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GN MORTGAGE CORPORATION
6700 PALLBROOK AVE., STB, 293
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MORTGAGE

42911552

THIS MORTGAGE ("Security inst-ument”) is given on NOVEMERR 17, 1993 . The mortgagor ia
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KRISHAN AGARWAL AND TRIPTA 1WANAL, HUSBAND AND WIFE

(*Borrower”), This Security Instrument is given to

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

-7

+

which is organized and existing under tho laws of THE STATE 0L WISCONSIN , and whose
address is §700 FALLBROOK AVE., STE. 293, WEST HILLS, A 91307
("L.oar™). Borrower owes Lender the principal sum of

Pl B
et

ONE HUNDRED FORTY THOUSAND AND 00/100
Doltars (U.S. § 140000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instreracel ("Nete™), which providea for monthly .
payments, with the full debt, if not peid earlier, due and payable on DECEMBER 0, 1999 . This Securitys,
Instrument secures to Lander: (a) the repayment of the debt evidenced by the Note, with inte st and all renowals, oxtensions and.*.
modifications of the Nots; (b) the paymeat of all other suma, with interest, sdvanced under payv saph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower's covenants and agroements under thl Sec irity Instrument and the |

Note. For this purposs, Borrower does hereby mortgage, grant and convey to Lender the following acsc.sivd propoﬁy ]ocated m:{_'.:

PERMANENT INDEX NUMBER: 13-12-416-004

LOT 5 (EXCEPT THE NOKTH 15 FEET THEREOF) AND THE NORTH 25 FEET OF LOT 6 IN

THE SUBDIVISION OF LOT 61 IN SAM SHACKFORD'S SUBDIVISION OF THE SOUTHWEST

QUARTER OF THE SOUTHEAST QUARTER OF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13, L wA
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. \\ 1A

CHICAGO
which has the address of 4857 N CALIFORNIA [Stroat, City),

[linois 606325 {"Property Addreas™);

{2ip Code] Form 331¢ 959
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TOGETHER WITH all the improvements now or horoaRler srected ofi-the propebty, and all easements, appurtennces, and
fixtures nuw or heroafter a part of the property, All replacements and additiona shall aleo be covered by this Security Instrumon.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estats hereby conveyad and has the right to mongags,
grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record, Borrower warrants and
will defend genorally the title ta the Property againat all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFG&M COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges.  Borrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Nots and any prepayment and lats charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applioable law or to a written waiver by Lender, Borrower shall pay to
Lander on the day monthly payments are due undsr ths Note, until the Noto is paid in full, & sum ("Funds®) for: {a) yearly taxes
and asseesments which may attain priority over this Securily Instrument as & lisa on the Property; (b) yearly leaschold payments
or ground rents on 1% kroperty, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premivms, if
any; (e) yearly mortgag: insurance premiums, if any; and (f) any sums payabls by Borrower (o Lander, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Bacrow ltems.”
Lender may, at any time, cutlet and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require foi Burrower’s escrow aocount under the federal Real Estate Seitlement Procedures Act of 1974 ae
amended from time to lime, 12 U.8.%. Section 2601 ef seq. ("RESPA"), unless another law that applies tc the Funds sels a lesser
amount, If 10, Lender may, at any t:zuo, collect and hold Funds in an amount not to exceed tho losser amount. Leader may
estimate the amount of Funds due on the Yasii of current data and reasonablo cetimates of expenditures of future Bacrow Jtoms or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whse ceposits are insured by s foderal agency, instrumentality, or antity (including
Lender, if Lender is such an institution) or in any “et'erai Homo Loan Bank. Lender siall spply the Funds to pay tha Escrow
Items. Lender may not charge Borrower for holding ani mp’ying the Funds, annually analyzing the eecrow account, or verifying
the Escrow Jtema, unless Lender pays Borrower interest ca ine Funds and applicsble law permits Lender to make such a charge.
However, Lander may require Borrower to pay a onetime chirge for an independent real eetate tax reporting servics used by
Lender in connection with this loan, unless applicable law provide--otherwise. Unless an agreement is made or applicable law
requires interest to bo paid, Lender shall not be required to pay Bozerwer nny intecest or eaniings on the Funds. Borrower and
Lendor may agroe in writing, howovar, Ihat intorsst shall be paid on 0y Funds. Lender shall give to Borrower, without chargs, sn
annual accounting of the Funds, showing credits and debits to the Funda o the purposs for which each debit to the Punds was
made. The Funds are pledged as additional security for all sums secured by thir Socurity Instrument.

