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"MORTGAGE

THIS MORTGAGE ("Se.,umy Instrument") in givdn on: - HOVEMBER . 05.-
1992 1w Themurtsagorm g8 PUERLL L e e s e
JOSLPH P. MUNDO ﬂD MARY MUNDO, HIS WIEE ffaa,ﬁa-u.,w.,:.
1 ;5" B B ‘. I8

f"Bormwcr") "‘. is Secunty Inistrument is given to GMAC HORTGJ"GE ”GORPORATION OF P A

which'is orgautacr’ and oxisting yndor the laws of | P“NN“YPVA“I“ oo s and whosc address s
8360 OLD YORL-ROAD, BLKINS PARK, PA' "18117-13907 " "7 "% .f, o CLender™,

o
3 AR

er'des um ol |
e e Lﬂiﬁ,ﬁﬁgﬁﬂ*ﬁ&;‘ =HUND‘RED AwD’ 00/100 **a***iu*w*****M*wu****ww*a*******
Dollars (US. $ .. 93, 500.00 ... . . . “This, debt i is. evndenced by Borrowrr s. nole datcd thc same, da:e s
this Security Instrument (“Now™Y, which prawdcs for monthly paymems, ‘with the:full debl, lf not paid eatlier, due and payable X
on DECEMBER Ol,--2022 . .. . This Security: Instrument secures to Lender: (a) the repayment»of the debt
cvidenced by the Note, with intoaest,-and all renowals, extensions and: modifications of the Note; (b)-the payment of sl
othur sums, with interest, advanced :nder paragraph 7:t0 protect the security of this Security Instrument; and (c) the
peffofmance of Borrower’s covenaits ard agreements’ wndér this Security: Instrimernit and the Note. For this purpoae.

‘aorrdwcr does hercby mortgngc. grani und convey’ to Lendef zhe following descr:bed properly lccn(cd in’ 5
+ GOOK: ' County. minofs&

- B s : . . g [ f - \ e ‘..:7;7‘.-- 1(“--‘;.' -l" - N
LOT. 53 IN WOODLAND METGUTS UNIT om, ’B"‘f' . g1oN "IN THESODTH e ﬁ
1/2. OF SECTION. 23 AND.THE NORYH 1/z .1 Y 26, TOWHSHLP 41 HORTH, R -
RANGE 9, BAST OF CPHIE mmn PRINCIPAL usa ; m CaoK,. coum memms. L

TAX 'I D. N’UHBE'I. 06-—26 102~013 VDLU‘!E b..

FUR

n.;‘;

i~ 'UEF‘T"C‘! RE&‘:DRDINGS e ’3;;53 i
LTe8888 TRRN L7900 1'7/1.}4/92 11: ?4 ’}fi oo
"?336 e P X 12-- C
+ ‘gﬂm CEUNTY REGQRDEH

EPELES B L PRI SR

»,:"

s BRI LR 5 i
‘ N : i

which has the éddrcs‘é of - 7 BR IARWOOB m:cvz 3
Ty - : . [Strees -. ! . -
Minols 7 69107 _ ('Propenty, ,Addhess“);a:a R
S I.pCoucl CERR RN R R A

TmETHER WITH all f.he lmprovemcms now or hereafter erected on the proneny, and alt casements éppurtcnances,
and fixtires now or hereafter 2 part of the propcrty All replicemeiits and additions shall also be covcred by th:s Secunty
Instrumcnr. All of the foregoing is referred to in this' Sécurity’ Instrument as 'the "Propcr:y '

" BORROWER COVENANTS that Borrower is lawfuﬁy scised of the €stite hereby corivéyed and hias the right to mortgage. )
grant and convey the Property and that the Propérty is unencumbered, Exéept for: cnrumbrances of record. Borrower waitahts
and will defend genérally the title to the Propcny against nl! claims and’ dcmnnds, sub_u:ct to'eny’ crcumbranm of rccord

THIS SECURITY [NSTRUMENT combines umfonn cuvenants for, nauonal use and. non—umform covcnants with. Eumtcd
variations by Junsdwnon to consmuie a uniform. sccumy mslrument covering real propcrty G -

LA

ILLIHOIs—s:ngu, 5am$:y-Fm uumuau Mine umrm mmunm X Km0 M0 (vage 1 of 5 pnge:)

GMAG G IL.M 1/5.C Nev, 2/91 27! L -. .'
o - o




UNOFFICIAL COPY

(so8pd §ja Z #3nd) 0!8 PLOEWJOF - - . . ‘ TE/ AYY OG/E WO JvNp

PR
L .

