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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chlcago, State of Illinois
this __20th duy of  Novemhsr,. 1992 : ... Wy, The Figst National Bank of Chicayo,
A Nncicnal Banking Assoclation organized and oxisring undavy and by virtue

of the laws of The United States of Americo, and deing busihsss and having

fvs principal office in tha City of Chicago, County of Cook and State of

% 1llinois (“Bank"). - . -
N
-
)

Witnesscth

WHEREAS, the Bank is the owner of a mortguge dated __ February ll. 1988
and recorded Februarzj 16, 1988 ameng the land records in the Office of

tite Recorder of Desds of Cook County, tllinois as Document
Nuinhor made by t ; o McCarrhy
& ("Borrowars'), to secure and indebtedness of $£:17,000.00
\" {"Mortgage"); erd
WHEREAS, Borrowars are the owners of that cervtain parcel of real escate . ay —
commonly known as | A . 2 ;
and more specifitally’ vescribec
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HWIEREAS, _ The Firag na:;jwﬁhmﬂga oy ’
has refused to make & lcan to the Borrowers of $350.000,00 (= . ~ except '
upen condicion that the Mortgage bao subovdinat co said morigazs. lian ol !
Movtgngea. PSR '
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NOW, THEREFORE, in consideration of the sum ol Ten ($10,00) Dollavs in

hand paid by each of the partiaes hereto to the othoar, and of other sovd
and valuable considecacion, the veceipt and sulliciency of which are bareby
acknowledged and in order to induce Mortgoges make the loan to Borrvowsss;
it is heveby mutually agroed, as follows!

l. That the Bank covenants and consents that the lien of its
Moregage shall be subject and éugora. ata to the lien o?
Mortgagee's mortgage dated g 1 ;&3 raflecting
and sescuring tha lcan made by Mortgagée tc Borrowers, in thn
amount of Jthese bupared-and£1£0x kheusanddalluza and 00/ 100
Dollars, and to all rengwals, extensions or replacements of
said Mortgagae's mortgage; and

2. That this Agreement shall bn.btnding upon and shall inure to
the benefit of Mortgages, itp succaossors and asaigns,
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1IN WITHESS uﬂBn;QFf;tﬁ}u”ggb&#d;thiqﬁ‘ﬁgfcement“has,bgen;onggq;sp by .. -on :
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THE FIRST NATIONAL BANK OF CHICAGO B T
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o L v .., a notavy.pudlic ip.
ouncy, . the State sforesaid, DO HEREBY CERTIFY chat
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and for said C

of

R v, psr¥onally known to me to be the same
person whose name 1ie suoscribed to che foregoing inscrument, appesred
and delivered the wvaid insirimont as & fres and voluntary act, and as ,
tha free and voluntary act of e S : » for the ol
ususs und purposes thetein set Torih. ’ I

Given under my hand and official seal, this day of
» 19«

“Wolary Public

CommisLion expires!
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IN WITNESS WHEREOF, Thils Subordination Agreement has been
axeguted by the Bank on the date first above written.

THE ngg? MATIONAL BANK OF CHICAGO

—

Paul Sgzalke, Community Banking Officer

STATE OF ILLINOIS)
) 88
COUNTY QF COOK )

I, Ruby J. oatis, a notary public in and for said County, in
the State ~(cresaid, DO HEREBY CERTIFY that Paul 8Ssalko,
comnunity Barixing Offiocer of THRE FIRGYT NATIONAL BANK OF CHRICAGO,
personally knowp *o me to be the person whose name is subscribed
to the foregoina instrument, appeared before me this day in
person, and acknowledged that he signed, sealed and delivered the
gaid instrument as a tree and voluntary act, and as the free and
voluntary act of the Bunk, for the uses and purposes therein set

forth.
Given under my hand anJd officlial seal, this o/ 724~ day of

" QATiS = 7 g{fwﬂ. &?-é&.ﬁw‘

NOTARY PLELE: STATE € LLIND “¥
MY COMMISSION EXP: snlmlo Commission Lxu! "'“{ ‘f" Z,A’ﬂ ]
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THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
Law Department Equity Credlt Center

The First National Bank of The First Wxcional Bank of
Chicago Chiocago

Oona Firast National Plaza One First National Plaza
Mail Suite 0120 Mail Suite 0482

Cchicago, Illinois 60670 - Chicage, Illinels 64870
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LBGAL DRSCRIFTION

Lot 2 in Owner’s Resubdivisicn of Lots 1 to 7 in Oakdale Addition
to Winnetka, being a resubdivieion of Lots 1, 3, 4, &, and 6 in
Block 2 in Dale’s Addition to the Village of Winnetka, a
subdivision in the Southeast 1/4 of Fractional Section 21,
Townshj 42 North, Range 13 East of the Third Principal Meridian,
in Cook county, Illinois.

Ref: NoCarcihby

54‘(, ﬂqérida,& Foad , W, nnetke.

Promr»‘a Prelbrecs y
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