If the Funds held by Lander exceed the amounts permittad to be held by applic idls aw, Lander shall account to Borrower for
the excess Funds in accordance with the requirements of applicabile law, If the amoust +f the Funds held Yry Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Horrower shall make up \he 4aficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all suma secured by this Security Instrument, Leadsr shall promptly refu= to Borrower any Funds
held by Lender. If, under paragraph 21, Lauder shall acquire or sell the Propesty, Lender, prior to the acauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against t'e Jums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymonts received by Lendc: o‘er parsgraphs
1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable unier paragraph 2;
third, to intsrest due; fourth, to principal due; and last, to any late charges dus under the Nota,

4. Charges; Liens. Borrower shall pay sll taxes, assessmonts, charges, fines and impositions eitributable to tho Propesty
which may attain priority over this Security Instrument, and leaschold payments or ground reots, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be peid under this paragraph, If
Borrower makes t'iese paymeats directly, Borrower shall promptly furnish to Lander receipts evideacing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument uniess Borrower; (8) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabls to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Londor's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement eatisfactory to Leoder subordinating the lien to
this Security Instrument. If Lender delermines that any part of the Property is subjoct to a lien which may sitain priority cver this
Security Instruinent, Lender may give Borrower & potice ideal:tying the lien. Borrower shall satisfy the lien or take one or mors
of the actions set forth sbove within 10 days of the giving of notice.
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. Mazard or Property Insurance. Borrower shall kecg the Improveuentd nowlexisting &F heréafier arscted on the Property
insured against loms by fire, hazards inoluded within the term “extended coverage™ and any other hatards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insumnce carrier providing the insusance shall be chosen by Borrower subject to Londer's approval which shall not
be unreasonsbly withheld. If Borrower fails to maintain coverage described above, Lender may, st Londer’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shali be acceptablo to Lender and shall inchide a standard mortgage clsuse. Lender shali
have the right to hold the policies and renowals. If Lender requires, Borrower shall prompily give to Lander all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Londor and Borrower otherwise agree in writing, insurance proceeds shall be appiiad to mestoration or repair of the
Property damuged, If the restoration or repair is economically foasible and Leader's security is not lessenad. If 1he restoration or
ropair is not economically feasible or Lender's security would be lessened, the insurance procceds shall be applied to the sums
socured by thin Secusity Instrument, whether or not then due, with any exceds paid to Borrower. If Borrower abandons the
Property, or does aot-unswer within 30 days a notice from Leoder that the insurance carrier bas offered 1o settle a claim, then
Lender may collect th. ipzrance proceeds. iender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumest; v.:etlier or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Butrcw i otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pry:aerdc seferred to in parmgraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leadsr, Borrowes's right to any insurance policies and procoeds resulting from damage to the
Property prior to the acquisition shail pass to Lender to the extent of tho sums secured by this Socurity Instrument immediately
priot to the acquisition.