‘ uoulsmb:m oyp o1 aousd Apeerpawur ;unwm:sz:]
Azunoas sm; Aq pa.m:m. swins atp jo oo alﬁ 3 J9purT 01 ssed {[eys uonisinboe ap o1 1ond Kuado:d oy o1 oFswEp WDy
. Suynsaz spsaooad pue satonod sousinsur Auw 01 )yduz 5 Jamollog ‘1SpuUd] A‘q pasmbon 51 &Jadmd o |7 udesfesed ropun 31 -
" suawifed 2 jo unowe xp adueyo Jo Z pue | sydwaSered ur 0y paiiayaes sieawded Ajuow y Jo Mep Inp o suodisod 10 -
* pua1xa 1ou feys jediduud o) spasoozd jo uonesyjdde Auw ‘suuum ur 2218 ISTMIAYIO JIMOLIOF pue JOpUI] 5S3U
. ‘ ‘uamg st
2210821 u::qm mﬁoq 1A poraad ABp-0g 2yl snf: uaq] mu io mq:aqm 1uamn.|:su] Aunoag siyy £q padnpas swns Lzd 01 o
Auadord 3 adoisai Jo Hedal 01 spasdaid sy osn Aew J3pus T spoagead apuRINsuy S 109]j00 Aol JopUD T USYD ‘WIR|D B IS -
O] Parajjo sey JS1JBI DJUTINSUL SYI TR JOPUIT WO a3noU’ 1 SAEp (f UM JOMSUT 30U soop 10 ‘Kusdelg syy suopueqe
J9moL1og JI ~samonog o pred $500xa AUE yim ' 2ND UIYII0U 20 JI[FYM. JLAUNNET] AJLN0IS SIY) AG PINass suns Jyioz paijdde
. 2q |[eys spacoosd 2oURINSUT S ‘PAUSSSI] 2q PINOM ANLINOAS § JapUS] JO (IS A[[FACUCIS. 10U SL eI 10 HOTRICISII
- YY1 J] ‘pouSssa| 10U s1 KILIN3SS & Jopus] PUR Sjqisea) AJ{EsTUioucds St Jiedes S0 UOHBIOISIL DY N paisump £nadosg ayl Jo
Iredar 10 HoONEIOISII O p:;lldds :)q ieys sp:;a:md soueInsu ‘Funram u 22.9R 95IMIOYI0 JOMOLIOF PUT JOPUF] SEI{UN
P o IMOSOE AG; &nd\uo:d Spuus 30U 31 S50} JD J0OId SYEW AB JOPLY] JopU]
+ PUE 191D SDW7NSUL U O) aauou )dd‘.lo.ld 2413 [jeyS JOMOLIOH - S50 JO IWDAD aq) uf ‘$eON0N |RMOUDE pUuT swnuessd pred jo
s;dmo:u |[11 Topua 01 9a1d Kjdwoid [jeys 1omoliog  seaInbal topua i ; smmnu:u pue s:uouod aip ploy o1 143 91 bary jeYs
. J:apua'] ‘asnipo oei s PABPUEIS B 2PR{OUT [[BYS PUB 19puar] O} ammdaaoa 2 [[#us s|EMaudl pue sard1jod asuBInsil [y
i qdu.lSe.md s woaTosoooe uy Auadoid s ut siy8ia s 10pus on0id o1 ade12400 uringo ‘uondo's, japusf v Av
:apua'l ‘aA0qe paqUIDSTY 2731400 UEIEW O} STIE) Jamouoa 31" PISYIIM A[QBUDSTIIUN 94 101 [TRYS Yoym [eaoadde s yopuog -
o} 3fqns ‘Jomoitog K wasgn o [reys sauwansu syi Sutpiacad Jo1LIvs asueinsyl 9y, sormbar Jepua Iyl spolted A 103
pum: sumotm -1 - ur PalfeIHizyy 96 ([eIS SouURINSY] SIY Y’ "sourInsw saxnbar JspuwT yowm o *Sutpeop 30 spooy Jurpniou
sp.xmq II0 AU pue |, I8RISA U0 DAPUIIND,, ULID) DY) UIHM pspn]am spIizey ‘2113 Aq s50) w3y paansut .{u':dcud ap
uo p:na;ua x:n;na.laq Jo Bunsmxa m v slUdwWIDACIdLE: 9y daIy JfBYS JaMO.L0Y | adudInsul Kuado.ld 10 plezeyy
: ~aonou Jo Hutmi aip Jos<ep O UTYIA DA0QE L350) 195 SUGLOR 9if) JO SJOUl JO U0 Iyl 10 ual| aqt £Isues
||el|s Jamo.uog ‘ust] szgnuapl Jra i IemoLog 41T Avw 1apud] ‘uUsWnAsU] £11N098 s Jaac Auoud ulene Aew
