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SUBORDINATION AGREEMENT 9911037

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of
Illinois this 1St _ day of December, 1992 by The First National
Bank of Chicago, a national banklng association organized and existing
under and by virtue of the laws of the United States of America, and |
doing business and having its principal office in the City cf Chicago,

County of Cook and State of Illinois ("Bank").

Witnesseth
WHEREAS, the Bunk is the owner of a mortgage dated Maroh 20 1392
and recorded April 2, 1992 among the land records in the Office of

the Recorder of Dzeds of Cook County, Illinois as document
number 92222938 made
by _Edward J. DelBecciaro.and Sally D, DelBeccara, his wife

{"Borrowers“), to secure an indebtedness of &15,nu&431_ ("Mortgage"):;
and

WHEREAS, Borrowers are the cwrers of that certaln parcel of real

estate commonly known as 843 laanrce E
and more specifically described @s follows

The Soutii % of lot 1 and the north %5 of lot 2 in block 13 in subdivision of
block 13 and block 12 (except the wect 128 feet of the south 125 feet) in
Bogue's addition to Oak Park, a subdivisisn in the southeast % of section 1,
township 39 north, range 12, east of the'third principal meridian, in Cook
County, Illinois. .

PIN #15-01-415-002 . apd 929110607

wHEREAS, !lidwest Mortgage Services ("Mortgagee") has
refused to make a loan to the Borrowers of $325.000.00 ., except
upon condition that the Mortgage be subordinate to'c<aid mortgage lien
of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.0£3 Dcllars in
hand paid by each of the parties hereto to the other, and of-other

‘good and valuable consxderatlon, the receipt and sufficiency ¢cf which

. are hereby acknowledged and in order to induce Mortgagee make the loan
to Borrowers, it is hereby mutually agreed, as follows:

1. That the Bank covenants and consents that the lien of its
Mortgage shall be subject and subordinate to the lien of
Mortgagee's mortgage dated _Navember 27 1992 reflecting

')ﬁ; ; and securing the loan made by Mortgagee to Borrowers, in the

¢ amount of $325,002.00 Dollars, and
to all renewals, extansions or replacements of said
Mortgagee's mortgage; and

2. That this Agreement shall be binding upon and shall inure t
the benefit of Mortgagee, its successors and assigns. G%/
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IN WITNESS WHEREOF, this Subordination Agreement has been executed by
the Bank on the date first ahove written.

THE FIRST NATIONAL BANK OF CHICAGO

TN
P
s /W [
P 2 T 4 P
Dl e s
e

Dale M. Hrouda-Assistant Vice President
Type name and title

STATE OF LLINOIS)
- )88
COUNTY OF COOX. )

I, CZI’Oly’h /\L"n Hurlbert , a notary publlc in and
for said County, i the State aforesaid, DO HEREBY CERTIFY that
Dale M. Hrouda of

First National Bank of Chicagopersonally known to me to be the same
pers~n whose name is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that _he signed, sealed
and delivered the said instrument as a free and voluntary act, and as
the free and voluntary act of __ his , for the
uses and purposes therein set {crth.

'ﬂﬂ quen under my harnd a q off1cla1 seal, this /eﬂi day of

171 4
q-ly(\q 97
LLL Jp /Z%A/Jﬁ ST B

L A . 19
Notar Publlc
%28

OFFICIAL SEAL
CAROLY N AN HUBRLBERT

MNOTARY PUis i S et AT L LINOS

MY COMMI SN ENSRES G 78790 Commission expires:_

A WVAY VWV
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
Law Department Equity Credit Center
The First National Bank of The First National Baak .of Chicago
Chicago One First National Plaza
One First National Plaza Suite 0482
Suite 0120 Chicago, Illinois 60670

Chicago, Illinois €0670
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