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/) THIS MORTGAGE (*Sseurity Instrument”) s given on . NOVEMBERZ. . ..............ooocoocrrcrerrens 9.
The mortgagor is DONALD R. DECERO and ROBERTA ). DECERO, HIS WIFE ('Borrowor') This Scourity Instrument is glven

to FLEET MORTGACTE CORP., which is organized and existing under the laws of THE STATE OF RHODE ISLAND, and whose
address is 11200/ WELT PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the
rincipal sum ¢f ONZ HUNDRED THIRTY-SEVEN THOUSAND FIVE HUNDRED AND 00/100ths Dollara (U.S. $137,500.00).

This debt is evidenced oy Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the fuii zevt, if not paid earlier, due and paysble on DECEMBER 1, 1999, This Security Instrument secures to
Lender: (a) the repaymeiit ¢ 2av debt evidenced by tha Note, with interest, and ull renewals, extensions and modifications of the
Note; (b) the payment of &V cther sums, with interest, advanced under paragraph 7 to protect the security of this Security
‘Tastrument: and (c) the performpics of Borrower's covenants and agresments under this Security Instrument and the Note, For
this purpose, Borrower does herehby mortgage, grant and convey to Lender ihe following described propeny tocated in COOK

County, Tilinois:

LOT 11 IN THE PINES OF TINLEY PARK; A PLANMED UNIT DEV.EI.DI'MENT, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 07 TILE NORTHEAST 1/4 OF SECTION 6,
TOWNSHIP 35 NORTIH, RANGE 13, EAST OF 1205 YHIRD PRINCITAL MFR!DIAN, NOR'TH
" OF THE INDIAN BOUNDARY LINE, IN COOK COLMTY, lLLlNOlb. _ )

PIN # 31-06-201-012

. DEPT-G1 RECORDINGS - 33.50.
oo TBBES TRAN 4702 12/04/92 nnzmu
C. 393298 w1244

+ ' CODKICOUNTY RECDRDER 0

which has the address of 6597 PINEWOOD LANE, TINLEY PARK, ' _ \
: [Sireat} ST L Iy, P . -
Tilizols ’ 60477 ("Property Address®); o e : > ‘ e
.o [2ip Coda} ' : o 920 13'56'?

TOGETHER WITH ull the improvements now or hereafler erected on the property, and all easeineats, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall aleo be covered by t'us Secunty Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tio right to mortgage, ‘
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranta

- and will defend generally the titls to the Properly against all claims and demands, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh fimited
variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthiy payments are due under the Nole, until the Note is paid in full, a sum ("Punds®) for: (s} yearly taxes
and assessments which may uttain priority over this Security Instrument as a lien on the Property; (b} yeurly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flocd insurance premiums,
if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with the -
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”

Lender may, wt any timo, collect and hold Funds in an amount not to exceed the maximum amount & lender for a federally
related mortgage loan muy require for Borrower's escrow account under the federal Real Estute Settlement Procedures Act of
1974 az amended from time io time, 12 U.8.C. § 2601 ef yeq. ("RESPA"), unless another law that applics to the Punds sets a
5 jesser amount. If so, Lender may, at any {ime, collect end hold Funds inn an amount not to exceed the iesser amount. Lender may
estimate the amount of Funds due on the basis of current data and rustmnble estimaies of expenditures of fumre Escrow liems or

otherwise in accordance with applicable law. . /)5
lLLINOIS Smg!e Family-Faanle MM!Froddle Mac UN!FORM INSTRUMENT . . Form 3014 9._‘80 (page I aof 4 pages
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The Funds shall be held i iP\sti i ofi by a e agerdC)ilstyimentality, or entity (including
Lender, if Londer is such ko Jnkthut : ra) un Bag - et '%y the Funds to pay the Escrow
[tems. Londer may not cha 0 for holdin by e d y lyzing the escrow sccount, or

verifying the Excrow Itema, unless Lender pays Berrower interest on the Funds and applicable law permits Lender to muke such
u charge. However, Lender may roquire Bomrower Lo pay s one-lime chargs for an indepeadent real estate tax reporting service
used bg Lender in connection with this toan, unless applicable luw provides otherwise. Unless an agresment is mads or
applicable lsw roguires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funis.
Borrower and Lender may agree in writing, howover, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, un annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
1o the Funds was made. The Funds are pledged ss additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by spplicable law, Lender shall account to Borrower for
the excess Funds in sccordunce with the requiroments of applicable law, If the amount of the Funds held by Lender at any time
is not sufficiont 1o pay the Excrow lloms when due, Lender may so nolify Bortower In writing, and, in such case Borrower shall

