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for the periody that Lender requires, The Insurnnco cosrlor providing the fnsurance shall ba cliosen by Borrower subject i
Lender’s spproval which” shall not b6 unrensatinbly ‘withhold; I Borrawer ‘fails 1o malntain ‘covetage deactibed ahove,
Lender muy, at Lender's option; dbtuin covernge to prolcel' Eéndor' s tights' it tho'Prapery in accordunde with parditréph 7.
s AN insusaiice policics and rencwals shall-be éeéptible fo'Lénder'asid’stiall irichide a standard mortgage clase, Lender
shali have the right to hold the policies and ‘renewals: I Eifider requites, Borriwier'shall prompdy ‘give to Lendor ol feccijits
of paid premiums and rencwal notices, In-the event of fois,'Borfower’ $hidll give prompt rotice 16 the insurhnée carrierinnd
Lender, Lender may mike prool of loss if not- made proviptly by Baroweér,” - =70 07 Tt it Blos i b i
* Unlosy Lender ind Borriwer otherwise agreo in writing, insuranco proceeds shall be apptied w restoration or repair of
the Property «dativaged, if the restoration or‘repiale Is ‘oconomically fensile and Limder's sécurity is not Tussened; I the
tesiordtion’ of repuiz is noteconomically feasible or Londef's' sechirity woild be fossened, the-insiiranca’ procceds shinll ihe
dpplied tothe sums secured by this Security' Tnstrument;: whisthér or 'niot'then: due, With any éxcess pald' (o Butrower: if
Borrower dhaidons the ‘Property, or'does niot ghswer within'30'daysa notide from’ Lender that the nsirance cartier has
offered) tosettle n claim; then Lender may!collect: the insirtines procecds, Londer inay use'the ' proceeds’ 1o répair' o restore
the Property of (o pay sums secured by this Security Instrament, whether or not then due. The 30-day period will begin
wheit the notleaiggiven, @ - =+ T LT st T g e
- Unless’ Lendzr and Borrowier olicrwise agreo in writing; any apiplicatiol of ‘procetds 1o principal shall not éxtend: or
postipono the '¢av Pate of tive monthly 'paymentd referred (6 in jiarbgraphs*] ‘andi2 or change the aitiount of the paytitents; If
undar parilgraph 24: the Propertyi-is acquired by Lendler) Borvower's right to vy Insurance’ policics and' protoeds rosulting -
fiom damage'1o the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instnimenit immediate!; prior'to e acquisition, T e S R i e At
4 6 iOeeupiney, Presecvation, Mainteiinnce and 'Protection of 'the ‘Property;: Borrower’s- ‘Loati 'Applcation;
Leaseholds, - Borrower ‘shal' oesupy, establish, and sé the Properly-as' Borower's' principalresidence within sixty ‘days
ifter the execution of this Secirity Tnstrument and-shali contidiie 10°océupy ‘the Property’'as Borrowér's printipal résiderice
for at:loadt ‘oné year fter’ the dale ¢F-octupancy, unless Lender otherwise agrées in-writing, which-consert shall’ not-be
unreasainbly Withhild, or-unléss extznuaiiag circumstances exist which are beyond Borrower’s control, Borrower shall not
desitoy, damige or impair the Property, allovethe Propery wo-déterlorate; or' dontinit wiste’an' thié Propety. Botrower: shiall
bo'in defunit iF sy forfcitire detlon or proleedisg, whethér civil or'cimindl, is bégiin ‘that in Lender’s good faith jutlgsment
could result in forfeilure: of 'the Property: or ‘rawrwise: matetinlly impair: the lien créated by this Seclirity : Istrunient ior
