHICAGO £L7Y DATUM (AND WHICH PLANE COINCIDES WITH THE

LOWEST SURFACE Ol HE ROOF SLAB OF THH & STORY BUILDING SITUATED

ON SAID PARCEL OF WD) AND LYING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD OF THE SOUTH 17.96 FEET OF APORESAID PARCEL OF
LAND, ALL IN THE SUBDIVI3ION OF THE WHST 394 FEET OF BLOCK

32, (EXCEPT THE EAST 14 FEET OF THE NORTH 80 FEET THEREOF), IN
KINZIE'S ADDITION TO CHICAGO \IN SECTION 10, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINC.L?XL, MERIDIAM, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXNIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 26017897 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THz COMMON ELEMENTS.

PARCEL 2: EASEMENT FOR THE BENEFIM OF LOT 25 OF THE RIGHT TO
MAINTAIN PARTY WALL AS ESTABLISHED BY AGREEMENT BETWEEN EDWIN D.
SHELDON AND HEATON ONSLRY RECORDED AUGUST 11, 1892 AS DOCUMENT
1715549 ON THAT PART OF LOTS 25 AND 25 LM XINZIE'S

ANDITION AFORESAID OCCUPIED BY THE WEST 1/7 OF THE PARTY WALL,

IN COCK COUNTY, ILLINOIS.

PARCEL 3: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION OF COVE,WNTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS DATED CCTOBBER 1, 1981 ZNT RECORDED
OCTOBER 2, 1981 AS DOCUMENT 26017894 AND AS CREATED BY

DEED RECORDED AS DOCUMENT 26017895,

17-10~203-027-1093
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DB ERONRIBER V"

THIS BALLOON RIDER is made this _30TH day ot NQOVEMBER L L2822 , and s Incorparatad
into and shall be desmod (o amend and supplement the Mortgage, Dand ot Trust or Dead tu Sauura Debt {the "Securlty
Inatrument”) af the same date given by tha undersignad {the “Borrowar”) to secure tha Bovrower'aNots to o
THE NORTHERN TRUST COMPANY o

m;- *Landar®} af the same dute and cnvaring the proparty describad In the Sequrity Instrumaent and jooated at: . ...

233_EAST ERIE-UNIT 16Q3 -
CHICAGO, ILLINOIS 60611 —

{Property Aoress)

Tha intarest rate atated on the Noto is callad the “Note Rats.” The date of the Note is oallad the “Note Date” |
undarstand the Lander may transfer the Nots, Sacurity Instruiment and this Rider. The Lender or anyons who tekes tho
Nate, the Sauvurity instrumaent and this Rider by transtfer and who is oniitied to ragaiva peymaents under the Note is colled
the "Note Holdsr.”

ADDITIONAL COVENANTS. In sddition to the covenants and agreaments in the Secwrity instrumant, Borrowar and
Landar further covenant and agraa as follows (despite anything to ths vontrary containad ‘n the SBoourity Instrumant or the
Nata)

1. CONDITIONAL RIGHT TO REFINANCE
At the matetity date of tha Note and Security Instrumant (the “Note Maturity Date”], | will be able to oblain a new
loan {*New L' with a new Maturity Date of . JANUARY. ) , A2 ., tha (*New Maturity Date”)
and with an Intecost rate equal to the “New Loan Rate” determined In aogordance with Saction 3 befaw it ail the
acnditions providrd i Sactlans 2 and 3 balow are mot {the "Conditional Retinanoa Option®). If thosa conditions sre not
mat, | undaratand ¢ »” ‘ha Nots Holdar is under no obligation to reflnancs tha Note or to modify the Note, roset tha

Nota Rate, or enter.d e Nots Maturity Oate, and that | will have to repay the Naote from my own rasourses or find a

lendar willing to lend m \v.» money to repay the Note.

CONDITIONS TO OPTILN

tf | want to exarcize the Co18'tional Relinangs Optian, vertain conditions muat e met as of the Note Maturity Date.

Thase conditions are: {1} ) must atill he the awnher and ocoupant of the praperty subjeat to tha S8eourity Instrumant (the

“Proparty’); (2} | must be ourrent (n ri»monthly paymaents and sannat have baen more than 30 days late on any of the

12 sdheduled manthly paymaents Imvasdiately preceding the Note Maturity Date; ({3} thara are no linns, detacts, or

ancumbrances sgainst the Praperty, or sthat adverse maltars affecting title to the Property (except tur taxes and

spacial assessments not yet due and payobla) arising atter the Becurity Instruiment was recordad; (4) the New Loan Rate
canncot be mors than B perasntage points abave tha Nots Rate; and (B} | must maks a written raquent to the Note Holdoer
a8 providad in Seution & batow.

