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THIS MORTGAGE ("Security- ..suumchl)ss given on Noiﬁlémber'j‘ 23rd, 1992 e Thc mongs’agoris" S
- SAMUEL L. GRIFFIN AND PATRICTA L, GRIFF]N SR o S
N HIS WIFE AS JOINT TENANTS

- TR
(Bnrrowcr") ‘This Sccurity lns&mmcm isgivento Su t“lDING CORPURATION - DEPT~61 ngBRMHG” ‘ RREIUN
o _ TARROE . TRAW. 4704 12/04/92 11 400,
LAY S AR ?1z.,--réw s
e LOOK coum'f RECORDER <

- - o \ o -
which iwrgamwdandcxisﬁng under the laws of  the State of Hfm‘niu _' T .and whmef “r; :
addressis 4 PARK PLAZA, SUITE 1200 _ : ' B BRI P R
-, IRVINE, CALIFORNIA 92714 o S0 ("Mzager™, Borrowerewesundcrtheprmcnpaisumof . Ja
EIGHTY THOUSAND AND 00!100 ‘ :
Dr,flnrs (US $ - B0000.00 DA
This debn I8 evidenced by Borrower's note dated the xame daic s this Security Instromicps (* Nuw"). witich provides for monthly -~
payments, with the (ull debi, if not pald easlicr, due and payable on December 0ls , €022, This Sceurity

Instrument sccures to Lender: () the repayment of the debt ovidenced by the Note, with Inieres, und nll renewals, exlenslolm ad
madifications of the Nole; (b) the payment ol all other sums, with interest, sdvanced under pasugrosh. 7 1o protect the seeurity. of - _
this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this S oty Instrument andthe - '
Note. For this purpose, Bomower docs hercby morngage, gram and convey 10 Lender the following desoriixed propenty located i m o
C(}GK S Yy Cnumymmols

ix.:am. DESCRIPTION: - o mm"

 SOUTHWEST 1/4 OF szcwxon 32, TOWNSHIP 40
PRINCIPAL MERIDIAN, IN COOK COUNTY, xnnzﬂggg?u'

; PERMANENT INDBX NO.: 13-32-311-012

hn e iy .

" which has the address ohm NORTH MELVINA, CHICAGO B ' [Sunet, Ci),
Ilinois 60639 o (“Pmperty Address") e | cee L
|Zip Code] O Form 2016 m
ILLINOIS - Single Family - Fapnle Mas/Freddie Mac UNIFOHH INSTHU"ENT . Pagetlors’ . Amendafli®y - -
@JR(IL) {91g5) VAP MORTGAGE FORMS - (312)283:8100 - (800)821-7281 ) L U anmiee: 42 A4 PLG V
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TOGETHER WITH aif the improvements now or hereaficr erccted on the property, and ail éascnicms. appuricnuncey, and
fixturcs now or hereafier g part of the propenty. All replacoments and additions shull also be covered by this Security Instrument.
Ali of the forogoing s roferred to in this Securily Instrumont as the "Property.”

BORROWER COVENANTS that Borrower Is luwlully scised of tho catnte liereby conveyed and o the right to m(mgﬂsc, EE.
grant and coavey the Property and that the Property is unencumbered, oxcept for encumbrances of record, Borrower warranis ani L
will defend genernlly the title o the Property against all claims and demands, subject 1o any encumbrances of record, - R

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limluu!
variations by jurisdiction to constilute n uniform security instrument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Inferest; Prepayment and Late Charges.  Borrower shall promnlly pay when due the -
principal of und intcrest on the debt evidenced by the Note and any prepayment and lale charges due under the Note. o

2. Funds for Taxes and Insurance. Subject 1o applicuble low or to a written waiver by Lender, Borrower shail puy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") lor: (a) yearly taxcs
and assessments which may attain priority over this Security Instrument as a lier on the Property; (b) yearly leaschold payments
or ground ronts on tie Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly niorigowe insurance premiums, if any; and (f) any sums paysbic by Borrower to Lender, in aecordance wilh the
provisions of paragiap’$, in licu of the paymeni of monguge insurence premiums. These items are colled “Escrow liems,”

Lender may, ol any time; rotieot and hold Funds in an amount not o exceed the maximem ameunt a Jender for o federally related
merigage foun may requirc s Borrower's escrow sccount under the federal Real Estote Seitlement Procedures Act of 1974 as
amended from time 1o time, 12 £.5 2, Scction 2601 e seq, ("RESPA"). unless another faw that applies to the Funds sets a lesser -
amount. If so, Lender may, at any tdme, collect and hold Funds in an amount not to exceed the lesser amount. Lender may -
estimate the amount of Funds dus on the hasis of current dala and reasonable estimates of expenditures of future Escrow Iiems or
otherwise in accordance with nppiicablc, ny,,