Lendsr secirity interest. Botrower may cire Sucti 2'dsfoulf and reinstale, asiprovidet iniparageaph’18; by caasing the aétion
o proceeding to be’ dismissed with “a: rbing” b e’ Lender’s goot? faith detsrmination, - prechides forteinine-'of the
Borfowér's inlevest in th Property or vther material inpaient of the' lign' crebidl by this Security Instrinméht of Lender's
seeurity interdst, Borrower sholl also be in default it Borrywer, during the joun application process, gave materially false or
innccurale jifformation or staiementsto Lender- (of Tailedh w provide! Lénder with any”imateritll information) in Cotsiection
wiih' the loaid évidenced: by the Note, inchidhrig, tit riot limtled %, mpreséntatiors‘conéeming Borrower's occiifancyof the
Pripeity as #'principal résidence.If this Sceirity ItstHtinieht ik o' Joaiehill, Bosfower shinll comply 'With ‘all the ‘yirovisidiis
ol the‘lease; IF Borigwer acquirés foe title'to the Praperty,'thd"leasipati'ang the fec tdle Shall ot micrge' unifess’ Lender
agrwSMUIeméfgcriNWﬁu“g. [ ‘ | SR “”"(5., . ey il " R PLEREN it ,r, IR
"7 Piotection'of Lender''s Rights in the Property, “If Borrower ifails w! perform “the covenints ‘and’ agréements
conthinedl in“this Security Indirument, or ‘there i’ a legal ‘procesding (that nthy ‘significantly ‘affect Lender's tights in:the
Property (stich a& a procedding in bankrupicy, probaté; for ‘condemnation or forfeiire or to enforce laws or regulations),
then Lerder may do and'pay for whatéver is ‘mecessary‘to ‘rofect the. valie'at b2 Propérty ‘and Lender’s rights'in the
opicrty. Eénder's actions 'may include paying aity sums sécuséd'by o lich Which has 7wty over this' Security Insirimenit,
appedriig in colirt; paying ‘éasonable auoriieys’ fecs'md éntéring on the ‘Propetty'td inok:: fepairs, Althiough Lender ay
take actioh under this'paragraph 7, Lender does ot have 10 dg sgi 17w B BT Bl L ke B e L
Ay amounté disbursed By Lender under this piifngraph? shall ‘become: additioial debi Of Birower seciired by ‘this”
Secuirity Iistriment, Uiless‘ Borrower and‘ Lender ngree’ fo-oithet tbniis of payrient, thesé amownes'siiva! bdar intorest/from. ©
the ‘date of dishimsement at the: Note fate’and shiall be'payable, with inierest, upon notice 'Tror: Lefidér' 1o Borrower *,
rcq“céﬁn'g'pay'fﬁéﬂL“"’ ; o et -..’, | “_‘_ . .‘|1 ) ‘::;.‘!;‘., ‘-;'i [P PUCI AR BV S e e N “ I ,--H'.; ch ‘.;";
'8, Mortgage Insurance, - 1f Lender required niorgage ‘insurance as o condition of making the loan sscured by this < -
Segiirity Jitstriiment; Borrower shull' piy the Tremiums regired’ 0 malntain the' moFigage inisdrance in ‘effect. If, for bay .» -
reason, fi¢: morigage insurance coverage tequired ‘by Lender"lajises 6r 'cédés' t6/be in effect, Borrower shall: pay thie
premilits ‘réquired fo”obiain "coverage' sitbstantially ‘quivalent to Ui mortyAge insirniite previodsly in”effect, av' a cost
siibstantially equivalent to the cost to Borrower of the morigage instrance previously in effecy, from an aliernate morsigage
ingirer' approved hy'Lentler, 11 substantially cquivalént morigage insinlinict toverdge is not iw_qi_lpblc'.‘_pp'r(d(yct'\slnﬁll'_p%’ i
Lender cachi month o sum cquial to oiic-iwelfth of the yearly'mortgage Insurance Iprcminiﬂ boing id EY Borrliiwer when the
Insurance coverage ‘lapsed or ceased 'to be in elfecr, Lender will*aceept' iise' und e