—

pay to Lendor the amouni neceasary to make up the deficiency, Borrower shall muke up the deficiency in no mores than twelve

monthly payments, at Lender's sole dincretion,

Uion payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition or sale of the
Property, shall apply sany Funds held by Londor at the time of acquisition or sulo wa & credit against the sums socured by this

Security Instrument.
3. Application of Payments, Unless applicable luw provides otherwise, all payments received by Lender under paragraphs 1

PMCY 3820132

and 2 Il be applied: first, to any prepayment charges due under the Note; second, to amounts payable under puragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shalrpay
these obligations ip ke manner provided in paragraph 2, or if not E:id in that manner, Borrower shall pay them on time directly
to the person owz! piyment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this pamgraph.
If Borrower makes ther payments directly, Borrower shail prompily fumish to Lender recoipts evidencingB:’he payments.

Borrower shall prom,.'vly discharge any liecn which has priorily over this Security Instrument unless Borrower: (u) agrees in
writing to the paymen: of the obligation secured by the livn it  manner acceptable to Lender; (b) contesis in good faith the lien
by, or defends against eufo cement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; ur {2 secures from the holder of the lien an ggreement satisfactory to Lender subordinating the lien to

this Security Instrument, If Loepder determines thet any part of the Property is subject to a lien which may attain pricrity over

this Sccurity Instrument, Lendor '.mﬁ give Borrower a notice identifying the lien. Borrower shall ratisfy the lien or take one or
more of the actions set forth ubove within 10 days of the givinﬁ of notice. : .

5. Hazard or Property Insurcice, Borrower shall keep the improvements now existing or horeafier erected on the Property
insured against toss by fire, hazards ‘aciuded within tho torm “oxtended covorage® and any othor hazards, including floods or
flooding, for which Lender requires insusuirs, This insuranco shull bs maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the ine::cunce shell be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower failr to maintain coveralf‘a eacribed above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Proputty i= accordunce with parugraph 7,

All insurance policies and renewals shall be gcceptable to Lender and shall include s standard morigage clause. Lender shall
have the right to Eg
premivms and renewsal notices. In the event of lcus, ‘dorrower shall give prompt notice fo the insurance carrier and
Lenader may maks proof of loss if not made promptly by € orrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied fo restoration or repair of the
Property damaged, if the restorution or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair 13 not economically feasible or Lender's security would '~ lessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due.  vith any excess paid to Borrowsr, If Borrower abandons the
Property, or does mot answer within 30 days a notice from Lendar iat the insurance carrier has oifered to seitle a clzim, then
Lender may collect the insurance proceeds. Lender may use the proccers’s i repair or restore the Property or o pay sums secured
by this Security Instrument, whethor or not then die. The 30-day period v+’ begin when the notice is given.

1d the policies and renewals, 17 {.eniler requires, Borrower shall prompily give to Lender all receipts of paid .
Lender,

Unless Lender and Borrower otherwise agree in writing, any apeli:ation of proceeds to principal shall not extend cr -

postpone the due date of the monthly payments referred to in parugraphs 12 2 or change the amount of the payments, If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurrice nolicies and proceeds resulting from damage

to the Property prior to the acquisition shall puss to Lender to the extent of ths sums secured by this Security Instrument

immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Jsx ower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residencs widin sixty days after tho execution of
this Security Instrument and shall continus to occupy the Property us Borrower's principal rasidence for al least ono yesr after
the date of occupancy, unless Lender otherwise agrees in writing, which consent a?mll nut be ~mreasonub:ﬁwilhheld, or uniess
extenuating circumstances exist which are beyond Borrower's conlrol, Borrower shall act destroy, damage or impair the

Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall-lx in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender's g faith judgment :ouls! resull in forfeiture of the
Property or otherwise msterinlly impair the lien created by this Security Instrument or Lender's sceuad) interest. Borrower may
cure such a default and reinstate, as provided in puragraph 18, by causing the action or proceeding te/'n» Jismissed with a ruling
that, in Lendor's good faith determination, preciudes forfeiture of the Borrower's interest in the ¥'suporty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in defauli if