The Funds shal) be beld in an institution whoze deposits are insured by a fcdcml agcncy. instrumentality, or entity (mc!udmg :
Lender, i Lender is such an institution) or in any Federal Home Loon Bank, Lender shall apply the Funds o pay the Escrow
Ttems. Lendder may not charge Borrower for holdiag und applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower inteies o the Funds and applicable law permits Lender 10 make such a charge,
However, Lender may require Borrower (0 pay a ane-dine charge for an independent real esiale tax reporting service used by
Landes in conncction with this loan, uniess applicable law provides otherwise, Unless an agreement is made or applicable law -
requires interest to be paid, Lender shall not be required 10 pay Gurrower any intcrest or camings on the Funds, Bomrawer and
Lender may agree in writing, howover, that interest shall be paid o cne Funds, Lender shall give w Borrower, without charge, an -
annus!d sccounting of the Funds, showing credits and debits to the Furdy and the purpose for which each debit o the Funds was
made, The Funds are pledged as additional security for ali sums secured by th’s Security Instrument. '

If the Funds held by Lender cxceed the amounts permitted to be held & applicabie law, Lender shall account o Borrowc: for
the excess Funds in accordance with the requirements of applicable law. If the a nount of the Funds held by Lender at any timeis . .
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower i writing, and, in such case Borrower shalipay
 Lender the amount necessary to make up the deficiency, Borrower shull make up-Se deficiency. in no more than twelve
monthly payments, st Lender’s sole discretion, >

Upon payment in full of all sums sccured by this Sccurity Instmmcm, Lender shall promp'l refund (o Borrowcr any Funds
held by Lender. If, under paragraph 21, Lender shal) acquire or sell the Property, Lender, prior i i acqisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisilion or sale as a credit ageiny. %o sums sccured by this = ¢p
Security Instrument. .

3. Application of Payments. Unless applicable law provides othuw:sc. all payments roccwcd by Lc wdor under paragraphs - Eg
1 and 2 shall be applied: first, o any prepayment charges due under the Note; sccond, (o amounts payabie us Jor paragmph 2
third, 10 interest due; fourth, 10 principal duc: ond lasy, to any [ate charges due under the Note,

4 Charges, Liens, Borrower shall pay all uxes, assessments, churges, fines and impositions nntlbuwhle o the Propcrty o
which may atisin priority over this Sccurity Instrument, and leaschokd payments or ground rents, i€ any. Borrower shall pay thess
obligations in e manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on lime direetly o the - -
person owed payment, Borrower shall promptly furnish 1o Lender ol notices of amounts to be paid under this paragraph. lt' h
Borrower makes these payments disectly, Borrower shall prompty furnish to Lender receipis evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrecs in
writing ta the payment of the obligation secured by the licn in @ monner aceeptable 1o Lender; (b) coniests in good faith the lien
by, or defends ngaingt enforcement of the Yien in, kegal proceedings which in the Leader's opinion operate o provent the .
enforcentent of the lien; or () secures from the hoider of the lien an agreement satisfactory o Lender subordinating the lien to -~ |
this Security Instrument. 1f Lender determines that any part of the Property is subject to @ lien which may allain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrowcr shall sausfy the hen or take onie Or more
of the actions s¢t forth above within 10 days of the gwmg of notice, -

_ o N Furmalhlg
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S, Hazard or Property Insurance, Borrower shall keop the' im;#uvomel% ow’ cxlsling or hcrcﬂfwr nrcucd on tho I’mpeny

insured agalnst loss by fire, huzards included within the term "extended covernge" and any other hazards, including floods or - - :

flooding, for which Lender requires insurance, This insuronce shall be maintained in the amounts and for the periods that Lender

requires, The insurance carrier providing the insurance shall be chosen by Borrower subject w Lendes’s appraval which shall not - :

e unrcasonably withheld, 1f Borrower fulls to maintain coverage described above, Lender may, at Lender's option, oblein

coverage 10 protect Lender's rghts In the Property In accordance with paragraph 7.

All insurance policics and renowals shall be scceptable to Lender and shall include a standard morigage ciause. Lender shnll
havo the right o holi the policies and renewals, I Lender requires, Borrowes shall promplly give to Lender all receipts of paid
premiums and renewal notices, In the event of losy, Borrower shall give prompt notice t the insurance carrier amd Lender, Lmdcr
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the

Property damaged, if’ the restoration or repair is economically feasible and Lender's security is not lessencd, If the restoration or.

repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower, 1I Borrower abandons the

Property, or dloes rat answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect i insurance proceeds. Lender may use the proceeds to repair or restore the Propcny or to pay sums secured
by this Sccurity Insirumza, whether or not then due. The 30-day peried will begin when the notice is given, -

Unless Lender and Borower otherwise agree in writing, any application of proceeds o principul shall not extead or posipone

the due dato of the monthly pavinents referred to in paragraphs 1 and 2 or change ihe amount.of the payments. If under puragraph

21 the Prop(.ny Is acquired by Leider, Borrower's right to any insuranco policics and proceeds resulling from damage to the

Property prior to the acquisiion <no'l nass to Lender to the extent of the sums sccurcd by this Security Instrument lmmcdla!e!y
prior to the acquisition,