9ESZI6T6

_ | o rolain thcse phymeénts s a'loss ieserve in
lica ‘of nidrtgage insurarice. Loss reserve  poyments miay /o Ioafler b required, at’ the” option” of Lendér, it moftghje
insirance coveragé (in-tlie amount and for the period tiat/LehdEF reuires) provided!by an insurer‘spikbved by Linder
ajuini”becomes “dvailable snd'is oblained, Borrower shall pay 'the 'premiuis reqiired ‘o maintili’ morigige’ insurance in
effct, or t prabidé-a loss reerve, e the reauirmént foF morigage: insirinee tnds n dcordanco with iny Wilien

agreement Bowetn Borfower il Lenitler or apiitidaBlédag] " 1 17 T g S e E BT e e e
<9, inspection. -~ Lender or its agent may make reasorable entrics upon Bnd wispections ofihe Propérly. Lender shall

give Borrowdr fiotice af thetiric of of prior o an inspection specif ying thasondbie cause for (o inspecticn’ -
.. 10, Condemnation, ' "The procceds of any award or claim for damages, direct or consequential, in connection with
Temierela 209y . 0 T o U m \ 3014 9190 (pags 3 of 6 pape
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applicable tw may specify for retnstitemers) bofore sale of the Pmpmy PHUFSHASL 10 any power of uu!u ‘contained i this ,
Securlty Ingtrament; or (b) entry of o judgment enforcing iy Security Insirument, Those conditions are i Borrowor; (8’
pays Lender all sums which then would be due under this Security Lnstrument and the Note s if no nccolemton had'
oceurred; (b) ‘curcs any defoult of any other coveniingd pr agrecments; {c) pays ull sxponses Incurred inonfurcing thix
Security Instrument, including, but not limited to, reasonable aitomeys’ fees; and (d) takes such aclion s Loader muy
regsonbly: require: to assure that tho lien of this- Security - Instrument, Lender’s rights in. the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue urichanged. Upon relnsiatement by: Borower,
this: Security Instrament and. the obligations secured hereby shall remuln fully cffective oy if no scceloration had occurred.
However, this right to reinstatc shall not apply in the case ol aceeleration under paragraph 17, :

19. Sale of Note; Change of Loan Servicer.  ‘The Nolo or a partial interest in the Note (tngether with this Sccurlty
Insirument) may be ‘sold onc or mare Gmes without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that cotiects monthly payments due under the Nole and this Security Instrument. There also
may be one or morc changes of the Loan Servicer unrelated 10 8 sale of the Note. If there is a change of the Loan Sesvicer,
Borrower' will be given writien notice af the change in accordance with paragraph 14 abave and applicable law. The notice
will stale the name and address of the new Loan Scrvicer ind the address 1o wlm.h pay nents shuuld be madc The niotice
will also contuin <y otherinformation required by applicable law, .

20, Hazardou: oubstuncﬂ. Borrower shall not canse or permil the prmncc, usc, dlsposal smrugc. or rcleaw of any -
Hazardous Substarces-on o0 in the Property, Borrower shall not do, ner atlew anyone clse 1o do, anything affecting the
Property that is in violeurn of any Environmental Law. Tho preceding wo sentences shatf not apply 1o the preserice, use, or
storage on whe Propersy e emull quantitics of Huzardous Substmnees, that e, gcncrally :ccognwcd 0 be approprmrc 7
normal residential uges and - iaintenance of the Property,

Borrower shall promptly givs Lender writien notico of any investigation, clnim, demand, lawsuit or other actlon by any
govemmentil Or eeglatory ‘agencsie prlvmo putty involviisy the Prisperty undahy Hazardous Substance:or Environmena)’
Law of which Borrower has actual Seowledge, I Borrower fearns, or I8 nolificd by any governmental or rogulatory
nuthorily, tat any removal or ather re ‘cmadon of any Huzardous. Substance affecting the Property. is necessary, Borrower
shatl prompily wke alt necessary remedial act'ons in accordonce with Environmental Law,

