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wluch i orgamzed and ams#mg under the laws of STATE m.' IOWA A e "iﬁki"v}libééb
addressw 206 6TH AVENUE SUITE 101 (&) A LT e SRR
DES’ MOINES: “TOWA” ‘50309 o 7 "bender") Borwww owes Lender lhe pnnclpnl‘sum of S
THREE HUNDRED TWENTY ?oun THOUSAND ) o
AND' 007100 U u¢mmfbb A 324,000.007),
This debt i evidenced by Bormwer 8 no!e duted lhe samo da!a sa thw Secuf iy, ty Instrumont ("I\fula“), whwh nmwdeu t’or '
monthly, paymunts. with the full debt, if not paid earher, dus and paynble on W u EMBER" 1, 2007

This Segurity Tnstrument becures to Lender (a} lhe ropaymenl of the deb;t ewdenced u- mr Note, with' mterest, sunl ull renawais.
gxtensions and miudifi canom of lhe Noln' fh), ! lha payment of all other sums, "with inerest, advanced under paragraph 7 fo
pmtect the security of thm Secunty lnnlrumenl, aml ()] lho performunce of Bonov.'er 8 covenants and agreempents under this
Security nstrurment, and thie Note. For thiy purpoms. Bnrrower does. hemby moriunge, gmnt nnd canvey to Lunder the follnwmg '

described praporty located in_COO ~ County, llhnms
'LOT 95 IN SOUTH BNQ.RINGTON LAKES, ,UNIT 2, BEING ‘A SUBDIVf'I AN OF PA RT

OF SECTION 27, TOWNSHIP 42 NORTH, ‘RANGE 9, 'EAST OF THE THIRD PRINCT PALig
;MERIDIAN, IN coox 'COUNTY, "ILLINOIS, ‘ACCORDING TO 'THE'PLAT THURUEOF {-fi
'RECORDED 'IN THE RECORDER’ § OFFICE OF COOK COUNTY, ILLINOIS oN h
BUGUST 25, 1978 AS DOCUMENT NUMBER 24599763, IN c K COUNT& v
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. 2005-32069 :
$. Hazard or H(’pDMNﬂF Fh@kA“ ﬁn@ mg or hereafler erected on the
Property insured aguinst loy ird, hirzy lw ho Yo Wegays? undjuny other huzards, including
floods ar floading, for which Lcndcr requires insurince. ‘This instirance ‘ahall b maintained in the amounts und for the poriods
that Lender requires, The insurance carder providing the insurance shail be chosen by Borrower subject to Lender’ A approval
which shall not bu unreasonably withheld. If Borrowor faile to mamtnm coverage described above, Lender may, at Lender's
option, obtuin coverage to profect Lender's rights in the Property in accordance with puragraph 7. '

All insurunce policies and renewals shall be acceptablo to Lender and shall include a standard mortyage clnuse. Lender
shall have the right to hold the pohcles and renewals. If Lender requires, Borrower shail ptomptly gw:a 'to' Lender all reseipts of
paid pmmlums and renawni notices. Tn the event of lons, Borrowsr nhull gwb prompt noizce to tho msuranct; camer and Lcndrr
Lender may make proof of loss if not mads prohptly by Bnrrwen N

Unless Lender and ‘Bnrmwcr olherw:se agreo. in wmmg. {risitrance pmceeds shall be apphed to restoration or repair af the
Propeﬂy damaged if the resmmhon or rapalr i econom:cally fmlble and Lender's secunty is not lessenied, If the restoration or
repat is not econumscally feamble or Lender's sccunty would be' lessened lhe inisurance proceeds shall be applmi 1o the sums
secured by lhns Secunty Inulmmenl whelher or ot then due. wnh any excesh pﬂld to Bairrower, Tf Borrower abandon the
Property, or does Tiot ‘answer within 30 days a natice from Lender that the inxumnce carrier hias offored to settlo a claim, then
Lender may collect the iburance proceeds, Lender may ‘use ihe proceeds (0 repair or resfore the’ Propnny of to pay suins
wcund by lhis Security lnstmment. whether or not then dus. The 30-day pericd will bogin when the notics is given.

