G 2 £k o

.+ UNOFFICIAL COPY.

(?)\__ (Spece Abave This Line For Recerding Date)

\ -

QD LAKE SHORE BANK 92911620

Q\\ LAKE 5HORE NATIONAL BANK

N Chicar o, liinais 80611 - REVOLVING CREDIT MORTGAGE

{312) 787.1900

% THI 5 MORTGAGE is dated as of OCTOBER 22 ,19__ 92  and is between

RUSSELL G. HOPKINS, DIVORCED NOT SINCE REMARRIED , ("Mortgagor”), and
LAKE SHOFE NATIONAL BANK, a national banking association, 605 North Michigan Avenue, Chicago, llinois ("Mortgagee™).
WITNESSETH:

Mo tgagor has erecuted a Revolving Credit Note (the "Note™) dated the sama date as this Mortgage payable to the order
of Mortgagee in the prin~izal amount of § 20,000,080 (the “Line of Crodit”). Payment of accrued interest on
the Note shull be due and gayable monthly beginning P“"“t’ﬂx‘ 3q .19 gi , and continuing on the same dnr
of each mor th thereafter, ar.a the entire unpaid balance of principal and interest (the "Account Balance”} shall be duse and payable
at Maturity {defined below) ‘rierest on the Note shall be charged and payable at a per annum rate of the Variable Rate Index
(defined below) gglgus the follo.ving: two percentage points on an Account Eiance u%:o Nine Thousand Nine Hundred Ninety-pine
and 39/100 ($9,999.99) Dollars; or.> percentage point on an Account Balance of Ten Thousand and no /100 ($10,006.00) Dollars up to
Forty-nine 'Thousand Nine Hunared 2linety-nine and 99/100 ($49,999.99) Dollars: and one-half tage point on an Account
Balance of Fifty Thousand and no; 107 /$50,000.00) Dollars and higher. The maximum ANNUAL PERC AGE RATE will not
exceed 20% . Interest after Default (derired. below) or Maturity (defined beiow) on the Account Balance shall be at the per annum
rate equal t3 four percentage points {i:'excess of the Variable Rate Index. Mortgagor has the right to prepay all or any part of the
Account Ba'ance at any time without penaitr’.

Te secure payment of the indebtedners evidenced by the Note and the Liabilities (defined below), including any and all
renewals and extensions of the Note, Mortgagor ¢ by these presents CONVEY, WARRANT and MORTCAGE ?&ﬁongagee.
all of Mortjjagor's estate, right, title and interest i1 the real estate situated, lying and being in the County of .
and State o' [llinois legally described as follows:

LT 28 IN JOSEPH J. HANSEN'S CUNCORD LANE SUBDIVISION, BEING A
RESUBDIVISION OF MELVILLE C. ‘¢. LITTLE'S WEST EVANSTON
SUBDIVISION IN NILES CENTER, BEJWS A SUBDIVISION OF THE SOUTH 10
ACRES OF THE NORTHEAST 1/4 OP THE SOUTHWEST l/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 13 EAST (JF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

DEPT-01 RECORDING 329,00
TOL3SS - TRAN 3073 i2/04/92 11225300

;O 49864 T E M —-P2R-P1 1623

; COOK COUNTY RECORDER

.410
d

GLIRLL

10-22-334-013

COMMONLY KNOWN AS: "
4437 CONCORD LANE, SKOKIE, ILLINOIS 60076 ﬁ/

which is ;'eferred to herein as the "T'remises”, together with all improvements, buildings, tenements, hereditaments, appurtenances,
gas, oil, nincrals, easements located in, on, over or under the ises, and all types and kinds of fixtures, including without
; limitatiors, all of the foregoing used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether
| single un.ts or centrally controlled) and all screens, window shades, storm doors and windows, floor coverings, awnings, stoves and
water he: ters, whether now on or in the Premises or hereafter erected, installed or placed on or in the Premises, and whether or not
physicall » attached to the Premises. The foregoing items are and shall be deemed a part of the Premises and a portion of the
security {~r the Liabilities.
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This Morigage has been made, executed and delivered to Mortgagee in Chicago, lllinais, and shail be construed in
ible, each provision of this Mortgl%e shall be interpreted in such
ibited by or determined to be

21.
ortﬁa are
pro lgtionsp;:’invaudity, without invalidating

accordance with the laws of the State of lilinols. Wharever
manner as to be effective and valid under applicable law. If any provisions of this M
invalid under applicable law, such provisions shail be ineffective to the extent of such
the remainder of such provisions or the remaining provisions of this Morigage.