.As used in this paragraph 20, "Hazardous Substances” are those subgiances defined as toxic or hazirdoty sabsinnces hy
Environmental Law ond the rolluwmg substances: pasoline, kerosehe, olhcr fimmable or toxic pc.rolcum Products, ke
pesticides and ierbicides, volutle solvents, muterials crontaining asbestos or fornaldehyde, and tadionctive materials, As
used in this parsgeaph 20, "Havirosmonsd Law” meass federal lnws and lawd of e fusisdiction” where the’ Prdpcﬂ)) iy
located that relite to health, safety or envircmnental protection,

-t NON-UNIFORM COVENANTS, Borrower and Lende: further covennt and-agrea as follows:

21, Acceleration; Remedies, Lender shail pive notice o Borrower prior to acceleration following liormwer ]
breach of any covenant or agreement in this Security Instrunen’ (hut not prior to nccelerntion under paragraph 17
unless upphwble inw pruvides atherwise), The notice shali specafy; 52 the defnult; (b) the action vequired to cure the |
cured; and (d) that fmlure to cure the defanlt on or before the date ¢;ecified in the notice may result in accelé‘r‘htion
of lhe sums secured by this Security Instrument, foreclisure by judicial prozeeding and sale of the Property. The
notice shail further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defersc of Borrower to acceleration and
foveclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of al} sums secured by-this Security Instrument witaout further demand and may
foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to collect a8l expénses Incurred in
pursuing the remedies provided. in this paragraph 21, including, but not limited o, rersozadnde atiorneys’ fees and
costs of title evidence,

22. Release, Upon payment of all sums secured by thig Sccurity [nstnument, Lender shals rulease this Sccnmy
[ngthament without chiarge to Borrower. Borrower shall pay any feéordation costs. ‘

23, Waiver of Homesieud. Borrowcr wmvw all nght of homestead exempuon in the Property,
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~ UNOFFICIAL CORY . .

ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps - Fixed Rate Conversion ()pt!on)

THIS ADJUSTABLE RATE RIDER is made this =~ 4TH day of NOVEMBER , 1992 T andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusy or Security Deed (the "Sccamty :
. Instrument”y of the same date given by the undcrsigllcd [the “Borfawer") 10.gecure Borrower's  Adjusiable Rate Note (lhe
L ,"ch") 0 INDEPE:NDBNCE ONE MORTGAGE CORFORATION, A MICHIGAN CORPORATION -
g {the "Lcndcr") of the same diue and covering the propcrly described in
the Se-curity Ins:rumcm and located at:
8426 WESTBERRY LANE, TINLEY .PARK, IL- B0ATT v e w‘r;.‘g D S LR TR N R TP UL IR R EE IR LY (I LI TR O

LT L AT PRI PR [ S AR SR ’hlmﬂﬂyhddl’ﬂ.ﬂll.
- SRt rp et T R T P R EA S LI SEELE R JORN B R L R IR o
e THE NOTE connms Pnawsmus ALLowma FOR; CHANGES IN THE IN’I'EI!EM' RATE - RRNERCE
.- AND THE MONTHLY PAYMENT, THE NOTE LIMIT9 THE AMOUNT THE BORROWER'S
.. ADJUSTABLE INTEREST RATE CAN.CHARGE AT ANY ONE TIME AND THE MAXIMUM:: S e
WA TE THE BORROWER MUBT PAY,: THENQTE ALSD OONTAINB THE OPTION Ta c0N~ TSR SN
.. . VENT THE ADJUBTABLE RATETOA FIXED RATE, | ;.o oo e e L
Adtmim &) Covenpnis, i addition 10 the covénanty sinid agrccmcuw mm!c in mm Suurlly 1hnm\mcnl Hormwer ami S
l..cndcr furtiwr covenant and agreo as follows: )
A " ADJUSTAMBLE 1A TE AND MON’I‘!ILY PAYMENI‘ CHANGES t