Unléss ‘Lender. ant. Borrowor mherwm agree In wriling, any “application’ of proceedu to ‘principsl shall not exténd or
postpend the due date'of the manlh!y payiments roferred’to in paragraphs 1'dnd 2 or changs the amoint of the payments, If
under parngraph 21 the P mw—‘v is acquirdd by Lender, Botrower's right to'uny insurance policiés and proceads Tesulllng from
danuge to the Pmporty prior 5 the ncquimtmn shull pm to Lender io tha cxtent of lhe sums secured by thm Secumy Instmmem
immediately prior to the acqmm!ion

6, chpancy, !’resmnuon, .vimnlenam:e ‘and Pmlect:on of lhe Property; Bom}wa"s me App!k'allon, Lw.scholds
Borrower shall occupy, ultabhah and uss b Prcperty as Bormwer s pnnclpnl residence within sixty dayi after the execution of
this Secunty Inslmmcnt and shall continue to ‘ﬂupy 'the’ Property a3 Borrower 8 pnnc:pal residence tor at least one year after
the date of occupancy, un!css Lender oihenme agrws in wnlmg, whmh consent shill not be unroasonahly w;thheld or unlcse :
Pruperty. allow the Pmperly to delenorate. or corvmit waste on the"ﬁmpertv ‘Borrower shall be in dofault if any forfeinire
action or proceedmg. whether civil or criminial, is begm that in Lender's g,ood faith Judgment could result in forfeiture of the
Praperty or olherwise matenally impair the lien creaied by (nis Jecurity Instrimént of Lender's sacurity interest. Borrower thay
curo such u default and reinstate, as provided in paragraph 18, by vausing the action or proc.wdmg to be dismissed with 4 reiing
that, in Lender's good faith detarmmanon, pmcludes forfmturo o the Bomwer § interést in'the Property of ‘other material
:mpmrmcnt of the lien crcated by this Secunty lnmmmmt or Lend,r'* wcumy interest, Borrawer shall also be in default if
Borrower, during the loan applncahon proc.css, gaVu malemlly fulbe or mar curate ‘information or statements to Leénder (or failed
to provulu Lender with tmy material mfommtion) in connection wxih thb ioan’ evidenced by the Note, including, bt nok limited
to, representutions conceming | Botrower's  OCCUPANCY o(‘ the Pmperfy ds prin dpat r.zmdcnce If thiy Security Instrument is on a
leasshold, Bosower shall comply with ol 'the prowsitms of the Icase 1f Boriowir acqumm fee litlé o the Pmperly, the
leasehold and the fee title shall not miesge ‘unless Lender agrecs o the mcrger in writing,

7. Protection of Lender’s Rights in the Property. 1If Bofrower failiito petform the covenants ihd agrebdiénts contained in
this Sccunty fstrument, or there is o Ie;,al procuedmg that sy sngmﬁcanl!y affect Lendcr's rights i the Property (such a5 &
proceeding in hmkmplcy, pmhnte, for condcmnalmn or forfelture orto enforco laws or regula mm), then Lender may do’ dnd
pay for whatever is necessary to pmtect the’ value of the Ptoperty and Lender's ngh.x in' the x"*p' w Lender’s actions may
include paying any sums secumd by a lien whxch lus pmmty over ‘this’ Secunt} Instmm&:nt. a,:pwnng in court, paying
rassonable attorneys’ fees and enlmng on the Propeny to mah: rc{mrs Althcug]: Lmdcr may ta.ke act ‘on uml::r thas paragrarh‘
7, Lender does not have to do s so Cot .

