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for. the perieds it Lendor mequires, The dnsurance eaerier pmvi:ling the lnsurange sl be ¢hosen by Borrowee subject
Londer's. appeavu! which shall. not, be unrcasonably . withhold, If. Borrower, fails 10 malntiin coverage described. above,
Lendac may, ni. Lender’s opton, obtain caverage to protect Lender's rights 1n the Praperty in accordance with purograph 7,
- .-All ingyrance policics and renewals shell bo accoptuble 1o Lender and.shall inciude o sisndard mongage clause, Lender
shall have the right 10 hold the policies and renowals, Il Lender requires, Borrower, shall promptly give to Lender aff receipts
of paid premiums and ronewal noticos, In the evont of. loss, Bortower shall give prompl notice. to the inshrance carrler and
Lender, Lender may mike proof of foss if not made promgly by Borrower, ' C
<. Unfoss. Lander angd Borrower otherwlse agres.in wriing, insurange progoedy shall be applied to resioration, or repale o!
the . Property demagod, i 1o, sestorstion or. repair s cqonomicaily. fensiblo, and Leader's sccunly, & tot {pssorigd, JC.
restoration or rapair is not economically fensible or. Lender's gecurily. would bo lessoned, the. irisurance priceeds, ahiall be
* applied to the sums secured; by. this Security. Ingrument, whether or nat thea, due, with any, excess. paid to Borfower. If
Borrower abandons the Property, ar does.not answer. wilhin, 30 days a, notice; from Lender that the insurance carricr has
offered to sellle a claim, then Lender may collect the insurance pro¢eeds, Lender may use the proceeds to repair or resiore
- the, Property. or- 1o pay sums sccured by this Sccurity. Instrument, whether. ot not then due, The, 30-day. . will begin
when.the notice i3 EiVﬂﬂ. R TY o g ,_»;_x--,.‘- T Y Sy TP O S T R VPP T B AT 4..‘.,-;.-[;,-. i
... Unless- Lensar and Borrower atherwise agreo in writing, .any application of proceeds to. principal shall nos. extend. or
posiponc the. due dre of the monthly payments refesred ‘w.énmawsruph? 1.and 2 or change the amount of e payments, Jf
undar paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting
from dampage to the Fivgeaty prior o the acquisition shall pasy to Lender.tp the exlent of the sums secured by, this:Securily
Instrument immediately roe 0 ACQUISIIOR. . . . o o o e et e et e
... 6.. Occupincy, Presevvetion, Maintenance and, Protection. of .the .Property;. Borrower’s, Loan. Applicativa;
Leaseholds, Borrower shall osevpy, esiablish, and use the Property a8 Borrower's, principal. residence, within, sily, days
alter the exccution of this Securicy Instrwment dnd shall. continue 10 mupy,.u;e;l?rolimyjns Borrower's principal, résidence
for ai Jeast one year aiter the date ©i ozrupancy, unless Lender otherwise agrees In writing, which consent shalf not be
unreasonably withheld, or unless exienusung circumstances exist which are, heyond Borrpwer’s controf. Borrower, shall not
desiroy, damage or impair the Property, allow Uie Property 10.deteriorste, of, commit waste on the Propenty. Borrower shall
bo in default if any forfeilure action o procueding, whether civil.or criming, is begun that in Lendor's good (aith judgment
could. result in forfeiture of the Proporty. oF Gthoryvise materintly impair the. licn. created by this Security Instrument .or
Londer seourity interesl. Borrawer may cure such & 2¢faull and reinstate, a3 provided in paragraph 18, by causing the action
or proceeding. 10 be dismissed . with o ruling -thay. n. Lender’s good. faith. determinalion, preciudes  forfelture, of the
Borrower's intorest in the Property or other material impa'rment of the lien creawed by this Security Instrument or Lender's
seurity interost. Borrower shall also be in default il Borrpiusr, during the loan- applicption process, gave maleriatly. falso of
innccurnie information or statements to Lender (or- failed o, provide Londue with .any.material. information) in. connegtion
with the loan evidenced by the Note, including, but not {imited by, rerreseniations concerning _Bprrqwcx_tspccupapcyjpl‘ the
Property bs n principal residence. If this Security. Instrument J$ on aiezactold; Borrower shall.comply with all the provisions
of . the lease, If Borrower sequires fee title 10 the Property;-the, lenseliold and. the fee. title shall not.mergo. unless Lender
RETESs 0 the mergor 'lll.wriling. T L T T T NPT TR E R R IR RN S LY 1Y et o
7. Protection of Lender’s Rights in the Property.. . .If Borrower fail:, .10 perorm .ihe, covenants, and, agreements
contained. in this Security Instrument, or there is 8 legal proceeding that may significantly affect Lender's rights in the
Property (such s 2. procecding in bankrupicy, probate, for condemnation.or foraiiera or. to-enforce faws or rogulations),
then Lender may do and pay for whatever is necessury. Lo protect. the. value.of the 7 raperty. and. Londer's xights in the
Property, Lender's actions may includo paying any. sums secured by a lien whichhas priority over.this Security Insitument,
appearing in court, paying reasonable altorneys' feos.and entering: on the: Propeity (o make repuiss, Although Lender may
take action under this paragraph 7, Lender does not have 10 do-s0. 1o v - PRSI :