WITNESS the hand and seal of Mortgagor the day and year set forth above.

RUSSELL G. HOPK

STATE OF ILLINOIS
COUNTY OF Ciowé

&), NIz Vi CL)W?‘?/ L . ,aNotary Public in and for said County in [llinois, do
RUSSELL G. HOPEINS yaad .
ri{s) whose name(s) is (are) sub.cribed to the foregoing Mortgage appeared before me
z) sggned and delivered the. »zsd Mortgage an his (her) (their) own free and
rth.

, 19 q?.f

hereby certify that
personaily known to me to be the same
this day in person and acknowledged that (s)he (th
voluntary act for the uses and purposes thercin set

Given under my hand and notarial seai this / 74 day of & rihe-y e

5 ,
@/;ggdﬂ' [ 4,«.)_:\_‘41.1__'

Notary Pullic.

&
=4
&
LAI{\?;F 41 ‘ WALLLAR P. WASNTE

H ' .
605 NORTSRSICT-‘:‘T'S%L K "i'_urm FUBLIC STATE OF RLMNON
CHICAGO, ILLINOIS G‘m‘uENUE COTESSION B, APR. 9.1004
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The Note evidences a “revolving credit” as defined in llinois Revised Statutes Chapter 17, Paragraph 6405, The lien of this
Mortga je secures payment of any existing indeobtedness and future advances (“Advances”) made pursuant 0 the Note, to the
same e: tent as if such future advances were made on the date of the execution of this Mortgage, without mgard (o whether or not
there is any Advance made at the time this Mongage is executed and without regard to wh or not thare is any indebtedness
vutstan.ling at the time any Advance is made

Furiher, Mortgagor does hareby pledge and assign to Mortgagee, all lsases writton or vorbal, rents, {ssue and profits of the
Premis s, includin thout limitation, all rents, issues, profits, revenues, royalties, bonuses, rights and banefits due, paysble or
accruin ;, and all deposits of money as advance rent or for security under any and all present and future leases of the Premises,
togethe with the right, but not the obligation, to collect, receive, demand, sue for and recover the same when due or payable.
Mortga jee by acceptanzz ot this Mortgage agrees, as a personal covenant applicable to Mortgagor only, and not as a limitation or
conditi n herecf and nat available to anyone other than Mortgagor, that until a Default shall cccur or an event shall vecur, which
uncifr f re terms hereof give to Morigagee the right to foreclose this Mortgage, Mortgagor may coliect, receive and enjoy such
avails.

Further, Mortgagor does hereby expressly waive and release all rights and benefits under and by virtue of the Homestead
Exempi on Laws of the State of lilinols.

Further, Mortgagor covenants and agrees as follows:

1. Mortcagor shall (a} promptly repair, restore or rebuild any buildings or improvements now or hereafter on the &
Premis« 3 which muy “<come damaged or be destroyed; (b} the Premisos in good condition and repalr, without waste, and, 3
except or this Mortgar, free from any encumbrances, security interests, liens, mochanics’ Hens or claims for lien; (c) pay when
due an: indebtodness w!iici) may be secured by a lien ar charge on the Premises, and upon requert, exhibit satisfactory evidence of
the dis harge of such liexurCharge to Mortgagee; (d) mmrlete within a reasonable time any building or buildings now or at any
time in 8 of construc’.on anon the Premises; (e) comply with all requirements of ali laws or municipal ordinances with res

to the isea and the use i the Premises; (f) make no material alterations in the Premises, except as required by law or O .
munici »a ordinance, unless such ulterations have been previously approved in writing by Mortgagee; and (g) refrain from
impairi \g or diminishing the value ol the Premises.