; 1%. ’mclNote pmwdes fnr chw:gcs in_

- .- The Note:provides iovan-initisl rateof . - - v 1w 1o 5.715
lhe adjustable interest taie piud the monthly: paymm:s,mfouowsw et Tt B T R T
4,7 ADJUSTABLE IN'FEH-.C'I‘ RA’]‘E AND MON’! HL\' I’AYMFN’I‘ CHANGES
(A): Chungel)ateﬂ Gttt o IR S TR N P I B
i+ -The adjusible imerest mwl w’A 4,y may changoonxme l'im day of: DEF'EMBER TRy 1993 B g and on -

that day avery 12th momh unereafte Cach dateon . whachrmy adjnaible imizrost rate, cuuld change is mﬂe-d a "Clumga Da:e."_ o

e ) Sy AT TR e i oy Vbl PR E I o

(B) The Index - - :
I Begmmng with the first Change Daté; iy ~diusmable inwrcst-rate will-be based on an lndexf.n-Tm: “Index" is; me.,wuckly .
s average yield onnied Stmes: Treasury secur tien.rsjiisied 10:0 constumt mpturity of. 1. year, ns made available by:the Federal -
Reservo Board, “The most regent lm!cx ﬂguru avia aole a&uf tho date 45- dn)fs bc.sl‘cre cauh Change Dnts is’ cal!ed the "Cnnem S
indax.”- VT A e s RIS ‘
i lhc !ndex is no longcr nvmlnble. Ihe Note Holdw: w;.l chomc a new mdcx ﬂml iq buscd upﬂn compnrabls mrnnnﬁumr :
The Note Holder will give me nolice of this chaice., T P TR S SRR - _
(C)..Calculation of Changes. . a s ‘ P S
,' Bcfore each Change. Dme, the ch Hulder wsll cnk.ulnu.. .y -ew uw:rq:st mie by addmg, B -
) TWO AND E‘I‘IE EIGHTHS o

ot

perccnmgc potm(‘i}( R &Y S 2 6250 %)w!thuncm xndex 'ﬁchnm

‘Holder w1JI then round u;c rcsult of lhls nidition ta the nmm.b; ong.ghil uf onp( percumsgc point, (0 A25%),. Subju.t 10 lhup;.z e
Hmits s;alcd in Sex.uon 4(D) bc!ow. this roundad nmouan:ii be my new p!crt 'S r;uc until the nc.xt Chw:gc Date. . e
" The Noe Holder wnLl then determing Lhc agnoum ol; l.hn mun),hly payt: »..1.! nat woyld bc suff“ ciest o repay, th¢ upp;ud f.ﬂ

prmcapal that I am expccted fo awe at the Changc Daw in fnu ,Jac Mammy Lz at my new interest rale in subataumﬂy éﬁg

“equal pnymenm. The result of this culcu!al.on will be lhc ne.w a'moum of ny mun',nw pnyment, e e e R
(D) "Limits on Interest Rate Changes ' ) o o :
The inmrest rate.l am: mqurmd 16 pay at'the firsy Chango Dnr.e will norbe grealér thasy /- 7.7500 % or

Jegsthan = 0 - 37500 0 % 'Thercaﬁﬂr, my ndjusmhlc interest rate will nevcrbc in rwsed or dccrcnsed on any single

eChanchnlebymumlhan RN R j IR R i Py e, B
CPWO: (A : L _,‘—L..;;-‘-¢';=' Pelrelatl 1 Ceroqpel oty R P ST I ORI S APRLA N
-percenwgopoml(s)( o 200007 ! 8 from e rile of mtcrestlhnvebccn [ L5 for the preocd{ng’ﬂ
months, ‘My interest rate wm ncvube gfuuct‘ lhan' A 11 7505 - - g5, whichiis'cali s 33 “Maklmium Rate”