R T R

Any. amounts disbursed: by Lender. under.this parageaph:7 shall become additional dehtu" ﬁb?ﬁ)ﬁeﬁ?,fmmd\.hx this -
Securily Instrument, Unfess Borrower and Lender egree {0 other terms of payment, these amotnts sipll bear intorpst:from
the date of disbursement at. the- Note rate and . shall be. payable, with  intercsy,: upon. notice - from’."ender. o Borrower .

requoesting payment. - - .

.+.-&, ‘Mortgage Insurance. f':l‘f Léridcrfrc’:qﬁircd‘mo'ngi!ge.i'néumnca;ﬂs & candition of making the. loos: secured, by‘.l_l]is‘

Sccurity. Instrument, Borrower. shall poy. the premiems required to maintain the morignge-insurance in, effect. I, for any -

reason, the morigage insurance. coverage. required ‘by. Lander: lapses :or ceases 10.be in- effect, Borrower: shail pay. the
premiums -required (o obtin coverage substantinlly cquivalent to the morigoge insurance previously in effect, at 2 cost
substantially cquivalent to the cost 10: Borrower of the-mortgage. insugance: previously- in-effect, from an-alternate morigage
insurer approved by Lender. If subsiantially equivalent mongage insusance coverage iy not-availabie, Borrower shall pay-to
Lender-cach month a sum equnl-to one-tweliih of the yeurly mongage insurance premiusm being. paid:by- Borrower when the
insurance coverage lapsed or coused 1o be in effect. Lender will'accept, nse-and retnin: these payments as a-loss reserve in
lieu of mortgage insurance. Loss reservo payments:may.nc Jonger. be-required, at the: optiop: of:Lender,, il mortgage
insurunce coverage. (in-the: amount: and- for:the. period :that Lender. requires): provided by an. insurer. approved- by Lendar
again becomes: gvaifable and is obtained. Borrower shall: pay ‘the premiums required: (o maintain: morigage. insurance in
effect, or 1o provide g logs. reserve, until: the requirement: for: morigage - insurance -ends iy -accordance (with: any: writien
agreement between Borrower and: Lender orapplicable daw, ¢ oo o000 e o v o et e
9. Inspection, . ‘Lender or.ifs agent may make easonable entries upor:and-inspeciions of -the: Property. Lender
give Borrower notiee at the time of or prior 10 an inspection specifying reasonable cause for the inspection, .
- 10; Condemnation. - The procecds: of* any award or ¢laim for damages, direct or conscquential;: inconnection. with
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TR ’ S METRI L Gty Gt bea sty
applicable taw mny specify for relnstaioment) boforo suls of the Property pursusid to any power of sile contalned In this
Sceurity tngtrument; o (b) entry of o judgment enforclng thls Sccurity Instrument, Those conditions tre that Borrower: (1)
pays Lender all sums which then would be due under thly Sccurity Instrument and the Note ag if no scceleration had -
aceurred; (b) cures any default of any other covenants or pgreements; () pays all cxpenses incurred in onforcing this
Sccurity Instrument, including, but not limited 1o, vensonable altorneys' fecs; and (d) takes such action as Lender may
reusonably require o assurc that the len of thiy Security Instrumen, Lender's rights in the Property and Borrowes's
obligation o pay (e sums secured by this Sccurity Instrument zhall continu unchanged. Upon reinstuictent by Borrower,
this Sccurily Instrument ond the obllgations’ secured dfeby shall Yemaln fally offective us I no accelerntion hid occurred,
Howover, this right ioreinstue.shatl not apply in the ease of acceleration under paragraph 17, ‘ RIOSTR