Borrower, during the loan application process, gave materially false or inaccurate information or statements i _ender {or failed -

to provide Lender with any material information) in connection with the loan evidenced by the Note, includiag, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument ison &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankriuptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), then Lender may do and

y for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, appearing in court, payin,
reasonable altorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragrapi
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender zgree to other terms of payment, these amounta shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mnrt.guge insurance in effect. If, for any reason, the
moriguge insurance covarafe requimi, by Lendor lupses or ceases to be in effect, Borrower shall pay the pramiums required to
obtain coverage substantially equivalant to the mortgage insurvance proviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgsge insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in sffect. Lender will accept, use and retain these payments as a Joss reserve in lieu of morigage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if morigage insurance coverage {in the umount and for the peried -

that Lender requires) provided by an insurer approved by Lender agnin -becomes available and js obtained. Borrower shall pay

the premiums requirei to maintain mortgage insurance in effect, or to provide a loss resorve, until the requirement for monigage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. -
Form 3014  9/90 (page 2 of 4 payes)

LIVZYGIE







FMCY 1820132
tho Property. Lender shall give

9. Imspection. Lender 0
Borr.wer notice at the time of orjpht g . Lihsphfotion.

18. Condemnation, The\pfOodeeds awand a ma t br conbequential, in connection with any
condemnation or other taking of any part of the Propesty, or for convoyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender. : :

In the event of a total taking of the Proporty, the proceeds shall be applied to the sums secured by this Security Instrrment,
whether or not then due, with any oxcess paid to Borrower. In lho event of a partial taking of the Property in which the fair
market value of the Property immediately before the isking is equal to ar greater than the amount of the sums secured by this
Security Instrument immediaizly before the taking, unleas Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market vaive of the Property immediately before tiuc
tuking. Any balance shall be paid 10 Borrower, In the ovent of & partial wking of the Prr:;terty in which tha fair murket value of
the Property immediately before the (uking is less than the smount of the sumy secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwice provides, the proceeds shall be applied to the
sums secured by this Security Instriment whether of not the sums are then due. ‘

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers io make an
award or settle & claim for damages, Borrower fails to respond tu Lender within 30 days after the date the bolice is given,
Lender is authorized to coliect and apgly the proceeds, at its option, sither to restoralion or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not thea due,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in mgmphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By der Not a Waiver, Extension of the time for paymeni or modification of
amortization of the sum secured by this Security Instrument grated by Leader to any successor jn interest of Borrower shali not
operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required 1o
commence proceedivzs against any successor in interest or refuse 1o extend time for payment or otherwise modily amortization
of the suma securid hy this Security Instrument by reason of any demand e by the original Borrower or Borrower's
successors in interesi. Any forbearance by Lender in exescising zny right or remedy ehall not be a waiver of or preclude the
exercise of any right 0. reracdy.

12. Successors and. Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this
Security Instrument shaii sl snd bonefit the successors and sssigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower's covanants and agreoments shall be lioim and several. Any Borrower who co-signg this Securily
Instrument but does nol exccws. the Nolo: (a) is co-uigning this Security Instrument only to morigage, grant and convey that -
Borrowet's interest in the Prorert; under the torms of this Secticity Instriment; (b) in not personally obligated o pay the suma
secured by this Security Instrumerit; and (c) agrees that Lender and uny ather Borrower may ngree to extend, modily, forbear or
make any accommodations with regp - 10 the terms of this Security Instrument or the Nots without that Borrower's consent.

13. an Charges. If the loan secure2 by this Security Instrument is subject to a jaw which sets maxiaim loan charges; and
that law is finally interpreted so that th. iterest or other loan churges collecied or to be coliected in connection with tho loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessaeﬁy to reduce the charge to the

rmitted limit; and (b) any sums already roticcted from Borrower which exceeded permitted limits will be retunded to

orrower, Lender may chooso to maks this re(und oy reducing the principal owed under the Nole or by making a direct payment

to dBorrower. If & refund reduces principal, the reaustion witl be treated as a partial prepayment without any prapayment charge
under the Note. .