* Any smounts dishursed by Lender under this pmgrzph 7 slull become addltional debt of Borrower secured by tlm.,
Security Instrument. Unless Borrower ‘and Lender agree to other termsof payment these amouiiis shail bear interesi from the -
dale of disbursement at tha Nnte mle aml sha!l bc plyablc, wnlh mtemst upcn nutlce from Lender to Borrower mquestmg
paymeal.
B M(}""uge lnsunmce. Tf Lender requlred mortguge mnura.nca as a condltion of maklng the loan’ sccured by thw Secunty
Instrument, Borrower ehaﬂ puy the’ premiums requnred to mamtmn lhe mortgage insirance in effect. ]f for any ‘reason, the
mortgage insurance cuvemge required by Lender lapm or ceaﬂes to be in éffect, Bormwer shal pay | 'the | premmms requued o .
obtain coverage substartially equwalem o the mortgage insurance prawously in effect, at a cost substantially squivalent to the
cost to Borrower of the nwﬂga;e maurance ]:revmusly in effect, from an alternate mortguge insurer approved by Lun;!cr"_hlf o

quhsumlmlly ryuivalont, morigage | msuram.e covmge is not nvanluble, Bonower ghall pay & o Lender em.h month'a sum u]ual o .
one~twelﬂh of the ywly mortgage msumnce premlum bems paud by Burrowur when the i msurmce covemge fipsed or céased to . :

be in uffect. Lcnder wili Acuept, use amd muun these pnynwnmm aloss reservo in I:eu of’ nnrtaagu mnumnce Loss reserve

T T .
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| 17, Transfer of the PMIN ‘EE 1@4 )Ig‘gr IG‘/ R V"’ Property nf gngg}rrlgriﬁ? isngit

i sold or tranwforred (or if @ bonoficial interost in Borrower is s0ld or r drunsforred and Bosrgwer is n 35 a natural person) without

Lender's prios written consent, Londer may, ut ity oplion, “fequire immediate payment in full of al) sums secufed By this
Security Instrument, However, this optiois shall not be uxercised by Lender if exercise is prohrbned by federal luw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notloe of ucnolemlon. The notice shall provide a.period of not
fess than 30 days from the date the nolice j8 delivered or mmled within which Bofrower must pay all sums secured by this
Security Insériment, Tf Burrower fails 16 pay. \hcau fums pnor o the expmtion of this period, Lender may invoke uny remodies
pormitted by this Security Instrument wiihout further notice or dnmd on Borrower, :

18, ‘Borrower’s Righl to lieimmlé If Borrower mests wmin qondrtmns, Borrower shall have the right to have -

enforcement of this Security Tnstrument discontinied st any o | prior ‘to the earfier oft () 5 diys {or such nher pchud an

applicuble law ray specify for reinstatement) before sale of the Properiy pursuant to any power of sale conigined in this
Security Instrument; or (h) entry of a judgment enfuming this Security Instrument, Thase conditions ure that Borrower: (a) pays
Lender all’ fums whjch \hen woulcl ba duo nnder this Secunty Tastrment’ atxd thu Nale's ‘2 if'no acceterauon had pecurred; (b

mc.ludmg but not lizited to, reasomblu attorneyx' fees: nnd {d) takes such action as Lentler may msonably require to assure
 that the Jien of this S=curity !nstmment Lender's rights in the Property and Bosiower's obligation to puy the sums secured by -
thig Security Tastruziers. shal - continue “wachanged. Upen roinstatoment by ‘Borrower, this Security Instrument and the

Obhgailons secured herchy sholl remain fully effective as if no ecceleration had occurred, However. this right to reingtate shall |

not apply in the case of scteieaiion under paragraph 17. -
19. Sule of Note; Chasige of Loan Servicer. The Note or a pustinl interest in the Note (together with this Security
Tneirument) may be sold one or mire times without prior natice to Borrower. A sule may result in a chunge in the entity (known

us the *Loun Servicer®) that coffetis monthly payments due under the Nots and thix Security Instrument. There also may be ong
or more changes of the Lokn Servicer uielati<l to a sale of the Note. If there iy a change of the Loan Servicer, Borrower will be -~
given wrilten notice of the change in sccordunce -with paragraph 14 above and applicable law. The notice will stats the nsme and

address of the new Loan Servicer and the dt'ress to which puyments should be made. The notice will also contain any other -
information required by applicable law. -