19, Sute of Note; Change of Loan-Servicey, The Note or a partial iniceest in the Note (together with this Security
* Instrumncnt) may be sold one or midre:times without. prior notice to Borrower, A sale may result.in a change in the entity
(kriown as the “Loan Scrviger"y that collecis monithly paymentsiduo under the Noic and this Security Instrument, There also -
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a changge of the Loan Servicer,
. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will siate the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contnipany other Information required by apphitdble faw. R _
20, Hazardous Snbstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substaiices on or in the Froperty. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in vislation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on' she' Properiy-or -small quantities of Hozardous Substances: that are generally: recognized 30, be -apprapriate o
normal residential uses and o mainicnance of the Properiy, : :

. Borvower shall prompily give, lender writion notice of any. investigation, cluim, demand, [uwsuit or other action by gny.
governmerital or regulatory ngencs-or privaie party tnvolving the Property and any Hazardous Substunce or Environmental
Law of which Borrower has actuat knowledgo, If Burrpwer learns, or is notified by any governmentn! or rogulatory
authority, that any removal or other reaeadation of any Hazardous Substance affecting the Property Is necessary, Borrower
shall promptly take all necessary remedinl actions in accordance with Environmental Law,

- As used in this paragraph 20, "Huzardouz Suhdances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: pasoline, kerosene, other fammable or toxic petroleum products, foxic |

pesticides and herbicides, volatile solvents, materialy containing asbestos or formaldehyde,: and radioactve matcrials, As
used in this paragraph 20, "Environmental Law" meais federn) laws ond Jaws of the jurisdiction whero the Property is
lozated that rolate to health, safety or environmental protectian, nnl _

NON-UNIFORM COVENANTS, Borrower and Lende: further covenant and agree ns follows:

21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrunier: (but not prior to acceleration under paragraph 17
onless applicable law provides otherwise), The notice shall specify: £} the'defiiit; (b) the action required (o cure the
default; (c) & date, not less than 30 duys from the dute the notice is 2 en to Borrower, by which the default must be.
cured; and (d) that faflure to cure the default on or before the date ejecifled in the notice may result in acceleration.
of the sums secured by this Security Instrument, foreclosure by judicial proeeding and sale of the Property. The
notice shall further inform Borrower of the right o reinstate after accslesation and the right (o assert in the
foreclosure proveeding the non-existence of n default or any other defersy of Borrower' to ucceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, L.ender at its option may regiire -
immediate payment in full of all sums secured by’ this Sccurity Instrument witaout further demand and may .
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to ~o%ect all expenses incurred in .
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasouile altorneys’ fees and .
cnats of title evidence, S - U - -

-2, Release, Upon payment of all sums secured by this Security Instrumens, Lender sho¥ riwase this Security: -
Instrument without charge (o Borrower. Borrower shall pay any recordation costs. '
... 43, Waiver of Homestead.. Borrower waives, all right.of homestead exemption in the Property.
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C ADJUSTABLE RATE RIDER - E