- golm usl & ot 13afgns 51 Auadoag. oy 3o wed Lue 181 SIUTLIIANDP JOPUOT J1 . WAWMNSUL AJUNOIS S{yk 01 uS| Yy Suleulp
; ogus Jepuary a3 Kmmejsn\zs Wauaos38 U 1Y L) JO ISPIOY SiD WICI) SAINO9S () 10 uS1) Y JO WSWIFNIONUD YL AR
- ‘o) ;1eIado uotaido s, Jopus] o U yarjam s3u:02a00d Tefia] T BN St JO UINLSOIOIUD JSUIRSR SPUDJIP 10 'Ag U2 oYl Yigy
{ poog w1 s1sMu0d (q) 1apus] o1 slqsndsaaa I2UUBTA-B UY UsE Y1 AQ psanoas uoneSiqo sy jo wewAied sy3 of Sunilm ur so018e
(B) Iomollog SSIUN JWRANYSY] .(n.moas S1431 J9A0 A0l rd suq q:uqm ual[ &ua 2ssuosIp Audmmd ]{rqs lomodiog
‘sjuatnded oy
Susuapiad sdovas .tapu:q 01 qs:um_; xpdmmd m;qs mmm 10g. ‘An:mlp siowded 950U saxELL mmo.uoa n \}dmﬂemﬂ g A3pun
<< pmd 9q 01 sjuNOwWe jo SODNDU [{R J9pusT 03 YSiUng A‘pdum.v I fjeys 19moxiog lustiled pamo uosiad 21 0y Apjsonp Jwn uo
way Aed [[eys Jomoltog *aursw 1B Ul pred jou Ji 3o 'z ydeiSared ui poplaoid ssuumn o uy suonedliqo asay £ud jpeys
. SamoLiog "Aue 31 “siua) punead Jo sueiAed PIOYISEI] pUY *JuSU My SUf Ku.mnas SIY A0A0- Kmoud urens, Aews yoiym Lusdosg
241 03 sjgEInquE suonisodw] pue soul ‘$ISIBYO ‘SIUVLSSOSSE “sovdl Tje Aud [jBYys Jomoiiog sudyy fsadsey) p
: "MON oY .:apun anp saﬁmqa 1m] Auw oy ‘1se] pue ‘anp mdriwud 01 *yunoy fonp 1saIAUL 01 ‘pang 7 ydeaBmed
39pun siqeded sjunowe 01 'puods ANAN ap J9pun snp sefieyo wowked=.d Lur o) 150y :porjdde aq (reys 7 pue | sydvaFeied
mpun 19puF] Aq poa1asal syuswAed B ‘osimiaio sopiacsd mul ajqeoldde ssoun  siunkeg Jo uopenpddy ¢ .
“JUUNIISYE] ANINOYY $1Y1 AQ paan2os
swns Bl 1su1333 APDID B SE 9]8S JO uouismb:w JO owin 2y 1\ 19pus] Aq p[oq spang Aue Ldde jjeys ‘Kuradoad U3 Jo ofEs Jo
umusinboe o1 or soud *Jopusry 'ﬁ.xadmd ot [{2s Jo 2a3mboe ({eys Iapua] ‘1T ycrrdeavd sopun ‘g ‘1opus-] Aq paY spung Aue
. .r.'mﬁuog oy pun;:u Kpdmo.ld “eqs .lepuaq “JUSWNSE] AIUR0as S AQ Palioss sLanT {[e Jo |y ul uswifed uodpy
. “UOPRINSIP I|05 5 J9pus] Ik ‘swuuied .([q:uoux SAjam] URBYI IO ou -
m Koualagan ::q; dn axmu 1eys J:M\auog *Aoudronsp s dn a:{um ©1 A1BS$200U JUNOYTY 97y 1apuat] 01 Aed jieys 10moliog
ases gons up ‘pue ‘SunuMm Ul 1omouog AJ1IoU OF ABIL JSPUDT ‘SN UAYM SWSIf MOIISH &4 ARL O JUDIOpENS jou §1 awly Kue
1 1opue Aq pray SPUng 91 Jo Junoure a T ‘mey sjquatdde jo suustuonnbal o) Yilm 928D GION U SPUN S5I0XD 2Y) 0]
Jamouoa 01 MNOIDW [feys 19puUdy ‘me] sjqeondde Aq ey °q 03 PINNLLISD SIUNOWR M) PASOXD 19P1T ] AQ DIy SPuny W )]
‘JUBWITLISUY
Elunass sup Aq panoas sums ITe 40§ K:un:)as [euompps se padpojd a1v spund Sy, 'opeLl SBM SPUNS OH1 741 33P YIBI Ydiym 10}
asodund o1t pue spung 943 0) SHGAP pue 51Paio Buimoys ‘spung ays Jo Fununosow [enuur ue ‘afxeyo mo:um “4nmoliog 01 2A18