CALCULATING THE NEW LOAN RATE

Tha New Lasn Rats will ba a Hxed rats of Intarost ercul to the Federal Homo Losn Mortgage Corporation's required
hat yiald for 30~year tixed rate mortgagas subject to « 80 - day mandatory dallvery scommitmaent, pnlua cne-hatt of one
percent (0.8%), raundad to the naarsst ona—-aighth ot ancporcunt (0. 126%) (the "New Loan Rate®). Tha required net yiald
shall ba the applicabla net ylald in effect on the date a2 tine of day that the Note Holder receives notice of my
siaction o oxerclse the Conditinnal Refinance Option. If th s "eriuired nat yleld Is not avallabls, the Nate Holder will
detarmina the Naw Loan Rato by using comparabie information,

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caloulated In Sootlon 3 ubovs Is wet graster than 8 peroentage points sbave the Note

Rata and all athar conditlons requirad In Section 2 abuve ars satistiod, V18 Note Holder will dstermine the amount of

tha monthly payment that wiil be suffislent to repay In full (s} the unpaid arine’pal, plus (b} accrusd but unpaid Interest,

plus lc] ali other sums | will ows under tive Nots and Sacurity Instrumoant oy the Note Maturity Dats lassuming my
manthly payments then are currant, as required under Section 2 abavs), over thi= :m of the Naw Loan ot the New Loan

Rata in aqual monthly paymenta. The result ot this calctitation will be the new 2~~unt of my principat and Intarast

paymsant avery month untll the New Loan (s fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will natify me at least 80 oalendar days in advance ot the Nate Maturit: Oxte and advise me of the
principal, acoruad but unpald interest, and all other sums | am expestad to owes an tha Nota Matarity Oate. The Nots

Haidar alro will advisa me that | may axorcise the Conditionai Refinanas Option If the condition. |1 3sction 2 sbove ars

mat. Tha Note Holder wil provids my paymaent ragord information, togethar with the namas, ttlz and sddress of tha

person rapresanting the Nate Holder that | muat notity In ordar to exercise the Cunditional Rafinan'ta Untion, if | maet
the conditions ot Sectlern 2 above, | may sxercise the Condifionsl Refinange Option by notitying ths Yote Holdar no
aarlior than 80 aalendar days and no lster than 45 calondar days priar to the Nota Maturity Date. The Note Holder will
caleulate tha fixed New Loan Rate based upon the Federsl Homa Loan Martgage Corporation’s applicabls publlshed
requirad nat yield In eftect on the dete wnd time ot day notitication Is recelved by the Nota Holder and as caleulated in

Section 3 abave. | wili then have 30 calandar days 1o provide the Note Holdar with acosptable proof of my requirad

ownarship, ogeupancy and property Han status, Bafore the Nots Maturity Date tha Nate Holder will advies mo of thn

now intatost rate (the New Losn Kate), naw manthly payment amount and & date, tima and place at which | must appoar

to slgn any documants raquirad to ecompiets the required rofinancing. ! undarstand ths Nota Holder will chargs mo a

$250 procsysing fea and the costs assoolated with the waarcisa of the Conditlonal Rafinance Option, Including but not

limitad to the cost of updating the title iInnurance polloy.

BY SIONING BELOW, BORROWER uccopta and agraes to the tarms and covenanis sontainod in this Balloon Ridaer.

; PS— 17 ] [Soal)
ERICA L., Borrower Borrawar

(Sea)) (Saal)
Barrower : Borrower

' {&1gn Oriplnal Only)

MULTISBTATE BALLOON RIDER {REPINANGE)=Single Pamily=Fraddie Mac UNIFORM INSTRUMENT, Porm 3181 (10/90) DPS 878




v Ay Srats eyt

(LI TR SR - L * i 3
;. Y EERT R PR AN AR S Y PN A A8 LAY T I Wl A1 8




MORTGAGE RIDER
FOR COVENANT #22

THIS RIDZ IS Incorparated into a certain MORTGAGE dated of even dnte herawith given by the
UNDERSIGNED to-gscure MORTGAGE indabtedness; sald MORTGAGE encumbers real property commonly
describad as:

1) BORPOIWER and LENDER agres thut notwithstanding anything contained In COVENANT
22 of tre “ORTGAGE, LENDER s hereby authorized to charge a rensonable fee for
the preperecdon and dellvery of a FELEASE DEED.

BORROWER eand |LanDER agras thnt if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or \4a ERDERAL HOME LOAN MORTGAGE CORPORATION buy ail or
some of the LENDER'S rishte under the MORTGAGE, thia RIDER wlll no longer hove
any foroe or effect.