20, Hazardous Substances, Borrower shail not 2925 or permit tha presence, use, disposal, storage, or release of any ..
Huzardous Subsiances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affectmg the .
Property thit is in violation of any Environmentsl Law. The proceding two sentences shall not apply to the presence, iiss; or
stormge on the Property af smal] quantities of Huzardous Subsizaicis that are genoraily recogmmd to be appropriate t¢ mormal
residential uses und to maintenance of the Property. :

Borrower shall promplly give Lender wrilten notice of any investiyslion, cleim, demand, Jawsuit or other action by any -
governments! or regulatory agency or private party involving the Prope:r, #ad any Hazardous Substance or l:.nwronmeninl Law
of which Borrower has sictual knowledge. I Borrower leams, or is notifisd hy any go\'ernmcntal or regulntory authority, that -

any remova) or other remedistion of any Hazardous Substance affesting the Prcperty is necossary, Borrower shall promptly take -~ -

all necessary remediaf actions in accordance with Environmental Law,

‘As used in this paragraph 20, "Hazardous Substances” m those subatances oefirad a8 toxtc or hamdous substances’ by
Enwronmental Law and the following substances: gnsolme, kerosens, other fiammatis o foxic petroleun producta, tqm >
pesticides and herbicides, volatile solvents, materials containing ashestos or formatdehyde, an! md:oarhve materials, Asused in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction whershe Property is located that
relate to health, safety or environmental protection, 2

 NQN-UNJFORM COVENANTS, Borrower and Lender further covenant ami agree as follows: e
21, Acceerntion; Remedies. Lender shall give notice to Borrower prror ‘fo accelerstion followi i Borrower’s breach .
of any covenant or agreement in this Secuﬂty Instrument (but not prior to acceleration under pyry,raph 17 unless
applicable law provides otherwise). The natice shall specxl‘y' (a) the dei‘ault, (b} the action required to cure the default;
{c) a dute, nat less than 30 days from the date the notice is gwen to Bormwer, by which the defnult must be cured; nnd

secured hy this Secunty lmtmment i'nrecicmure by judicial pmeedmg and sale of the Pmpr'rty. “The notice shall furtlser
inform Borrower of the right to reinstate, “wfier acceleration nnd the right to nssert in the foreclosure proceeding the
nun-existence of a default or any other derense ot Bumwer {0, acceleration and foreclosure, If the default is not cured un
or before the date specified in the nofice, Lender, sl ifs. .opiion, may require mum:daaie payment in full of a)l sums
secured by. this Security Instrument vithou l’unh,er demand and may foreclose’ dhis Secunty Instmment by judicinl
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not imited to, reasonahle attorneys’ fees and costs of title evidence.

22, Release, Upon psyment of al} sums secured by this Security Instrumeat, Lender shall release this Security Instrument

without charge to Borrower. Borrower shafl pay any recordation costs, _
DPS 1953

v 23, Waiver of Homestead. Bormwer wum all nght of homestead numplwn in the Pmpurty . Formi3014:9/80 o
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mnade this 218'1‘ dav of OC"I'OBER :
1992 . and Is Incorporated into and shall be deemad to amsnd and supplement the Mortgage, Dud o
of Trust or Security Dead {tha "Security Instrument”) of the same date, glven by the undornlgnnd {the ‘
“Borrower”) 1o secure Borrower's Note to - ; , '
MIDLAND FINANCIAL MORTGAGES, INC. I
{the "Lender'} of the same date and coverlng the Prnporty described in tha Sscurity lnatrumant and

located at:
49 REVERE DRIVE, SOUTH EARRINGTON ILLINOIS 60010

{Property Adl.t'tlll
The Property Includes, but 1s not limited tc, a parcel of land improved with s dwualling, togelher wlth .
othar such parcels and certain common aress and faclllt!ec. as described In :

THE COVENANTS, CONDITIONS AND RESTRICTIONS. OF RECORD _ . U
{the “Deaciaration’).
The Property Is a part of a planned unit dovalopmam known as o : :
S0UTH FARRINGTON LAKES
lueu of Flanned Unit nmtom-m)