6. Occupancy, Preservation, Maintensnce s Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froverty as Borrower’s principal residence within sixty days aftor the execution of
this Security Instrumens and shall continue 1o oocupy i Property as Borrower's principal residence for st least one yoar after the
date of occupancy, unless Lender otherwise agroes in. wiiling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe: s control, Borrower shall nut destroy, damage or impair the Property,
allow the Property to deteriorats, or commit wasio on the “ropurty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gooc' faith judgment could result in forfeiture of the Property or
otherwise matorially impair the lisn creatod by this Security Instrum .t or Lender’s security interest. Borrower may cure such a
default and reinstats, as provided in paragraph 18, by cauing the actan or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prechudes forfeiture of the Borrower's irerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security intorest. Bozcower shall also be in default if Borrower, during the
{oan application process, gave materially false or inaccurate information or staten ents te Leoder (or filed to provide Lender with
any material information) in contection with the loan evidenoed by the Note, inziviing, but not limited to, representations
concerning Borrower’s occupancy of the Property as s principal residence, If this Secuiity Zay:ument is on a leasebold, Borrower
shall comply with al) the provisions of the lease. If Borrower acquires fee titls to the Propex/, o leasebiold and the fee titls shall
not merge unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants nc agreomenis contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights i *%> Property {such &0 a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce iaws or regulations), thea #:der may do and pay
for whatever is necessary to protect the valus of the Property and Leader’s rights in the Property. Lacder’: actions may include
paying any sums secured by s lien which has priority over this Security Instrument, appesring in court, oa:ing reasonable
altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormowor secured by this Sscurity
instrument. Unless Borrower and Londer agree to other terms of payment, those amounts shall boar interest from the date of
disbursement at the Note rate and shall be payable, with ititerest, upon notice fromn Lender io Borrower requesting payment.

8. Mortgage Insurance. If Londer required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shball pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or coases to be in effect, Borrowor shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previowsly in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availablo, Borrower shall pay to Lendor each month & sum squal to
one-twelfth cf the yearly mortgage insumance premium being paid by Borrower whea the insurance coverage lapsed or ceased to
be in effeci. Londer will accopt, use and retain these payments as a [oss reserve in lieu of morigage insursnce. Lose reserve
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payments may no longer be zoquired, st the option of Lender, if mortgage. insubance coverage Yin tith emount and for the poriod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums roquired lo maintain mortgage insurance in effoct, or to provide a loss reserve, until the requirement for mortgage
insurance ands in accordance with any written agreement between Borrower and Lender or applicable law,

9. lnspection. Lander or its agent may make reasonable entries upon and inspections of the Property. Lender shal! give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procesda of any award or claim for damages, divect or consecuential, in connection with any
condenunation or other taking of any part of the Propesty, or for conveyance in lisu of condemnation, are bereby mssignad and
shall be paid to Lendor.

In the event of & toial taking of the Property, the proceeds shall be applied to the suma secured by this Security Instrument,
whether or not then dus, with any exceas pakd to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
ipstrument immeodiately before the taking, unloes Borrower and Lender otherwise agree in wriling, the sum: secured by this
Security Instrument oball bo reduced by the amount of the proceeds multipliod by the following feaction: (a} the total amount of
the sums secured iz.melistely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance she’i be paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the
Property immediately bifors the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othariis. agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Listiamont whether or not the sums are thea due,

1f the Property is sbandonad oy sorrower, or if, afier notics by Lender to Borrower thai the condesnnor offers 10 make an
award or settle a claim for damages. “orrower fails to respond to Leader within 30 daya after the date the notice is given, Lender
is authorized to collect and apply the proceec’s, st its option, either to restoration or repair of ths Property or to the suma secured
by this Security [nstrument, whether or not th.a dus.

Uniess Lender and Borrower olberwise agre in ‘writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (0 in parayraphs 1 and 2 or chango the amount of such payments.