THIS ADJUSTABLE RATE RIDER is made this dth day of November, 1992 Cyandis
incorpormied into and shall be deemed to amend and supplemens the Morigage, Deed of Trust, or Deed to Securc Debt (Ihe "Seumty
Isstrument”) of the same date given by the undersigned (the "Borrawer”) 1o secure Bomower's Adjusiable Rate Note to LR

SECURITY FPINANCIAL & MORTGAGE CORP. D/B/A METRO EAST BECURITY MHORTGAOE CORP.
{ihe "Lender™) of the same date (the "Note") and covering the property described in the Security Insirumont and located at:

1 COUR‘ PEAUVILLE PALOS EILLS IL 60465
(Propeny Address)

‘The Note contains provisions allowing for changes In the interest rate, If
the interest rale increases, the Borrower's monihly payments will be -
higher. If the interest rate decreases, the Borrower's monthly payments
will be lower. N

Additional Covenants, In addition 1o the covenont and agreements made ln the Sccurity lnstrumcnt. Bormwcr and Lcnder furﬂ:cr g

covenant and agree s friGivs; ‘
A. INTEREST RATEAND MONTHLY PAYMENT CHANGES =
The Note provides for pr/inizial interest raie of - 5,800 %. hccuon 4 of tha Nntc provides for changes in the interest mle aidd thc
momithly paymaeins, as follows: . . ST : :

4, INTEREST RATE ANY MONTHLY PAYMI“NT L}IAN(-ES

(A) Change Dotes - L -
The intercst rate 1 will pay may cheuge on the Girst day of Decamber 01, 1993 o aml on mat llay oI‘ lhc mnmll :

evory 12 monihs therealter. /Sach dale on which my interest rale coulid change s called a "Change Datc"
{B) The Index

Beginning with the first Change Date, vy literest rate will be bnscd on an *Index”, The Indox is tho Tth Disu-iu MonrtMy: Avéﬂgo‘cou o

" of Funds as made nvailuble by the Federal Howe Loan Bank of Chicage. The most recent Indcx ﬁgurc avallable ay of 45 days be!;o:e each

Change Date is calied the "Current Index". AT
If the Index is no longer availuble, the Note 1lolder will choose a new index which is based upon comparable ml‘ormauon The Nole
Holder will give me notice of its choice. e et

(C) Calculntion of Changes
Before each Change Date, the Note Holder will caleulate miy new interest rate by adding two and nmely-five hundredths percent (2 95%) N

10 the Current Index. The Nole Holder will then round the resoll of this addition w the nearest one-eighth of ona percentage poim (0.125%)
This rounded amount will bc my new interest rate until the next Chinge Date, subject to the following interest rate limitations: :
(i The interest rate shall not be increased or decreased o. the first change dalc by more than One pcrcem
( 1.000 %) per anhum from the orlginal interestrots. s 0 i RO | i
(ify The inferest rote shatl not he increased or decreased on each :uheiiﬁcn: ehnnge dawe by morg thin™ One 7 7 7 e
percent{  1.000 %) per annum from the interest rate in cefuct for the preceding twelve months, .
(m) 'I‘nc interest rate over the life of the loan shall nover bc adjusted <nuee than Bix and Fouxr Tenths percent e
iU 6,800 1 19) up of down from the original raté} Thé maxinw ¥ inletéstirato on. thistloamn ig” 211.,%00 %, )
Thc Note Holdcr will then determine the amount of the monthly payment thai »vuuld be sufficient to repay in full the principal T am . -
éxpectéd 1o ‘GWwe' on -thé Change Datc in substantinlly equn! payments by lhs, mm u'lly c‘:ne al my ncw lntcrcst rale Thc n:sult of lhls R
cnfculauon will be thie niew amodritof my- momhly p.nymem i RN SR 5
(DY Effective Date of Changes:" i o ’
"My new interest rate will becomic effective on éich: Changf., Dme. I w:ll ‘pay thé‘nmoun 0f my now: mcm.hly paymcnt bcgmning 'oh ﬂle
- ﬂrst ‘monthly payiment date bfter the' Ch'mge Dah.. unu! 1hc amoum of my monthly paymcnt chung:s asz:un' ST T s
# (EY Notice of Chianges ' - " e R g ;
:-5 The‘t"&’ow Holdér will mail or deliver 1o me a notice beforc each Change Date. The notice will aavise e of: . 9291;248-3
44U i()  the new intérest rale on my loan as of the Change Date; ’ .
w0 Y iR amoting of my monthly payment follOWing the ChatBa Ditey 77 7 w0fi B0 0 GBI (DRl gl i 20 it f s s
(iii) any wdditional matters which the Note Holder is required to disclose; and
LT Gvy thie fitle and telephone numbcrs of 3 a pcrscm who wnll answcr nny quesnon I may hnvc rcgnrdmg (hu -ot cc