[[BY4s 1opuar] "spund ay uo pred 5 [[EYS 152100 1D “19A0m0Y ‘Tuntim i 53158 Lew Jopus] pus Jomd0A (SPUN Yt uo
sBunutep 10 1591931 4 .&ue Jamoulog Aud 01 pa1inbai aq 10U [[RYS JopUY] pmd 2q o1 weisu saunbol mep 91gy aupdde 10 apmw st
UL quun~'a§muamo sap1aoid a.ey opguordde SSO[UN ‘UROL STIT tAlM OISO Ul 19PUY £Q pasn 301l dikiodor Xey
12159 fess Juspusdopul ue Jo) afiwyo sum-euo B Aud 01 Jomoriog 33inbos Avw 1opud ‘412AMOH aﬁ:mp ©2y4ons ayew o)
* sapusry sinusad me) 9jqeondde pue spung s uo 15359101 Jamoniog sAed IOpUST SSIMUN ‘S MOIIST AN Sungu:m 10 'junoooe
401253 3 Fuzzh[eue Apenuue ‘spung 2 Fmfjdde pue Supjoy Joj 19morrog s81eyd You el JopUd ‘SWR] molosyg ayl Aed
o spung sy £jdde reys sapus 'jung UEOT] AUOH [BIIpdg Aur Ul 30 (UCNMINSUT UB YONS 51 .J9pUeT 31 ‘1apud’ Suapnpus)
. KipuL 10 FAmusiunagsiy AouaSe [erops) e £q pansul oiw susodap Q5aYM- UOUMNSW g8 W PIoY 99 [[RYS SpUnyg QU - :
‘mu| [qesidde yiim ICUNPI0OIE UT SSIAMIIYIO0 JO SWIA] MOID5F 2UIMAJ 3O saImpuadx? Jo sopunse olqnuosm.:
PUE BIUP IUSLIND JO SISBG 31 UO NP SPUN, JO WNOWE YL JIRUWHST. 210 I2PUTT ILNOWE 13SSD] BY) PIJOXS 0} 10U uncwe
_Jw 4l spung ploy pue 3109[[00 ‘awn Lue ig ‘Aew Japua ‘05 JI "umotae 19553] B S195 spung Oy oF sarjdde 1oy me] Joyoun
SSIJUN (. WdSTY.,) B35 22 [09T § "D'S'N TI ‘oW O SW wiod) FIPUSWE SE pLE] JO 10V SIINPDOI0Id WUIWINSS Aelsy
223 |B10PS} J1)1 ASPUN JUNOIOR MOIDIST §,J3MOLI0E: 10§ :me:u Aew uzo| =8n3uow pajpias LIPSy B I0J I5pu]| B unolue
WNLWIXBLUI 34} PSAOX3 O] 301 JUNOWE Ue Ui Spun.j pioy pue 1202 ‘own Kue.je ‘AT JopuST |, ‘SWII] MOIDSH,, PRIIED MIT SWDKE
asay ], "swnkudad soueInsul oﬁeﬁuoux 30 wawied 9y Jo nat vl ‘g qde.iﬁmed Jo suoisiaoad 2 YItM 20UBPICIIT. UL *I3puat1 o1
ssmouog iq ajqeied swns Lue ') pue ‘{ue Jr ‘swniwead soueinsug 98eduow ApmaA () t4ur §1 ‘swnwsad sourinsul pooy)
(pm.& (p; ‘Stunpuaid aouzInsuy &uado.ld 10 parzey Apeak (9) lAue j1 ‘Auadoid oy ue sual punoad Jo sluswded proyssea|
Apwak (q) &u::dmd 2Y1 uo Y2 B ST Wwewnnsuy Anasg su 8ao Guotid wene fetts yolysm SJudwssasse PUE 532%™ APEIA (B)
110y (. Spung,. ) wns g °*|[n} ul pied s 210N 2y [HUn ‘DION I JOpUN Inp Sie sjumuked Appuow Kup ay) uo 1apua oy Aed
1RYS 29M0LI0F t12pua] AQ ISAIEM USNIEM B OF SO ME] 01qeor[dde o1 10afgng ' *SouBisu] puw SaXw ], 40} spung ¥
-310N; 93 J9pUR anp sodreyd 98] pus uMuLedald AUy pUR J1ON JYi Aq PIVUIPIAS IGIP AU U0 ISR} pue jo [ediound S
onp udyMm Xed &pdu:o.ld lreys Jamouog  “sedueyDiae] pue Juauidedaag Hssaau] pue fedpuag jo ywawiieg 1
:SMO|[0} 5S¢ 20158 PUE WHUDADD JIPUS] PUE 19MOII0H SINVNIAOD wxo.;mn