14. Notices., Any notice to Borrower provided fir i 2 2ais Security Insirument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use uf “nother method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lerder, Any notice to Lender shall be given by first class mail to Lender's
sddress stated herein or any other address Lender desigrates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deamed 1o have been given to Borrower v Lender when given as provided in this jmugraph. C

15. Governing Law; Severahility, 'ﬁu’s Securily lastrumen: 8t all be governsd by federal iaw and the Juw of the jurisdiction
in which the Properiy is located, In the event that any provision o7 clause of this Security Tnstrument or the Nole conflicts with
applicable law, such conflict shall not affect other provisions of (his Security Instrument or the Note which can be given effect
withoul the copfliciing provision. To this end the provisions of/hi. Security Instrument and the Nole are declared to be
severable, . . . :

16. Borrower's Copy. Borrower shall be given ane conformed copy of ibv Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, st all £=.any pan of the Properiy or any interest in it is
sold or transforred (or if a beneficial interest in Borrower is sold or transfor ced 1.nd Borrower is not & natural person) without
Lander's prior written consent, Lender may, at its option, require immedinte paymeric in full of all sums secured by this Secugity
Instrument. However, this option shall not be exercized by Lendor if exercise igprunibited by federal law as of the duts of this
Security Instrument. :

If Lender exercises this option, Lender shall give Borrower nolico of scceleratios. 7ae notice shall provide a period of not
less than 3D days from the date the notice is delivered or mailed within which Boirwis must pay all sums secured by this
Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this perio, Lender may invoke any remedies
permitted by this Security Instrament without further notice or demand on Borrower, - .

18. Borrower's Right to Reinstate, If Borrower meels cerisin conditions, Borrower shall har ¢ the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 duys (or such ctler priod as applicabie law may
specify for reinstatement) befors sale of the Properly pursuant to any power of sale contained in vius sesurity Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lépder all sums which then
would be “due under this Security Instrument and the Note as if no accelerstion had cccurred; (b) cures v default of any other
covenants or agreemenis; (c) pays all expenses incurred in enforcing this Securily Instrument, inchuding, but not limited to,
reasonable aitorneys' fees; and (d) tukes such action as Lender may reasonubly require to sssure that tha {f2n of this Secunz '
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
conlinue unchanged, Upcn reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of accel eration under
paragraph 17. ‘ :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 4 change in the entity (known
as the "Loan Servicer") that collects monthly payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writtenn notice of the change in accondznce with paragraph 14 above and x:fﬁlgcab e Iaw. The notice wili stats the name and
address of the new Loan Servicer and the address 1o which paymenis shoul made. The notice will also conlain any other
information required by applicable law, :

20. Hazardous Substances. Borrower shall not cause or permit the presence, ase, dispoual, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property .
that is in violstion of any Environmental Law, The preceding two sentences shall noz;?ply to the presence, use, or storage on
ths l;::rcriy of small quantities of Hazardous Substances thit are generally recognized to be appropriate to normal residential
wuses to maintenance of the Property. : s .
Borrower shall promptly give Lender written notice of any investigation, cleim, demand, lawsuit or other sction by any -
governmental or togulatory agency or private tpany involving the Property and any Hazardous Substance or Environmentul Law
of which Borrower has sctusl knowledge. 1f Borrower learns, or is potified by any governmental or regulatory euthority, that
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shali prompily take

all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosoc substances defined as toxic or bainrdons ﬁubatancuby-
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic

pesticides mny herbicides, volutile solveats, materials containing asbestos or formuldehyde, and mudicactive muterials, As used in
thi¢ paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that reiate

to health, safety or environmental protection. Form 3014 9190 (puge 3 of dpagesy
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M,celerntiun; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower's brueb of any
cmmmmt or agréeement In this Security Instrument (but not prior to ecceleration under paragruph 17 uniess applicable Iaw
provides otherwise). The notlce shail apecify: (a) the default; (b) the sction required to cure the defaunit; (¢} a dute, not fess than
30) days from the date the wollce is given 1o Borrower, by which the defanlt must be cured; und (d) that failure to cure the
default on or before the dute specified in the notice may result In acceleration of the sumns secured by thiv Security Instrument,
foreciosure by Judicial proceeding and sale of the Property. The notice shult further inform Borrower of the right to relnstate
after accelerstion and the right to uasert in the foreclosure proceeding the non-exiatence of » default or uny other deferme of
Borrower to scceleration and forecipsure, I the default is not cured on or before the date specified in the notice, Lender ot i
option may require lmmediate payment In full of all sums secured by this Security Instrwment without furiber demand and
may foreclose this Security Instrument by judicia! proceeding. Lender shall he entitled to colirct all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence, )