IN WITNESS WHEREOF, BORROWER has sxecated this RIDER. j

s e
i :..Jf Y {SEAL)
ERICA L. ZDiNFBYD ' -BORROWER

{SBAL)
~BORROWER

- |SBAL)
~BORROWER

(SBAL)
«BORROWER

DPS 081
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[CONDOMINIUN RIDER |

THIS CONDOMINILUM RIDER is made this 30TH day of NOVEMBER
1992 ., and las incorporated Into and shall be desmed to amend and supplement the Mortgage, Dead
of Trust or Security Deed {(the “Security Instrument®) of the same date glven by the undesrsigned (the
*Borrowar’} to secura Borrower's Nota to
THE NORTHERN TRUST COMPANY
{the "Lender"} of the same date and covering the Praparty described In the Security Instrument arid
lonated at:

233 EAST ERIE-UNIT 1803, CHICAGO, ILLINOIS 60611
(Property Addrass)

The Proporty includes a unlt In, together with an undivided interest in the common slements of, a
condominium project known as;
STREETERVILLE CENTER CONDOMINIUM ASSOCIATION

{Name of Condomintum Project)
{the *Consionjinium Projeat’). If the owners assocciation or other entity which acts for the Condontinlum
Project (ths "Owners Assoclation”) holds title to property for the beanofit or use of its membars or
shareholdar., *~e Property asigso Includes Borrower's Interest in the Qwrers Assoclation and the usas,
proceads and br.nafita of Borrowaer's intarest,

CONDOMINIL M ZOVENANTS. in addition to the covenants and agraements made in the
Seourity Instrumen’, Eorrower and Lender furthar covenant and agree as follows:

A. CONDOMINIUV COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominlum Project's Constituent Documents. The *Constituent Documents® are the: (I} Declaration
. or any othar document voiich creatas the Condominium Project; i} by-laws; {lll) code of regulations;
and (v} other sguivaiant dozuments. Borrowsr shall promptly nay, when due, all dues and assessments
impassed pursuant to the Cons.l$ant Documents.

B. HAZARD INSURANCE. Lo lomg as the Owners Assoclation malntains, with a generally accapted
insurance carrier, a "master® or 'blajket* policy on the Condominium Project which ls satlsfactory to
Lender and which provides insucap~e coverage In the amounts, for the periods, and against the
hazards Lender requiras, inciuding fira and hazards Inciuded within the term “entended coverage,’
then: (i} Lender waiver the provislor in Uniform Covenant 2 for the monthly paymeant to Lender of
one-twalfth of tha yeerly pramium Instair=nts for hazard Insurance on the Property; and

{it) Borrower's obilgation undar Uniforr. Covenant B to maintain hazard insurance coverage on

the Proparty |s deamead satisfied to the axtent that the requirad coverage Is provided by the Ownars »

Assoclation policy.

Borrowaer shall give Lender proinpt notics of ary lapse In required hazard insurance coverags,

In the evant of & distribution of hazard Inuurunce proceeds In lleu of restoration or repair
following a loss 1o the Property, whethar to the unit.or to common elements, any proceeds payable to
Borrower are haraby assigned and shaii be paid to Leiis» for application to the sums sacured by the
Sacurity Instrument, with any oxcasas paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall taxe suc'ractlons as may be reasonable to insure
that the Ownars Association maintains a public liablfity insurance policy acceptable In form, amount,
and axtent of coverage to Lender,

0. CONDEMNATION. The proceeds of any award or ¢iaim ‘ur damages, direct or consequential,
pavable to Borrowsr In connection with ahy condemnation or awur Zaking of all or any part of the
Property, whethar of the unit or of the common siements, or/ “or’ any convayance in ey of
condemnation, are hereby assigned and shall be paid to Lender. Such proceseds shall be applied by
Lender to the sums secured by the Security Instrumeant aa provided In Uritorm Covenant 10,

E. LENDER'S PRIOR CONSENT, Borrower shall not, axcapt after notice t7, L.ender and with Lender's
prior written consent, aither partition or subdivide the Property or gohsent to:

(1  the sbandonment cor termination of the Condominlum Project, sxceyt ror abandonmemt or
termination required by law In the case of subatantial destruction hy fire or othzr-<asu aity or Ih the
caza of a taking by condamnation or eminent domain;

{h any amendment 1o nny provision of the Constituent Documents If tha pruvision is for the
axpress bansfit of Lender;

(i) termination of professional menagement nnd assumption of seif-management of the Owners
Associstion; or .

(v} any action which would have the effect of rendering the public linbllity insurance coverage
maintained by the Owners Asaociuntion unaccaptable to Lender.

F. REMEDIES., |f Borrowar does not pay condominium duasa and nssessments when due, than
Lender may pay them. Any smounts disburgsed by Lender under this paragraph F shall hecoma
additionnl debt of Borrowar secursd by the Security Instrument. Unless Borrowesr and Lender agree to
cther terms of payment, these amounta shall bear interest from the date of disburaement at the Note
rats and shall be payable, with interest upon notice from Lendar to Borrowor requesting payment.
8Y SIGNING BELOW, Borrower ncospts and agraes to tha tarms and provisions cgntalned In this
Condominium Ridar. D

(Bonl}

{Benl} ‘:’A/u—a- / "uln-
sorowser ERICA L, ZEINFI Eﬂb Borowsr

{Roal) e (Bmall)
Banroww Borrgveor
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