UNOFFICIAL COPY -

co; - 6, Occupaney, Preservation, Maintenance and Protection of the Property; Boprower's Lonin Applications
Leaseholds.  Borrower shall occupy, establish, and use the Property as Borrower's principsl residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for. ot lenst one year afigr, the datg, of, occupangy, unless, Lender otherwise agrees in writing, which congent shall not be
unreasgnably, withheld, or, unless cxtepuating circumstances exiat which are beyond Borrower s cirtrol, Borrowgr shajl not
destroy, damage ot impair.the Property, aljow the. .r,npﬁ..af;"ﬁ;t!};sar.iqret.e.,qrxcw‘zzm!s;yz sic on the' Properly, Borrawer shia)l,
be in defawlt if oy forfeiture action or procceding,, whether &vi) g7 cominal, js begun thal, in Lepder's good faith fudgmient
could, resuit in forfeiture of the Bropenty or odicrwise malerially impir ihe lien created by this strun der's
secufity iriterest. Borrower muy cure Such u default and reinstitd, ns provjded in paragraph 18, by cugsing the dction or
proceeding, to be dismissed with a, ruling that, in, Lender's good faith determingtion, precludgs forfeituré of the Bofrower's
interest. in the Properly or ather, material impairmeny of the. lign ¢redted by this Sccurily, Insiument or Lender’s security
imerest, Borrawer shall also be indefault if Burrgwer, dyring the loan application piccesy, gave materially filse o indiccurate
infprmition o sfulcwents to Lender (or fajled o provide Lendex with any msa!,“ii?l..in?wmqt'qws=' : :

e r fajled | de L cofinection, wifh the Joan
eyldenced. by the Nole, ingluding, But not limilted 10 represspiations, contetning Horrower s occupancy of he Praperty as
a principa) residgnce. If this Security Tnstrumeni is,op d lepschold, Borrower shall comply, wih alt ,tp‘;;-pmwéﬁéns of the lclise,
If Borrower atquires fee litle to the Property, the leaschold ‘dnd the fee tille shill nof merge unless Lender agrees
merger in writing. A e N T R A A I ¢

.+ 7., Protectlon of Lender’s Righis ln the Property. {f Borrower fails to perform the covenants and agreeiments

contalaedin this Tecurity. Instrument, or there Js a legal,proceeding that may, significantly affect Lender's rights in the Property.

(such us a prorzding jn bankruptey, probate, for condemnation, or forfeliure or 10 enforce luws of regulations), then Lender.
may, do and.pay for vhitever is necessury to prafect the value of the. Property and Lender's rights in the Propeny,.Lender’s

actions may.include wiving any sums secured by, lien which has priority. gver, ihis Securjty Insirument, éppepring il cdurt,
naying reasonable, wttcrrays’ fees und ehiering on’ the Propeity, to. make repairs,, a}lqhgugﬂ;‘,l‘.clndisgxmﬁy take actloh under

this poragraph 7, Lerier does ot have t0,do s0y, 1 o -

Il Ly 4

. Any amounts disbrusd by Lender under this.paragra

ibterest, upon n

the date of disbursement at the }oie rate and shall be payable, with, tice, from Lender to Bofrower requesting
PAYRIBNL . . L L ' T