(i) “Effective Daie of Chungee. v :
My new interest rale will become cffective’on éach 'Cliangt' Date. 1 will pay the amount of my new -mmthly puymcnt
begmmng on thc ﬂ‘rst momh]y pzsymcnt dmc aﬂct lﬂu Char;gc bnlo unul i’ mr.oum o!' my mnnmiy‘ puyﬁsbm chungas
BEnin, i ' fattan o )
t(F) NotlceurChunges et R “*"-"‘-”’»"- T L MRS ‘ AR
.+ The Neote Holder will dnhvcr or matl ln me a nmicu of any'chanpes'in iy m!_mslablc interest eates and me amoum nf my -
:momthly payment before the effective date of any ‘chanid: Thenotice will include Information* Fequired by taw 0/ be gwcn :
me and also the nuc and wlcphnma number of ¥ person ‘who will answer: nny quesnon l may hnve reglmlmg lhc nouoe
N fLD e [ERN AP RT ‘qi; :
B. FIXED INTERL&T g&TEoleNI RTINS EENAL T ETETE ‘t:.-_’u::. i S T
The Nate pmwdc.s for the Borrower’s option to cunvcn frum an udjus!abic micrcst rate with interest rale mmts [h a
r xcd intercst ruic, s follgws: = .
“FIXED INTEREST RATE CONVERSION Ol'l'iON ity B gt et st gt Sers et
. (A) Option,to Convert to Fixed Rate. e " ' -
C 'Lhavea Cunvcmon Opuun that 1 ¢an cxcm}pi. un!eas l nm m dcfuull. or thm Secmn S(A) w:l{ nalpcrmu me m do 5o,
The “Convcrsmn Oplion is my, opuon (™ t.unverl,qie uw:res; mw 1 am, (cqmrcd to pay by. lhn.s Nolc frum an adjusjablc me .

with interest rate limits W thc fixeyd rate calciinted under Section §(B) below.

Ble .o
L R,

L T A PP NEEEER '-.;g(mzse«'
N &-‘i‘vr\@ , By miualn} g, the pqmwcr(s) a,cknqwtcdgc(s) that uus pagc ;spage 1 0[ 3
T Tvian Tnibals " of the Muitistate Adjusiabic Rmé Rider.”
MULTISTATE CORVERTIBLE ADJUSTABLE RAYE RIDER.Single Family-1 Year Tressury indsx-Fannie Mas Uniterm Inetrumont Form 3118 1798 . .
Form 4219ty (90023 fagetol2 Geeal Lakes Buatness Foime, Inc, Bl USA 1-800-253.0200 [0 Mé 1-300-358-2843 (2 FAX {618)-T81-41D)
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UNOFFICIAL:COPRY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mnde this 4TH day of NOVEMBER, 1902 o .
and is incorporated into and shall be decmed to amend and supplement the Morngage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) to sccure Borrower's Noie to .

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION . o )

U (the "Lemler™) -

of the same date and covering the Property described in the Security Instrument anil focsted al:
8426 WESTBERRY LANE, TINLEY PARK, IL 60477

_ .. [Propesty Address] 5 - ) : . S -
The Property includes a unit in, together with an undivided interest in the common clements of, 8 condominium project known
48! WESTBERRY VILLAGE R : ‘ : : R .

[Nume of Condominlum [foject)

the "Condominium Project"). If the owners nssociation or other entity which acis for the Condominium Project {the "Owiners -
ssocistion™ hoids tile to property for the benefit or use of its” members or sharcholders, the Property also includes
Borrowpe's e est in the Owners Associntion and the uscs, proceeds and benelits of Borrower's in;cresL S o
CONDUMINIUM COVYEMANTS. In nddition to the covenanis and agreemcents made in the Scourity Instrument,
Borrower and Z_erler Further covenanl and agree as follows: L _
A, Condom nlum Obligntions. Baorrower shull perform all of Borrower’s obligatons under the Condominium
Project’s Constitucn’ Documents. The "Constlteent Documnents” are the: (1) Declaration or any other document which creates
the” Cendominium’ Prrjrat; su) by-laws; (i) code of regulations; and (iv) other eguivalént documents. Borrower shall
promplaz p;?u when due, el ducs and assessments imposed pursuant to the Constituent uments, . . ‘

