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[ Pexd MORTGAGE

THIS MORTGACE ("Security tnsrument”) is given on NOVEMBER 23rd, 1992 . The morigagor is
DEAN (. DB FRANCO and
SUSAN DE FRANCO, HIS WIFE, INJOINT TENANCY CODEFT-GL R ORD NG £31.0d

. $ad64  TRAH 2094 12/04/97 1159100
. o 12 »*—-92--9113729
{"Borrowee™ ), Thus Secunity Instrument 1s given o . COOK (OHHTY RECORDER
THE FIRST NATIONAL BANK OF CHICAGO

L

Ry ik
\ ’

Q which is organized and existing under the faws of THE STATE 4F . ILLINOIS , and whaose -,

\“ adiyess iy 111 E. BUSSE AVENUE B R

SN MT. PROSPECT, IL 60056 (erider). Borrower owes Lender the principal sum of 3

\}) CNE HUNDRED ELEVEN THOUSAND FIVE HUNDRED & 00/100 (‘5
—— Doiprs (US. $ 111,500.00 ).
This debt is evidenced by Borrower's note doted the saine date as this Security Instrarient ("Note”), which provides for monthly

pavinents, with the tull debt, if not paid cartier, due and payable on  DECEMBER 1, 72022 . This Security
Tstrsienit seares o Lender: (a) the sepayment of the debi evidenced by the Note, with irres?, and all renewals, exiensions and
maditications of the Note: (b) the payment of all other sums, with interest, advanced under paragiaph 7 to protect the secunty of
this Security Instrument; and (¢) the pesformance of Borrower’s covenants and agreements under thisSeeurity Instrument and the
Note. For this purpose, Borrower does herehy mongage, grant and convey to Lender the following descrived property located in
TAX ID #: 02-11-312-015-0000 COOK County, Iltinois;
LOT 125 IN PEPPER TREE FARMS UNIT NUMBER 4, BEING A SUBDIVISION OF PART

OF THE SOUTHWEST QUARTER (1/4) OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF RECORDED

JUNE 4, 1970 AS DOCUMENT NO. 21174920 IN CCOK COUNTY, 1LLINOIS.

',C'l ENDERS
ey CICLE GUARANTY
L B § 4801 Emercon 5

g," “w i
Patalno, IL ¢rery 0 ) /
(708) 303-627)

/s
which has the addess of 1027 TIMBERLEAR DRIVE PALATINE [Street, City},
Hlinows 60067 {"Properiy Address™),
Iap Code] Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvenicits now existing or hereatter erected on the Property
msured agamst loss by fire, hazards included within the term “extended coverage™ and any other hazards, including loads or
flooding, tor which Lender requires insurwice. This insurance shall be maimtained in the amounts and for the periods that Lender
requires. The insurance carner providing the insurance shatl be chosen by Borrower subject o Lender’s approval which shall not
be unreasoilably withheld. IF Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shall be acceptable 1o Leader and shall include a standard morigage clause. [.ender shall
have the right w hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
presimums and repewal notices. In the event of loss, Bonower shall give prompt notice to the insurance carricr and Lender. Lender
may make proot of toss it aot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of the
Property dasmaged, it the restoration or repair is cconomically feasible and Lender’s security is not fesseaed. [ the restoration or
repanr is ot cconomically feasible or Lender's secarity would be lessened, the insurance proceeds shall be applied 1o the suns
sectred by this Security [nstrument, whether or not then due, with any excess paid i Borrower. [f Borrower abandons the
Property. or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect<aeisarance procecds, Lender may use the proceeds o repair or restore the Property or 1o pay sums sceured
by ths Secunty Instruméntwhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boarryeer otherwise agree i writing, any application of proceeds to principat shall not extend or postpone
the chie date of the monthiy Py pients referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1€ under paragraph
2 the Property s acquired by Lender, Burrower's aght o any insurance policies and proceeds resulting from damage o the
Property prior o the acquisition st sass to Leader to the extent of the sums seeured by this Sccurity Instrument unmediately
prior 1o the goguisition,

6. Occupancy, Preservation, Maintedarcoand Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrower shall uccupy, establish, and use the Propany as Borrower's principal residence within sixty days after the exeention of
this Secursty Instrument and shall continue o octupy the Property as Borrower's principal residence for at feast one year after the
date of oceupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
extenuatng cirewmstanees exist which are beyond Borrhwer’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on s Property. Borrower shall be in default if any forleiure action or
proceeding, whether civib or crimal, is begun that i Lender’s gond fandy judgment could result in forleiture of the Praperty or
otherwise maicnaily impair the fien created by this Security Insavaient or Lender’s seeurity interest. Borrower may cure such a
defeult and remstate, as provided in parayraph 18, by causing theaction or proceeding 1o be dismissed with a ruling that,
Lender's good faith determination, precludes forfeiture of the Borrowed s wierest in the Property or other material impairment ot
the hen created By this Security ustruinent or Lender’s security interest. Borsower shall also be in default i Borrower, during the
fuan application process, yave materially false or inaceurate information or steements to Lender ¢or failed o provide Lender with
any material information) in- connection with the loan evidenced by the Note! including. but noi limited to, representauons
concering Borrower's oceupaney of the Property as a principal residence 1f s Scenoty Instrument 1s on a leaschold, Borrower
shatl comply with all the provisions of the lease. If Borrower acquires fee tide w the Frojeaty . the leaschold and the fee ntle shall
not pierge unless Lender agrees o the merger in wriing.