8., Mortgage Insurance. 1f Lender required morigage insupance 15 a condition of making the loap sccured by this
Security. Instrument, Borrower shall pry tue premipms required to,muintain the morigige insvrange jn effect, If, for any
reuson, the mortgage insugance coverage reauired by Lénder, lapsed or cepdes 1o be in effeet, Borrower shiall pay i premiums
required to obiain.coverage substuntlaily e/ivilent to the morigage iny
equivalent 1o the cost'to Borrower of the marienge insyrance previously j

ect,, from an alternatd mortgige insurer approved

I A MICEUYEOETT L LT T L T 1 REE TR EERTIRE
g ph 7 shall Beome uiiditionn) deby' o Boriawer. secured by this
Security Instrument. Unless Poirower and Lender, agree to other. terms of payment, these, amounts shall bear injerest from' .

egurity Isiriment of Lencer's

ess " Lendes agrees’to the

vrance préviausly in effect,.at s gosy subsiantially . -

by Lender. If substantially equivalent mornguge (ins.rance coverage is'nct,;;l_'?niiybl_c.@qrroyygr:;shgll!_ggy| Io Lender each mopth

a sum cqual to ene-twelfth of the yearly mortguge insirehce 'p(cmitf_t;ﬂ}‘qil}.'g‘ paid, Ilgygﬁf:fg?wgf'}\f_ht;p,jhc';:l_kgu'rglijgé, coyerage
lapsed or ceased to be in effect. Lender will acces?, dse and retain these, payments as a loss’ feserve, in lleu of mortgage,
insurance, ‘Loss reserve payments may no fonger, be roquired, ‘ut the option. of Léndsr, if mortgage jnsurance coverage (in
the smount and for the period. thut Lender requires) provided by an Insurcr. upproved hy, Lender agajn becomes available
and is obtsined, Borrower shall pay the, premiums required to maintiln, mortgnge, insurance. in effect, of to. proyide a loss
reserve, untit the requirement. for mortgage insurance énds.in dicordance with any writtei agreement between Bérrower
“nd Leﬂ.del' (._'ll' applicable lﬂw. -K i EEEE AL ' orrtedny I O dneen, e r ::-'_IA'.'_f,.:\',:'}.‘:nu 1 T et .
.. 9. .Inspection. Londer or its agent may make reasonablundes upon qnq:inspcg;igpg,pr the Property, Lender shall
give Borrower netice at the time of or prior. to an-inspection, specifvias, ij@p_sg.nq!:‘lqi cause. fpr, F"’.‘S..i.l,'!sﬂe‘?'iqf‘l,:z.-#,y‘-. W
toe - 10, Condemnation,. - The proceeds of any award or clain forda nages, direct or consequential ,.in connection.with

. o .

any condemnation or other taking of eny part pf the Property, or, for conveyance in liew p!';co‘m,l‘l_:_mr_u‘_itjc);i‘.,pl;e hereby assigned- '

and shall be paid to Lender... . ... . - St eyt migining Ui R MO g Ll e pn s s it
+ + . +1n the.event of a total 1aking of the Propenty, the proceeds shall be appljed,'o the sums secured by this Security Instrument, |
whether -or.not then due, with any. excess paid. jo Borrower. In the event, of a,rariial tuking of the, Propety, in,which the |

fair market value of the Property, immediately before the taking is equal fo or greate. *han the amount of the sums secured: -

by this Securify Instrumeni imincdigtely, before the taking, unless Borrower.ond Lepder, cingrwise agree in wriling, the sums
secured by this Securily Insttument shall be yeduced by the amount of the progeeds spultiplied by, the following fractiont
(4) the. tolal amount of the sums secured yramediately. before. the, taking, divided by (b) the fa'rmarkst value of the Property

immediately before the taking. Any bulance shall b paid to.Borrower, In'the eveat,of 4 pirtip! taking.of. the Property in

which the fuir market value of the Property. immediately before the tuking, 8 less than the amount.o” ‘l!‘x‘_c_islm"-_s,sqqurqd”!m-,
mediately before the taking, unless Borrower.and Lender otherwise agree in wriling or unléss applicabie luw otherwise pro-

vides, the proceeds shall be apnlied (o the sums secured, by this, Security Instrument whether or, noy thy sums wre then due,, -