22, Release. Upon payment of all suros secured by lhiu Security Instrument, Lender shull release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. )
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders o this Security Instrument. I one or moere riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporuted into and shall amend and supplement
.. the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument. . L

{Check applicable ¥ ox{2a))
[ Adjusteble Kats Rider O Condominium Rider ) Q14 Family Rider
3 Graduated Paymest Rider 2 Planned Unit Development Rider D)Biweckly Payment Ridor
Balloon Ridsr O Rate Improvement Rider - .7 [DSecond Home Rider -

[1Othar(a) {specity]

BY SlGNlNG BELOW, Boirower accapts and sgrees to the terms and covenants contained in this Secnnty lnllmment n.nd '
in any rider(s) executed by Borrower and( recorded with it. o

uﬁi /

R T RN T R T R R NS P ) tEVeTateratase T ncaT RN IRRRNE

e errerrerarerenrs (Seal)
-Borrower
Social Securily Number e ererreear . .
[Spaca Nelaw This Line For A ot ] ‘
STATE OF ILLINOIS, ......... P S County as Do
1, J‘%ﬂ»)-)uﬂ»f‘wm ......... , & Notary Public in uﬁl fof sﬁid county and aml; do Lere) y ~ertify tlu.t DONALI) R. 7

DECERC and ROBERTA J. DECERO, HIS WIFE, personnlly known to me to be the same person(s) whorl rame(s) subscribed to
the foregoing instrument, uppeared before me this day in persor, und acknowledged that he/she/thoy ¢! p-'-ad and delivered the
said instrument as his/her/their free and voluntary nct. for the uses and purpoy therein set forth. &

Given under my hand and ofticial seal, this ....,.. 7.7, dny of .,
My Commission expires: ..
Notary Public
R “OFFICIAL SEAL” .}
i Coteen Wirtel - . -

' ' Notary Public, State of filinois '
. This Instrument was prepared by: §} My Cummlssion Expires 2/10/96

. OREGQ MoLAUGHLIN FOR:
- Fleat Mortgage Corp.
© 11800 SOUTH 75TH AVENUE, 2D FLOOR
_ PALOS HEIGHTS, ILLINOIS 60453 :

© Form 3014 9/80 (age 4 of 4pagen)
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BALLOON RIDER EMC #382013.2
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ZND day of NOVEMBER, 1992, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Socure Dabt (the "Security
Instrument”) of the same date given by the undersi (the "Barrower”) to secure the Borrower's Nots to
FLEET MORTGAGE CORP. (the "Lender”) of the same date and covering the property dedcribed in the
Security Instrument and located af: , _ ‘ _

6507 PINEWOOD LANE, TINLEY PARK, ILLINOLS 60477

..................................................................................................... R N R Y R TR TR TS TR

{Property Address)

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the "Nots
Date.” I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrument and this Rider by transfor end who is entitled to receive
payments under the Note is called the "Note Holder." :

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument,
Borrower and Lender further covenant and agree as follows {despite nnything to the contrary contained in the
Security Instrument or the Note): . _

1. CONDITIONAL RIGHT TO REFINANCE : - ' .

At thr maturity date of the Note and Security Instrument {the “Note Maturity Date”), I will be able to
obtain a raw) loan {"New Loan") with a new Maturity Date of DECEMBRER 1, 2022, (the "New Maturity
Date") and with an interest rate equal to the "New Loan Rate” determined in sccordance with Section 3 below
if all the corditions provided in Sections 2 and 5 below are met (the "Conditional Refinance Option"). If those
conditions are no: met, § undersisnd that the Note Holder is under no obligation to refinance the Note or to
modify the Nots, rasot the Note Rate, or extend the Note Maturity Date, and that I will have to repay the Note
from my own recouries.or find 4 lender willing to lend me the money to repay the Note. .

2. CONDITIONSAC OPTION :

If I want to exercisa the Conditional Refinance Option, certain conditions must be met as of the Note
Maturity Date. These cOnviitions are: (1) T musi siill be the owner and occupant of the property subjoct to the
Security Imstrument (the-"rroperty”); (2} I must be current in my monthly payments and cannot have been
more than 30 days Iate on any c¢ the 12 scheduled monthly payments immedintely preceding the Note Maturity
Date; (3) there are no liens, defocts, or encumbsances against the Property, or other adverse matters affecting
title to the Property (except for taxe- and special assesaments not yet due and payable) arizing aftar the
Security Instrument wes recorded; (4) th> New Loan Rate cannot be moro than 5 percentage points above the
Note Rate; and (5) I must make s writian request to the Note Holder as provided in Section g below.