11. Borrower Not Released; Forbearance By Lenier Not a Waiver,  Exteasion of the time for payment or modification
of amortization of the sums secured by this Security Instpi wat granted by Lendes to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Jotsower's successors in interest. Leader shall not be required to
commence procssdings against any successor in interest or rofiss to. 2xtend time for paymsent or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dew-d made by the original Borrower or Borrower's successors
in intorsst. Any forbsarance by Lender in oxorcising any right or rems ~hall not be a waiver of or prochude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joiiat and Several Liability; Co-slgszs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Londe. ani Burrower, suuject to the provisions of
parageaph 17, Borrower's covenants and agroements shall be joint and seversi.-Auy Borrower who co-signs this Security
Instrument but doss not execute the Note: (a) is co-signing this Security Instrument o'y to morigage, grant and convey that
Borrower's interest in the Proporty under the terms of this Security Instrument; (b) is nit ramonally obligatad to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgras to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noto withowt that Rorrower's conset.

13, Loan Charges. If the loan secured by this Security Instrarnent is subject to a law which sets naximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected 1. co:oection with the loan
exceed the permitted limits, then: (s) any such loan charge shall be roduced by the amount necessary to re’vs2 the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permittod limits will bo reii:n’a to Borrower.
Lendor may chooss to make this rofund by reducing the principsl owed under the Note or by making a diioct payment to
Borrower. If a refund reduces principal, the reduction will be trested as & pantial prepayment without any prepayment charge
under the Nots,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requises uso of another method. The notico ahall be direcled to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given by first class mail to Lender's
address stated harsin or any other addross Lender designates by notice lo Borrower. Any notice provided for in this Security
[nstrument shall be deemed to have boen given to Borrower or Lender when given as provided in this paragmph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and ke law of the
jurisdiction in which the Property ir located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without ths conflicting provision. To this eod the provisions of this Security Instrument and the Note are declered to
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed ¢npy U thel Notd and of this Sectirity Instrumen,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intorest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or immsferrad and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, st its option, require immediate payment in full of all sums sacured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the dato of this
Security Instrumeat.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde & period of not less
than 30 days from the date the notics is delivered or mailed within which Borrowsr must puy all sums secured by this Security
Instrument, If Borrower fails o pay these sums prior to the expiration of this period, Londer may invoke any remedies permitied
by this Security Instrument without further noth:e or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or suck other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrumont, Those conditions are that Borrower: (s) pays Lender all
sums which then would be due under this Security Instrument and the Nole as if no ncceleration had ; (b) cures any
default of any other covenants or agreaments; (c) puys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, roasciatle attornsys' fees; and (d) takes such action as Lander may reasonably require lo assure that the lien of this
Security Instrument, Lrnder's rights in the Properly and Borrower’s obligation to pay the sums secured by this Socurity
Instrument shali conticur unchanged. Upou reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully #/¢#2iive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragre.aa ¥/

19. Sale of Note; Chzage of Lnran Servicer, The Nole or a partial interest in the Note (together with this Security
instrument) may be sold one or r.or times without prior notice to Borrower. A sale may rosult in a change in the eotity (known
as the "Loan Servicer") that collect: niorthly payments due under tho Note and this Security Instrument. There also may be opa or
more changes of the Loan Servicer uarelst~d to a sale of the Note. If thers is a change of ihe Loan Servicer, Borrower will be
given wriltten notice of the change in acc(rd n~c with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the «ddresa to which payments should be made. The notice will also contain sny oiher
irformation required by applicable law,

20. Hazardous Substances. Borrower shai! pzi csuse or pormit the presence, use, disposal, storsge, or relesse of any
Hazardous Substances on or in the Property. Borrowve¢ chall not do, nor sllow snyone else to do, anything affecting the Propesty
that is in violation of any Environmental Law. The pressirg two sentences shall not apply (o the prosence, use, or storage on the
Proporty of small quantities of Hazardous Substances that are generally recognived (o be appropriste to sormal residentlal uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of anv inveatigation, clsim, demand, lawmit or other action by any
governmental or regulatory ageacy or private party involving the Prvpsrty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, cr is nutified by any governmenéal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Froparty is necossary, Borrower shall promptly take all
necossary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subs/~zices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Zamwablo or loxic petroleum ts, toxic
pesticides and herbicides, volatile sclvents, materiala containing asbostos or formsldebyde, and radiosctive . As used in
this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdicc.a where the Property is located that relate
to health, safety or eavironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iullovZ:g Borrower’s breach of
any covenant or agreement in this Secusity Instrument (but not prior to sccelerstion usder prragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required (o Jure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must w»: cured; sod (d)
that failure to cure the default on or before the date specified in the potice may resukk in scceleration ol t%.s ums secured
by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nou-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the potice, Lender, ot its option, may require immediate payment in full of all sums szcured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing tie remuedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secursd by this Sscurity Instrumene, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation conts.

23, Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property.
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24. Riders to this Secia¥; "ostrument, If one or more riders are executed by Borrower and recorded togetbor with this
Security Instrument, the covenasly <3 agreements of each such rider shall be incorporated intc and shall amead and supplement
the sovenants and agreements of thir Srcurity Instrument as if the rider(s) were & part of this Security Instrument.

[Check applicable box(se)}

Adjustable Rate Rider ] Condominium Rider [] 14 Family Rider

[ Gradusted Paymeet Rider [Z] Planned Unit Development Rider (] Biweckly Paymeat Ridor

EX] Balloon Rider | Rate Improvement Rider [] Second Home Rider

[ V.A. Rider [ Otaer(s) [specify}

BY SIGNING BELOW, Borrowor accepts and agrees to the teris and covenants contained in this Security Instrument and in

any ride}{a) exocuted by Borrower and veoordsd with it.
Witnesses: . c_Q
~n (Hon
“WREPTA A0 i1 —{Sesd

350-66-00862

KMM ng—q—u _(Sea)
-Borrower

KRISHAN AGARWAL
352-66-6755 P
Cet’k—' County ss:

STATE OF ILLINOIS,
T, Leonne CCW-S&"O .nNotuyPublwmmdformdoan:ysmdeohmbycerﬁfythn
K1 <han Hga:wa.l and. Trogtee Aqarwd, L wife
poﬂondlylmnwntomembelhenmapcnon(a)whonmmo(u

subscribed to the foregoing instrument, before me this day in person. and acknowledged that “t be abs
signed and delivered the said instrument as ew froe and voluntary act, for the uses and purposes forth.
Given under my hand and official seal, this 19 B

My Commission Expires: | {-([,-§ S

This Instrument was prepared by:
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLLOON RIDER is made this 17TH day of NOVEMBER , 1992 .
and is incorporuted into mwl chall be deemed 1o emend and supploment the Mortgage, Deed of Trust or Desd to Secure Debt (the
"Security Instrument™) of the same date given by the undersigned (the "Berrower™) to secure the Borrower's Nots to

GN MORTGAGE CORPORATION, A WISCOKSIN CORPORATION
(the "Lendes™)

of the same date and covering the property described in s Security Instrument and locaed i

4857 ¥ CALIPURNIA CHICAGO, ILLINOXS 60625

[Property Addreis]
The interest rate stated on the Note is called the "Note Rate.” The date of the Nots is called the "Nots Date.” ] undarstend the Londer
rmay wansfer the Note, Security Instrument and this Rider. The Lender or snyone who takes the Nots, the Security Instrument and this
Eider by wansfrr and who is entitled to receive: payrnents undior the Noie is called the “Note Holder."