}f the Property. is abandoned by Borrower, or if, after notice, by, Lender, fo, Bot : /
make an award or settle a claim for damages, Borrower, fails to, 1espond to Lender. within 30, days.after the “ate the notice.
is given, Lender is authorized to calicet and apply. the proceeds, ot jts, option, either to restoration o yepail of the Property’
or to the sums-secured by this Sceurity Insteyment, whether o not (ep, dUe:. . - - e e

i -..Uinless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the due date of the monthly payments referred 10 in,pa{;‘gggghq J.and 2 ar change the amount of such payments,.
... 11.  Borrower Not. Released; Forbearance By Lender Not & Waiver,, Extension of the lime. for. payment or,
medification of arnortization of the sums secured by this, Security Instrument, pranted by Lender to any, successor in interest
of Borrawer shall. not operate 1o release. the liability of the orjgipal, Barrgwer or-Borrower's successors in interest, Lender
shall not he required to commence proceedings ugainst any successor in inlerest or refuse to exterid time for paymenl or
atherwise modify amortization pf the sums secured. by, this Security Instrument by. reason of any demand, magde by, the original
Borrower or- Borrower's: successors in im:;est.,_Anyqubmran;g}by,.Lpnde‘r__in;exqrciging any right. or. remedy. shall not be
a waiver of. or preclude the exercise of any right or remedy. . -

.. - 12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agteements of
this Security Instrument shall bind and benefit the successors,and assigns of. Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agrecments shall be joint and several. ‘Any Borrower who co-8igns this Sccurity
Instrument but does not.execute the Note; (a) is co-signing this, §equrity. Instryment only. 1o, mortgage, granhand convey that
Borrower's interest. in the Property under the. teimus of this Security Instrnment:.(h). is pot. persapally. obligated to ppy the
sumis secured by this Security Insirument; and (c) ngrees-that. Lender, and any other. Borpawer may, agree 10 extend, modify,
forbear or make any accommodations with regard o the terms of this Security i
congent. . IR RPN L R T R LIRITY ".'j:t,' u;:;’j"' i 'I._};'!j‘;;:.‘ ' ; ) H T
QMAG € IL-M-3/5.5 Rev. 27907 ' % R AR TR e T RANLE s e ORI T ot 3G 00 (page 3 of 5 pages}
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22. Release. Upon payment of all sums secured by this Security lns:rumcnl Lender shall rclease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. .
~ 23. Waiver of Homestead. Boitower waives all right of homestead exemption in thc Propeny

, 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together - -
with this Security Instrument, the covenants aad agreements of cach such rider shall be Incorporated into and shall amend
and supplement the covenants und agreements of this Security Instrument as if the rider(s} were a part of this Securlry Instrument.

[Check applicable box(es)] | o : :
KX} Adjustable Rate Rider [:] (.ondommsum Rider - ' L [:] 1—4 Farmly Rider

[[] Graduated Payment Rider ] P!mmcd Unit Dcvelopmcm Rider R | aneekjy Paymem Rndcr .'
[ salleon Rider 7] Rute Improvement Rider [j Second Home Ridor )

[:] Other(s) [specify})

BY SIGNING BELOW, Borrower accepts and agrees 9 :he terms nnd cavenants c ntamcd in (hlb Secumy [nstrumcnt ‘
- and in any rider/s) executed by Borrower and recorded w1 9

Witnecises:

(seal)

. -Borrowear

(Seal)

CBorrower L0

(Seal)

-~Borrower

(Sealy

. -Borrowar -

|s.mmmmruw; -

STATE OF ILLINOIS, Coon . County ss:

On this. the FPIFTH ‘ day of NOVENMBER ~, 1992 =, re me, the
subscriber, the undersigned officer, personally appearcd S o SO

JOSEPH P. MUNDO AND MARY MUNDO, HIS WIFE

known tp me (or satisfactorily proven) io be the pa:sén(s) whose name ARE \ubscnbed to the within mslmmenl .
and acknowledged thar . THEY - cxcculcd the same for the purposes hercm ventined, o ,

IN WITNESS E\ EOF I hereunto sct my hand and official senl
. \t\\; . .
My Commission exph S ‘

“ 05’ FICIAL

¥
Nota& Publlc, State of llinois b

m
reevey v v w v v’ TITLE OF OFFICER

This document was prepared by:
SANDY HAGLER for

. GMAC Mortgage Corporatiou of PA
5540 WEST L11TH STREET -
OAK LAWN , IL 60453

GMAG C IL.M §/5.C Rev. 2/91 tﬁ} . : T ‘ Form 3814 8/00 (page 5 of 5 pages)
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FIXED/ADJUSTABLE RATE RIDER

{10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this BT, day of ~NOVEMBER - =, - -~
19 92 . and is incorporated into and shall be deemed to amend and supplement the Mongugc, Deed of Trust or
Security Deed (the “Security Instrumemt™) . of the same date given by the undersigned (the “‘Borrower’') to -
secure Borrower's Fixed/Adjustuble Rate Note (the "*Note'') to CMAC MOR‘I‘GAGP’ CORPORA.L‘ION oF s .