7. Protecoon of Lender's Rights in the Property. It Borrower fails to perform the coveniuits and agreements contained in
this Seeurity Instrument, or there is a legatl proceeding that may sigaificantly affect Lender’s nights-in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or  enforce laws or regulations). then, Lender may do and pay
for whatever is necossary (o protect the value of the Property and Leader's rights in the Property. Lenpder™s actions may mclude
paving any suis secired by @ lien which has priority over this Security Instument, appearing n cews,paying reasonable
atorneys fees and entering on e Property (o make repairs, Although Lender may ke action under this praapraph 7, Lender
dues not have w do so.

Any amounts disbursed by Eender under this paragraph 7 shall hecome additional debt of Borrower secured by this Security
tnstrument. Unless Borrower and Lender agree o other teems ol payment, these amourits shall bear interest from ihe date of
dishuesement ai the Note rate and shall be payable, with interest, upon netice fror Lender to Borrower requesting payment.

8. Mortgage Insurance, 11 Lender required mortgage insurance as a condition of making the loan secured by this Security
fustrument, Borrower shiall pay the premiums required o maimtain the mortgage insurance i effect. 11, for any reason, the
mortgage usurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtaiti coverage substantially equivalent o the mortgage insurance previously in eftect, at o cost substantially equivalent to the
cost o Borrowsr of the mortgage insurance previowsty i effect, from an aliemate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender each month a suin equal
one-twelfth of the yearly mortgage insurance premism being paid by Borrower when the insurance coverage lapsed or ceased to
he w effect. Lender will aceept, use and retain these payments as a loss veserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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UNOFFICIAL COPY

t6. Borrower's Copy.  Borrower shall be given one contorimed copy of the Néte and of this Security Instrusent.,

17, Fransfer of the Property or a Beaeficial Interest in Borrower. 1 all or any parnt of the Property or any interest in it is
seld or ransterred tor i a beneticial interest in Borrower is sold or ransferred and Borrower is not a natural pesson) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sceured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Seeurity Insuument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall pravide a period of not fess
than 30 days trom the date the notice 5 delivered or imatled within which Borrower mast pay all sums secured by this Security
Istrument. I Borrower fails o pay these sums prios (o the expiration of this period, Lender may invoke any remedies permitied
by tus Security fnstrumcnt without turther notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right w have
enforeement of thes Sceurity {nstrument discontinued at any time prior (o the carlicr of: (8) S days (or such other period as
applicable law may speetty for remstatenient) betore sale of the Property pursuant o any power of sale contained in this Security
tnstruntent; or () entry of a judgment entorcing tns Security lnstrument. Those condiions are that Borrower: (a) pays Leader all
suts which then would be due under this Secunity histrument and the Note as it nio aceeleration iad occurred; (b) cures any
detalt of any other covenants or agreements: (¢ pays all expenses incurred in enloreing this Security nstrument, including, but
not fimted o, reasongbie agtorneys” feess and (Y takes such action as Lender may reasonably require w assure that the licn of this
Sccurity nstrument/Lender’s rights i the Propeniy and Borrower's obligation 0 pay the sums secured by this Security
Instrument shall condnae unchanged. Upon remstatemient by Borrower, this Sceuridy Instrument and the obligations sccured
hereby shiall remam fodiy effective as if no acccleraton had occurred. However, this right o reinstate shalt not apply in the case of
aceeleranon wnder paragiaph 4 7.

19. Sale of Note; Chazige of Loan Servicer.  The Note or a partad interest v the Note (logether with this Sceurity
Instrumenty may be sold one ¢roiore umes withoal prior notice to Borrower, A sale may result in a change in the catity (knowa
as e "Loan Servicer™ that coficeds ponthly paymenis due vpider the Note and this Security Instrument. There also may be one or
more changes of the Loan Seeviced varelated o a sale of the Note, | there is a change of the Loan Servicer, Borrower witl be
given written notice of the change " accordanee with paragraph 14 above and applicable law. The notice will state the name und
address of the new Loan Servicer and the uddress o which payments should be made. The notice will also contain any other
mlonnation reguired by apphicable faw,

20. Hazardous Substances. Borrower shiil o cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances ofi or iu the Property. Beorower shall not do, nor allow anyone else to do, anything affecting the Property
that is 10 viokwon of any Enviconmental Law. Thelprccedimg twa semtences shall not apply to the presence, use, or storage on the
Property ab small quantities of Hazardous Substance thiatare gencratly recopnized o be appropate to normal residential wses
and o mamtenaace of the Property.,

Borrower shall promptly give Lender written notiee of aay investigation. claim, demand, fawsuit or other action by any
governmental or regelatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower hax actual knowiedge. If Borrower kearns, or @8 potified by any governmental or regulatory authonty, that any

removal or other remediation of any Hazardous Substance atfecung‘the Property is necessary, Borrower shall promptly take all
fecessary remedic actions in sceordance with Enviconmentl Law,

As wioaon thas paragraph 20, "Hazardous Substances™ are those sabstances defined as toxic or hazardous substances by
Enviromnental Law and the following substances. gasoline, kerosene, olker fammable or toxic petroleun produicts, toxic
posticides and herbicides, volatle solvents, materials comaining ashestos or forpaiéehyde, and radivactive matenals. As used in
this peragraph 20, "Environmental Law” means federal Liws and laws of the juradicton where the Property is focated that refate
to health, safety or environmeatal protection.

NOFMUNIFORM COVENANTS. Borrower and Lender further covenant and agree as4s iows:

21, Aceeleration; Remedies. Lender shall give natice to Borrower prior to acceleration tollowing Borrower's breach of
any coverant or agreement in this Security Instrument (bul not prior to acceleration Zoder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requircd-{o cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit anst be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleratior o the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shixb further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
diste specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payracnt of all sums sccured by this Sceurity Instrument, Lender shall release this Scecurity Instrument
without charge w Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives alt right of Bomestead exemption m the Property.
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