3. CALCULATING THE NEW LOAM BATE

The New Loan Rate will be & fued mie of interest equal te the Federal Home Loan Mortgege |
Corporation's required net yield for 30-year fixed rate morigages subject to & 60-day mandatory delivery
commitment, plus one-half of one percent (0.5 %), rounded lo the neareal one-eighth of one percent (0.1255?;
(the "New Loan Rate"), The required net yield shiil t» the applicable net yield in effect on the date and time
of day that the Note Holder recaives notice of my e.action to exercise the Conditional Refinance. Option. If this

uired nat yield is not available, tho Note Holder ‘#il' determine the New Loan Rate by using comparable
information. :
4. CALCULATING THE NEW PAYMENT AMOU.Y¢ -

Provided the New Loan Rate as calculated in Sectior/3:«bove is not greater thun 5 percentage points
above the Note Rate and ail other conditions required in Secfior. 2 sbove aro satisfied, the Note Holder will
determire the amount of the monthly payment that will be sutfi icnt to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note and Security Instrument
on the Note Maturity Date (assuming my monthly paymemnts ther are ¢irrent, as required under Section 2
above), over the term of the New Losan at the New Loan Rate in equ:) ruonthly payments. The result of thia
cf:ualllculat:xgn will be the new amount of iy principal and interest paymen’ 3vury month until the New Loan in

y paid, ‘ _
5, EXERCISING THE CONDITIONAL REFINANCE OPTIO! ' '

The Note Holder will notify me at least 60 calendar duys in advance of t'ic Note Maturity Dute and
advise me of the principal, accrued but unpaid intorest, and all other sums I am (xected to owe on the Note
Maturity Date. The Note Holder also will ndvise me that I may exercise the Conditior.a Refinance Option if
ths conditions in Section 2 above are met. The Note Holder will provide my payment secord information,
together with the name, title and address of the person representing the Note Holder that I'maat-notify in order
io exervise the Conditional Refinance Option. If I meet the condilions of Section 2 above, J'may oxercise the
Conditional Refinance Option by notifying the Nots Holder no earlier than 60 calendar days <rano later than |
45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed Nev-Toan Rate
bused upon the Fedornl Home Loan Mortguge Cma)oraliun'u applicable published required net yiol, in effect
on the date and time of day notification is received by the Nate Holder and as calculated in Section 3 above. I
will then have 30 calendar days to provide the Note Holder with acceptable lg»mof of my required ownership,
occupancy and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new
interest rate (the New Loan Rate}, new monthly payment amount end a date, time and place at which I must
appear to sign aay documents required to complets the required refinancing. I understand the Note Holder will
charge me a $250 processing fee amd the costs associaled with the exorcise of the Condilional Refinance
Option, including but not limited to the cost of updating the title insurance policy. _

g]\& SIGNING BELOW, BORROWER saccepts and agrees to the tegms and covenants contained in this Balloon
or, ‘

K 35,} trrcatd /ﬁq(ﬂ,e Cotd

------------------------ N I TR R R Y R

DONALD R. DECERO

e s e reret et ae e e se et raen e rsne et eeas (Seal)

. Borrower

7 [Sign Original Only} »

MULTISTATE BALLOON RIDER (REFINANCE) - Singls Family - Freddis Mac UNIFORM INSTRUMENT = - :
. o . , _ Form 3192 16/%0 ..
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PLANNED UNIT DEVELOPMEN"I‘ RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this | 2ND.. . day of ,,, (NOVEMEER, .., 1992 .,

and ls Incorporated inlo and shall be deemed to amcnd and supplement the Mortgage, of Trust'or -
Security Deed (the “Security Instrument™) of the same daile, given by the undersigned (the "Borrower™) to

secure Borrower's Note (0 FLEET MORTGAGE CORP. (the "Lender”) of the snme date lmd covering the
Praperty described in the Security Instrument and focated at: , ‘ o

6507 PINEWOOD LANE, TINLEY PARK, ILLINOIS 60477
leperty Addmu!

The Property includes, but s not Hmlited to, a parcel of land 1mpr0vu.i with & dwelling, together with other _ »

such parcels and certain common arces and facl)ities, as deseribed in ..., Cvierserirsin
------------------------------------------------------------------------------------------------------------------------ tearrersns
(the "Dec]aratmn") “The Preperty is part of a plnnncd unit developmem lmown BS waerreneeenieneesrinie s :
THEPINESOF TINLEY PARK | ...