{the *PUD"). The Property also includes Barrower's intersst In the homaownou association or |
equivalent endt owning or managing the ccmmon areas and facllities of the PUD (tha "Owners
Association”} anr/ the uses, bensfite and procesds of Borrower's interest. ‘

PUD COVENAISTS. In addition to tha covenshis snd agreements made in the Security lna!rument
Borrower and Lenc=r “urther covanant and agree as follows:

A PUD OBLIGATIONS. Borrower shall perform all of Borrower's ohligations under the PUD‘
Constituent Documenta. _The “Constituent Documents®™ mre the: (i} Declaration; (I} articles of
incorporation, trust inswrument or any eqguivalent document which creates the Ownors Associstion; and
{lii) any by-laws or other ruiar o reguintions of the Owners Association. Borrower shall promptly pay,
when duse, all dues and assessrients imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So ‘omy as the Owners Association mzintains, with a gensraily accepted
insurance carrler, a "master” or ‘bianket” policy insuring the Property which is satisfactery to Lender
and which provides Insurence coviarsge in tha amocunts, for the psriods, and against the hazards
Lender requires, including fire and hacr.as Included within the term “"extended coverage,” then:

{i! Lender waives the proviston. i Jdniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

{i’) Borrower's obligation under Uniferm Covenant B to maintain hazard insurance coverage on
the Property Is deemed satisfied to the extent that the requlred covarage is provided by the Qwners

Assoclation policy.
Borrower shall give Lender prompt notice of any lapse in raquired hazard insurance coverags

provided by the master or bianket policy.

In the event of a distribution of hazard Insurarie proceeds in fieu of restoration or repalr -
following a loss to tha Property, or to common areas (nc, facllities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be pald to Lz.ider. Lendar shall apply ths proceeds to the
sums secured by the Security instrument, with any excasa pal { to Borrower. -

C. PUBLIC LIABILITY INSURANCE. Borrower shall sake such s7=tlons as may be raasonable to Insure
that the Gwnoars Association maintalns a public lisbility insuratice olicy accaptnble ln form, smount,
and extent of coverags to Lender.

D. CONDEMNATION. The procseds of any award or claim for riiineges, direct or consequential,
payable to Berrower in connection with any condemnation or other ‘taking of all or any part of the
Property or the common areas and facilities of the PUD, or fo: any conveyance in liau of
condemnation, are hereby assigned and shall be paid to Lender. Such procends shall be applied by
Lender to the sums secured by the Sacurity Inastrument as provided In Uniform Ciovenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lric'or and with Lender's
prior written consent, sither partition or subdivide tho Property or consont to:

I} the abandonment or termination of tha PUD, except for abandonment or ter(alration required by -
law in the case of substantial destruction by fire or other casuaity or In the cafc of a taking by

condamnstion or aminent domain;
{i any amendment to any provision of the "Cohitituent Documents® If the prov}slon Is for the -

express benefit of Lender; :
(1) termination of profassionn! management and assumption of self-management of the Owners

Assoclation; or
{ivl any action which would have the effect of rendering the publlc lisbillty insurance coverage .

maintalned by the Owners Assoclation unaccaptable to Lender,

F. REMEDIES. |f Borrower does not pay PUD dues and assessments when due. then Lender may
pay them. Any amounts disbursed by Lender under thls paragraph F shall become zdditlonal debt of
Borrower secured by the Security Instrument. LUinlass Borrower and Lender agree to other terms of -
payment, these amounts shal! baar interest from the date of disbursement at the Note rate and shall be .
pavable, with interest, upon notice from Lender to Borrower reguasting payment, ;
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PUD -

fﬂzsgxecs“

Rider.
(Seal) A : dl to)
PR O v Q\ -:va* | (Boa)
Borowsr < YVONNE J. DOWNS Bervower

MLULTISTATE PUD RIDER « Bingle Family — Fannle Muae/Fretidie Mac UNIFORM INSTRUMENT Form 3180 .jsn - .. DPS 1073
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