. Hazard Insurarce. So long ns the Owners Association mainizins, with a generally accepled insuranco carrier, 4
"master” or "blanket” pciicy pn the Condominium Project which iy satisfactory o Lender and which provides insurance
covernge in the amounis, fUr fac periods, and against the kazards Lender requires, including fire and hazards included within -
the term "exiended coverage.” dien: Lo : -

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of the
yearly premium installments for s cdasurance on the Property; and ) o )
_ (i) Borrower’s obligaura under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property is
deemed satisfied 1o the extent that the recuucd coverage is provided by the Owners Association policy. :
Borrower shatl ch Lender promF t noL.ce of any lapse in rﬁu\wd hezard insurance coverage, .
In the event of a distribution of lezssd insurance pr s in llen of restorstion or regalr following a loss to the -
Praperty, whether 1o the unit or to common ele’acnts, any proceeds payable to Borrower are hereby assigned and shall be paid
to Lender for a?phcuuun 1o the Sums SeCUrea us the Sectiri y Instrumnent, with any excess paid 1o Borrower,
_C. Public Linbility Insurance. Borrower shall ke such actions a3 mey be reasonuble 1o insure that the Owners
Association maintains o public liability insurance puiny acceptable in form, amowmit, and exient of coverage o Lender, . .
D. Condemantion, The proceeds of any atvard o« claim for damages, direct or consequential, pnyable 1 Borrower in -
cannection with any condemnation or other inking of all or un¥ part of the f’ropcn , whether of the umit or of the common
clements, or for ml{econvcymlcc in lien of condemnoion, nre herchy ussigned and’ shall be pald to Lender. Such proceeds
shall be ﬂpgtcd by Lender 10 the sums secusei by the Secvaty Instrument as provided in Uniform Covenant 10. . -
E. Lender’s Prior Consent, Borrower Shall not, oicipt after notice to Lender and with Lender's prior writien
consent, cither partition or subdivide the Property or congent 1 . . L
. ()) The abandanment or termination of the Coarlomvininm Project, except for abandonment or iermipation -
required }ly law in the case of subsianiial destruction by fire or otlic’ casualty or in the casc of a taking by condemnation or .
cminent domain; .
Lend (ii) any amendment to any provision of the Constituent >acuments if the provision is for the express benefil of -
nder;

E;ii} termination of professional management and assumpiion of se)f-management of the Owners Association;.or
iv) any action which would have the effect of rendermg the nubdc Hability insurance caverage maintained by
the Owners Association unaccepiable 10 Lender. . :

F. Remedies. If Borrower docs not pay condominium ducs and assessnizpis when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additioni grot of Borrower secured by the Sccurity
Instrument. Unless Borrower and Lender agres to other. terms of payment, these ar.oun's shail bear interest from the daie of
dishursement at the Mote rate and shail be puyable, with interest, upon notice from Leader to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contginzd in this Condominium Rider,

M //QW _ (Seal) Olanose ('--gf;-'f”ml“"c’f? o (Seal)

PH M. CRANSTON -Borrower  DIANNE M. CRANSTON _ -Borrower
(Seal) - - _— (Scal).

-Borrower “Borrawer ~
MULTISTATE CONBOMINIUM RIDER -- Single Family -« Farnle Mae/EFreddie Mac UNIFORM INSTRUMEN : Form 3140 %/90
ITEM 1823L0 (0102} ) Qras) Laiew Busingss Torme, tnc. I To Ordar Calk: 1-800-0.0-0383 DD FAX 818:704-143

e

MEFCD2061-10/91 I IR S 186as1g




>
al
O
O
=
<
O
LL
LL
O
Z
>