ADDITIONAL COVENANTS. In addition to tho covenanis and agreements in the Security Insgument, Borrower and Lender
farther covenani ari agroe as follows (despite anything to the contrary contained in the Security Instrument or the Notek:

1. CONDITIONAL (U7T TO REFINANCE

At the maturity dai: ¢/ the Note end Security Instrument (the “Magurity Date™), I will be sble to obtain & new loan ("New Loan"™)
with a new Maturity Date of DRCEMBER 01,,20 32 , and with an inicrest rate equal to the
“New Noie Rale” detevinined ‘n scodance with Section 3 below if all the condilions providsd in Sections 2 and 5 below are met (the
“Conditional Refinancifig Opticai ). If thoss conditions are not met, I understand tha the Note Holder iz under no obligation to refinance
or modify the Note, of 10,extend the 'Aar vi7y Date, snd that I will have to repay the Note from my own resources or find a lender willing
to lend me the money © repay the Nota.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Rifinancing Option &t maturity, cortaln conditions must be met s of the Maturity Date. Theso

cinditions are: (1) I must still be the owner and (ccy pant of the pmporty subject 1o the Security Instrument {the "Property™); (2) I must be
current in my monthly payments and cannot have tran nore than 30 days late an any of the 12 scheduied monthly payments imediately
proceding the Maturity Date; (3) no lien against the Fiur v (cxcept for taxes and specia] assessments not yet due and payabie) other than
that of the Security Insrument muy exist; (4) the New Note Rate canmot be more than 5 percentage points sbove the Note Rate; and (5) [
must make a written request o the Note Holder ss provided i, Sec ion 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Notc Rete will be & fixed rate of interest equal =tz Federal National Mortgage Association's required net yisld lor
30-year fixed raze mongages subject 1o a 6-day mandaiory deliver) orinmitmen:, plus ene-half of ane percentage point (0.5%), rounded
1o the nearest one-eighth of one percentage point (0.125%) (the "New Mate Rote™). The roquired net yield shall be the applicable net yield
in effect on the date and time of day that the Note Halder receives notice uf inmy’ election to exercise the Conditional Refinencing Option. If
this required net yield is not available, the Note Hoider will determine the N3v *{ote Rate by using comparabie information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as cakulated in Section 3 above is not greatn than J percentage points sbove the Note Rate and all
otker conditions required in Section 2 above are satisfied, the Noto Holder will determin Gy amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, pius (b) accrued but unpaid interest, phuy (<) all other sums T will ovee under the Note
and Security Instrument on the Maturity Date (assuming my monthly payments then are curre it._ss required under Section 2 sbove), over
the term of the New Note st the New Note Raie in equal monthly psyments. The result of thi. calrulstion will be the amount of my new
principal and interest payment every month until the New Note is fully peid.
5. EXERCISING THE CONPITIONAL. REFINANCING OPTION

The Notz Holder will notify me at least 60 calendsr days in advance of the Maturity Daie and ads ise p 2 ~€ the principal, accrued but
unpaid interest, and all other sums [ am expected to owe on the Maturity Date. The Nots Holder also will «dv's2 me that I may exercise
the Conditonal Refinancing Option if the conditions in Section 2 sbove se met. The Note Holder will‘privide my payment record
information, togethor with the name, title snd address of the perzon represeniing the Note Holder that I must not fy in order 10 enercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, I may exercise the Conditional I.efv.ancing Option by
notifying the Note Holder no later than 45 calendlar days prior o the Meturity Date. The Note Hoidar will calculate the fixed New Note
Rate based upon the Federal National Mortgrge Association’s spplicable published required net yieid in effect on Lhe date and timeo of day
notificaticis 18 reccived by the Note Holder and as calculalod in Section 3 sbove. 1 will then have 30 calondar days to provide the Note
Holder with acceptable proof of my requited ownership, occupancy sl propenty lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear o sign any documents required 10 complets the required refinancing. 1 undersiand the Note Holder will charge me s $250.00
processing foe and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower sccepis mud agrees 1o the tenns and covenmts contained in this Balloon Rider.

!Lw’—w a (o Ko o Agynad i e fgeno <l (Seat
I ACARWAL Borrower TTRIPTA ACGRRWAL Borrower
(Seal) (Senl)

-Borrower -Borrower

ISign Original Osly]

MULTISTATE BALLOON RIDER - Singls Faumily - Fannie Mas Uniisrm inawrument Form 3180 1283
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