2. Mortgagor shall pay w»za due and before any alty attaches, all general taxes, special taxes, special assessments,
water t ;xos or charges, drainage taxes or ~harges, sewer service taxes or charges, and other taxes, assessinents or charges against
the Pre. nises. Mortgagor shall, upon writ:en rejuest, furnish to Mortgagee duplicate paid receipts for such taxes, assessments and
charget. To prevent Default hereunder Mor.gagor shall pay in full under protest, in the manner provided by statute, any tax,
aspessir ent or charge which Mortgagor may desi e v contest prior to such tax, assessment or charge becoming delinquent.

3. Upon the request of Mortgagee, Mortgagor shall deliver to Mortgagen all original leases of all or any portion of the
Premis s, together with assignments of such leares ‘romn Mortgagor to Morigagee, which assignments shail be in form and
substar ce satisfactory to Mortgagee; Mortgagor shali-« <, without Mortgagee's prior written consent, procure, permit or accept any
prepay nent, diuhaﬁe or comIromiae of any rent or relsLe any teriant from any obligation at any time while the indebtedness
secured hereby remains unpaia.

4. Any award of damages resulting from condemrauun proceedings, exercise of the power of eminent domain, or the
taking « f the Premises ior public use are hereby transferred, a1 signed and shali be paid to Mortgagee; and such awards or any part
thereof may be applied by Mortgagee, after the pavment of a.i Jno Mortgagee's expenses, including costs and attorneys’ and
paraleg als’ fees, to the reduction of the indebtedness secured hecely and Mortgagee is hereby authorized, on behalf and in the
name o ' Mortgagor, to execute and deliver valid acquittances and to aopeal from any such a .

5. No remedy or right of Mortgagee hereunder shall be exclusi7e. Each right or remedy of Morigagee with respect to
the Liaisilities, this Mortgage or the Premises, shall be in addition to every Ot'ie~ remedy or right now or hereafter existing at law or
in equi y. No delay by Mortgagee in exercising, or omitting to exercise, any rermedy or right accruing on Defa-zlt shall impair any
such rr med&or right, or shall be construed to be a waiver of any such-Lefaul’. or acquiescence therein, or shall affect any
subseq 1ent Default of the same or a different nature. Every such remedy or right may be exercised concurrently or independently,
and wt en and as often as may be deemed expedient by Mortgagee.

6. Mortgagor shall keep \!-e Premises and all buildings and improvemeitt. niw or hereafter situated on the Premises
insure against loss or damage by fire, lightning, windstorm, vandalism and malicious datnge and such other hazards as may from
time to time be designated by Mortgagee. Mortgagor shall keap ali buildings and improver.ents now or hereafter situated on the
Premis 3 insured against loss or damage by flood, if the Premises is located in a f] hazarc zone. Each insurance policy shall be
for an : mount sufficient to pay in full the costs of replacing or repairing the buildings and impro e ments on the Premises and in no
event l:3s than the principal amount of the Note. Mongagor shall ogtain Hability insurance w.th respect to the Premises in an
amouny which is acceptable to Mortgagee. All policies shall be issued by companies satisfactory o Mortgagee. Each insurance
policy 1hall be payable, in case of loss or damage, to Mortgagee. Each insurance policy shali contain a lvadar's loss payable clause
or endorsement in form and substance satistactory to Mortgagee. Mortgagor shall deliver all insv.arc2 policies, includin
additic wal and renewal policies, to Mortgagee. In case of insurance about to expire, Mortgagor shall detiver.io Mortgagee renewa

licier not less than ten days prior to the respective dates of expiration. Each insurance policy shall not oe canceliable by the
nsurance company without at least 30 days’ prior written notice to Mortgagee.