{the **Lender'')of the same date and covermg the prnperty dcscrlbed in thc Sccunty Instmrmzm and Iocatcd Bl

7 BRIARWOOD DRIVE - ' - STRE‘.AMWOOD C -,' 1L, 60107 .
JProperty Address} - ) - - . U

THE NOTE PROVIDES FOR ONE CHANGE IN THE BGRRDW-EE 'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BOARROWER'S INTEREST RATE CAN CHANGE AND -~
THE MAXIMUM RATE THE BORROWER MUST PA\’ -

ADDITIONAL COVENANTS. In addition to the covenants nm! agrcemems made in the Securlly lnslrumem Borrowcr and .
Lender further corvenant and agree as follows: : : : g

A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES

The Noiwe prov.des Sor an inltial fixed interest rte of -~ - 7a 750 % Thc Nots provuﬁes for u ehnn e
in the initia! fixed rate, s follows: _ ( i
4. ADJUSTABLE INTERZST RATE AND MONTHLY PAYMENT CHANGES o :

{A) Chunge Dates ‘ L

The initin) fixed intereat rate [ vll' puy wllt c.hungc on the nm day ol‘ PR J;mumw M

which Is called the “Chungc Date.”

(M The Index : : : : o

At the Change Date, my interest rate v lll be based an an lndex Tl-n “‘Index’’ is the w:ckly nvcmgc yield cn Un‘ted PR
States Treasury securities adjusted to a conswo aturity of 10 years, as made available by the Fedoral Reserve Board. ‘The "
most recent Index figure nvailable as of the aat /43 days before the Change Date is called the “*Current Index.” .

If the Index is no longer available, the Note Heider will choo-u: a new lndcx that is based upon comparuble informsuen
The Note Holder will give me notice of this choice. o

{Cy Catculation of Change :

Before the Change Date, the Note Holder will calcu‘f- ¢ ‘ny new interest rate by addmg

TWO AND 375/1000 percencans 20int(s) : «375 %)t the Cun'ent
Index. The Note Holder will then round the result of this addido. *o the nearest one-eighih of one percentage point )

(0.125%). Subject to the limit stated in Section 4(D) betow, this rean jed amount wil) be my new micresl rate until the o3
Maturity Date. : ) 3
The Note Holder will then determine the smount of thc monthly pay meni it would be sufficient to rcpay lhc unpal:l fg .
principnl that I am expected to owe at the Change Date in full on the Matunt; Date at my new intorest rate in subsmmmlly? T wd,
. "+

equal payments. The resull of this calculation will be the new amount of my n: arthly payrncm
(D} Limits on Intevesi Rate Change - : : : - - e
The interest rale § um required to pay at the Changc Date will not be grenter ths» R 13,750 %,
witich is catled the ‘*Maximum Rnlc : ) . _ o S oo IR
(£) Effective Date of Chunge : R ' Y ' ' RS

My new interest rate will become effective on mc Change Date. 1 w:ﬂ pay the amoumv-zi. 7.y new monthly paymcm
beginning on the first monthly payment dute afier the Change Date. - .
() Naotice of Change

The Note Holder will deliver or mail te me a noticc of any changc in my interest rate and the an'o v of my momhly
payment before the cffective date of any change. The notice will include information required by law o be given me md '
2lso the itle and telephone number of a person who will answer any quesdou I may have regarding the notice.

e terms and covel Wﬁuslme - -
); Z% ; % e o
%‘ ‘41%4) ' '(seal)" L

-Borrower '
Y MUNDO : )

Faard

BY SIONING BeLow, Borrower accepts and agrecs to
Rate Rider.

N

PN : ' e (Seal)
. i . L : .- -Burfower
. (Scal}
- . ~Bosrowes -
MULTISTATE FiXED/ADJUSTASLE RATE RIDER—10 YEAR TﬂEMllll'l‘-Stnglu Famlly—-anh ﬂn Uuilﬁm imlrmn! . Fem3%H 1M/BR

GMAC C MUL-A3176-R 1/1.C 4/50 )t _ _ AR . {page ! of | pase - __
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