.....................................

[Numc of Planied Uit Dcvclopmcm]

{the "PUD"), The Property also includes Borrower's interest in the homeowners association or equivnlcnt -

entlty owuing or managing the common areqs and facilities of the PUD (the "Owners Aas:mlution”] and the

uses, beneh.a ‘and proceeds of Borrower’s intereat,
PUD COVEMANTS. In addition to the covenants and agreements made in the Seumly lnntrument

Borrower and Leder further covenant and agree as follows:

A. PUD Oburatiwns, Borrower shall perform ail of Borrower's obligaticas under the PUD's Constituent

Documeénts, The ' Constituent Documents” are the: {i) Declaration; (i) articles of incorporation, trust
instrument or any cctvalent document which oreates the Owners Associstion; and (iti) any by-laws or other
rules or regulations of ‘u» Owners Assoclation. Borrower shell promptly pay, when due, ali dues and
assesaments imposed puisunt to the Constituent Documents.
B. Hazard Insurance,so long as the Owners Association maintains, with a genersily accepwd insurance
carrier, a “"master” or "blarket” nolicy insuring the Proporly which is satisfactory to Lender and which
provides insurance coverage i e amaunts for the periods, and against the hazards Lender requires,
mcludmg fire and hazards Included wiiiia the term “extended coverage,” then:
() Lender waives the provition ‘in Uuniform Covenant 2 for the monthly payment to Lender of the
yearly premium instasliments for haza:< iusurance on the Property; and .
(i) Borrower's obligation undet Vpiform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the exten’ th it (he required covernge is provided by the Owners Association

pelicy.
Borrower shall give Lender prompt notice of anv-!apse in required hazurd i insurance coverage provided by

the master or blanket policy.
In the event of a distribution of hazard insurance p’“ceeda in licu of restoration or repair following a loss

to the Property, or to commeon arcas and facilities of he PUD, any proceeds payable to Borrower are hereby

assigned and shall be paid to Lender. Lender shall apoly the proceeds to the sums secured by the Security

Instrument, with any excess paid to Borrower,
C., Public Liability Insurance. Borrower shall take such’ pltions as may be reasonable to insure that the

Owners Association mainteins a public liability insurance pilicy acceptable in form, amoun!, and exlent of
coverage 10 Lender.

D, Condemnation. The proceeds of any award or claim for darage, direct or consequential, paysble o

Borrower in connection with any condemnation or other taking of #% or uny part of tite Property or the
common areas and facilitics of the PUD, or for any conveyance 1 lieu of condemnition, ars hereby
assigned and shall be paid to Lender. Such proceeds ahall be applied by l.rader 1o the sums secured by lho
Sccunty Instrument as provided in Uniform Covenaat 10.

. Lender's Prior Consent. Borrower shall not, except sfler notice 1oL ender snd wilh Lender’s prior -

wntten cousent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, except for abandonmenn Jr termination required by

law in the case of subsiantial destruction by fire or other casuaity or in the cose of a faking by condemnation
or eminent domain;

(ii) any amendment to Bny provision of the "Constiment Documents" if the provisionis forthe . -

express benefit of Lender;
(iii) termination of professional mansgement and assumpuon of self-management (of 'he Owuer«

Association; or
(iv) any action which would have the effect of rendenng lhe public linbility insurance ¢overage

maintained by the Owiers Assoclation unacceptable to Lender,

¥. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shall bear interest from the datc of disbursament at the Note rate and shall be paya.ble with mterest,
upon notice from Lender to Borrower requesling payment. .

BY SIGNING BELOW, Borrower accepts and agirees (o the terms provisions contained in this PUD Rider.

--------------------------------------------------

DONALD R. m:-:cz:no - ROBERTA 1. o

............ T CUUEURUUTTURPIN .| ) BETECURTUTRIR PP RRPRRRPTRIUPPRUIN (1 ) S

MULTISTATE PUD RIDER Singic Family-Faaaio Mae/Freddie Mac UNIFORM INSTRUMENT ' Form 3150950 .~

.................. J@‘? .(Seal)
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