7. Upon Default by Mortgagor hereunder, Mortgagee may, but necd not, make any payment o~ perform any act
require 1 of Mortgagor hereunder in any form and manner deemed expedient by Mortgagee, and Mortgagee may, but nced not,
make f ill or partial payments of principal or interest on any encumbrances, liens or security interests affecting the Premises and
Mortga zee may purc discharge, compromise or settie any tax lien or other lien or title or claim, or redeem from any tax sale or
forfeity re affecting the Premises or coniest any tax or assessment. All monies paid for any of the purposes herein authorized and ali
expens s paid or incurred in connection therewith, including attorneys' and paralegals’ fees, and any other funds advanced by
Mongt gee to protect the Premises or the lien thereof, plus reasonable compensation to Mortgagee for each matter concerning
which action herein authorized may be tzken, shall be so much additional indebtedness secured hereby and shall become
lmmad ately due and payable without notice and with interest therecn at a2 per annum rate equivalent to the post maturity rate set
forth i1. the Note. Inaction of Mcrtgagee shall never be considered as a waiver of any right accruing tv Mortgagee on account of any
Defau!' hereunder on the part of the Mortgagor.

8. If Mortgagee makes any payment authorizad by this Mortgage relating to taxes, assessments, charges, liens, security
interes s or encumbrances, Mortgagee may do so according to any bill, statement or estimate received from the appropriate pa
claimiz g such funds without inquiry into the accuracy or vatidity of such bill, statement or estirnate or into the validity of the lien,
encum ‘rance, security interest, tax, assessmerit, sale, forfeiture, tax lien or title or claim thereof.

9. Upon Default, at the sole option of Mortgagee, the Note and /or any other Liabilities shall become immediately due
and pa rable and Mor;gagor shali pay all expenses of Mortgagee including attorneys’ and paralegals’ fees and expenses incurred in
connec jon with this Mortgage and all expense incurred in the enforcement of Mortgagee's rights in the Premises and other costs
incurrt 1 in connection with the disposition of the Premises. The term “Default” when used in this Mortgage, has the same meaning
as defi \ed in the Note. Default under the Note shall be Default under this Mortgage.
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ENVIRONMENTALRIORR ¢, 2 )

THIS RIDER 1S EXECUTED THIS 22NI2 DAY OF _QCTOBER, 1932, AS PART OF THAT
CERTAIN MORTGAGE/TRUST DEED DATED _OQCTQ T

The undersigned {"Borrower®) hereby agrees to glve Lake Shore Natlonal Bank {"Lender") immediate
notice of any violation or suspected violation of any federal, state, or local statute, rule, or ragulation
dealing svith the presence or suspectad presance of any hazardous, toxic, or environmentally dangarous
substances or conditions affecting the property ("Property’t owned by the trust aforesald.
Notwith: tanding any language or provision of this Mortgage or Trust Bead or this Rider to the contrary,
Borrower hareby racanditionslly gives Lender the right, but hot the obligation, and Lander doas not so
ohligate itself, to undzrtake to contaln and clean up releases of hazardous substances on the Property
before tie costs of duinjy a0 excesds the value of the Property.

Borrower hereby indemnifie: and saves Lender harmiess of and from any and all loss, costs
{includin reasonabie attorney's fear;, liability and damage whatsoever incurred by Lender, by reason of
any violk tion of any applicable statuie, rule or regulation for the protection of the environment which
occurs L pon the Property or any adjacer parcels of real estate or by reason of the imposition of any
governmntal llan for the recovery of cnvironmental clean-up costs expended by reason of such
violation providad that, to the extent that Lander Is strictly llable under any such statute, Borrower's
obligatioy to Lender under this indemnity shai iikewise be without regard to fsult on the part of
Borrowe ' with respect to the violation of isw which ~2sults in Habliity to the Lender. Borrowaer further
agrees tiat this indemnity shail continue and remaiit in fuli force and effect beyond the tarm of the
indebtediess or obligation which is secured by this Moitg..pe or Trust Dead and shall be tarminated only
when there is no further abiigation of any kind whether in.{aw or in equity or otherwise of Lender in
connection with any such environmental clean up costs, envirormental liens, or environmental mattars
involving the Property.
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