B‘.""' CHARGES" LIENS S i s

J .

st

T
H

H

Pl e

IR E RN P Y

may attain a pnonty over this Security Instrument, and leaschold payments or ground rents, if any, in the manner pmv:ded under pamgruph 2
tieredf or,’If not paid in Such masner, by ‘Borrower mikifig’ payment,’ when' dise, directiy’ 10 ‘the payee 'thieréof. Borrower shall promptly
furnish 1o’ Lender all notces' of amounty duc under this pharograph, and inithe cvent Borfower shall maki* payrr.cm’dlrecdy, ‘Bortower shall
prbmptly ischirge any tHen which has pnonty overtils Securlly Instrusmcint; Kowévir, Bosrdwer skill not be rcqhircd 0 dischargé any' siich
lien so' long ‘as' Bofrower! - (a) shall agree in wiiting 'to the payrhenl of ino/Dbligation Yeéiired by such ‘licn in’a ‘mannér Secéplable o Lender,
(u)'shall in’ goad Faith ¢oniast such’lien by, or detend against enforéenient ‘of such lien in, Icgal proceedings which in the opinion of Lender -
opcrate 16 préventithe enforcement ‘of thic lien ‘or forfeiture’of thé: ‘Propériy orahy part’ thereof;‘or () shall secure from the holder of such lien

’ an hg.‘memcnt in a form ssmet‘acu)ry to Lcndcr quburdmailng such Iien tu uus Sccunty Inslrumcnt

i L BRI S NI thats il It

é pnority over this Scdurity !ns;rumem. Lcnder '

If Liénder dd icrm!ncs that all or any ‘part of the Propcny is’ sub}ect i &' libn which mny
'Gnk ¢ o hmrc dr lhc dcdons rthAabo '9:y}imin i

B "hall glvc Hbrruwcr a nuucc idcndfying such l:cn Borrchr shnll sulfsfy such licn ur‘mk

sclfo
BTSN A

T L O L FAITTOT

o NOTICE o P L
. Uniiférm Covenant 14 of the: Sccurity lnstrumcnt is amended io redd as fdii' .
14, Notice. ' E.xr.cpt for any nonc-' Tequued ander upp[ncable law' to b’ g: cn Hg anoiher mnnner () any. notice to Borrower provided forin
this Sécurity Insiriment shall bé given by delivering it or by mailing it by first class mitil o 'Borrower at the Property Address or at such other -
address as Borrower may designale by notice to Lender as provided herein, and (b) any notice to Lender shall be given by first class mail to
Lendes's address sinted hercin or 10 such other address as Lender may designale by notica to Borrower as provided for in this Security - ..

ITEM 2922501 (9111)  (Pape 1 o! 2 pagos) " . . . ' o ' LLA-';‘:(;:::D“!. :l:l‘:'..:‘::
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