6. Occupancy, Preservation, Maintenpiice and Protection of the Property; Borrower's Loan Application; Leasehulds. |

Borrower shall occupy, establish, and use the Piperty as Borrower's principal residence within sixty days afier the exceution of - '

this Sccurity Instrument and shall continue to vecuny the Propesty as Borrower's principal residence for at least one year after the

dotz of occupancy, unless Lender atherwise pgrees ' writing, which consent shall not be unrcasonably withheld, or unless . -

extenualing circumslances cxist which are beyond Boreower's control, Borrower shall not destroy, damage or impair the Property,

gllow the Property to deteriorate, or commil waste on he Property, Borrower shatl be in defoult if any forfciture action or

proceeding, whether civil or criminal, is begun that in Lendir’s good faith judgment counld result in forfeiture of the Property or
otherwisc materinily impair the lien created by this Securily Instunent or Lender's security interest. Barrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procccdmg to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowe: s inferest in the Property or other material impairment of

the tien created by this Security Instrument or Lender's seeurity interest. Por.ower shall also be in default if Borrower, during the - -
loan application process, gave materially false or inaccurale infarmation or swicments o Lender (or failed to provide Lender with

any material information) in connection with the loan cvidenced by the Nols, inc':ndlng. but not limited to, representations
concerning Borrower’s oceupancy of the Property as a principal residence. If this Sz¢xiity Instrument is on a leaschold, Borrower
shall comply with al! the provisions of the lease. If Borrower acquires fee titic to the Projary, lhc lcaschold nnd the fee utle shall ‘

not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property, If Buriowcr foils w perform the covenpats and ngrecmcms cunulimxl in

this Sccurity Instrument, or thero is o legal procceding thal may significantly affect Lender's rigitts 'n the Property (such ns a

proceeding in bankrupicy, probate, for condemnation or forfeliure or 1o enforce laws or regulations;, v 1 2nder may do and pay

for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lenser’s actions may include
paying any sums secured by a lien which has priority over this Sccurity Insirumenl, appearing in court, naying reasonable

attornieys’ fecs and entering on the Property o mike repairs. Although Lender may lake action under this parugraph 7, Lcndr.r -

docy not have to do so,

Any amounts disbursed by Lender under this paragraph 7 qhall bccomu additiona] debt of Borrowcr securcd by lhls Security '

Instrument. Unless Borrower and Lender agree to othier terms of payment, these amounts shall bear interest from the dato of
disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. -

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan scoured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect, If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in elfect, Borower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance proviously in cffect, at a cost substantially equivaicnt to the

-9b93§535fﬂg‘;~"ff

cost to Borrower of the morigage insurance previously in- effect, from an alternaic morigage insurer approved by Leader, 1f -

substantinlly equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal (0. .

one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

~ be in effect. Lender will accepl, use and retain these paymcms asa loss reserve in heu of mnngagc msumnce Loss resarve - . :

R T romaon m'f'-‘.',__ .
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paymenis may no longer be required, at the option of Lender, if mortgngc insurzmgvcmge {In lhc umoum wd for the period
that Lender requires) provided by an insurer appmvcd by Lender ugain becomes available and is oblained, Borrower shall pay the
premiving rcqulrod t0 maintain morigage insurance in offect, or to provide a loss reserve, until the requirement for mnngagc
insurance cnds in accordance with any wriiten agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make rcasonable catrics upon and inspections of the Property. Lcndc; shall gwc
Borrower notice at the time of o prior to an inspection specilying reasonable cause for the inspeclion, - o
10. Condemnation. The proceeds of any award or claim for damagcs, dircet or consequential, in- connection with any '
condemnation or other isking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums swurad by this Security lnslrumcnt,
whether or not then duc, with any excess paid to Borrower. In the cverd of a partial taking of the Property in which the fair market
value of the Property immediaicly before the taking is equal 1o or greater than the amount of the sums secured by this Security -
Instrument immediately before the taking, nnless Borrower and Lender otherwise agree in writing, the sums secured by this
Security [nstrument shall be reduced by the amouit of the proceeds multiplicd by the following fractior: (s) the tolal amount of
the sums sccured iramediately before the wking, divided by (b) the falr market valuo of the Property Immeddiately before the -
taking. Any balasico siizll be paitt to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately Y<iore the taking is less than the amount of the sums secured immediately before the taking, unlcss
Burrower and Lender otiie: wise agree in writing or unless applicable law otherwisc provides, the proceeds ehall be applied io the
sums secured by this Securiy instrument whether or not the sums are then due.

If the Property is abandones by Barrower, or If, after notice by Lender to Borrower that the condemnor oﬂ‘crs to make an _
award or settls a claim for damaycs, Rerrower fuils W respont! to Lender within 30 duys afier the date the notice is given, Lender -

i authorized to collect and apply the precoeds, at its option, cimer to restoration or rcpmr of the Property or 1o the sums marcd _
by this Security Instrument, whether or noi then due,
~ Unless Lender and Borrower otherwise agree 1 wriling, any application of proceeds to principal shall not extend or po«lponc -
the due date of the monthly payments referred to-in zaragraphs 1 and 2 or change the amount of such payments, o

11. Borrower Noi Released; Forbearance By _P*.der Not s Waiver, Extension of the time for payment or modiﬁcauon R
of amortization of the sums securcd by this Security inatament granted by Lender o finy Successor in interest of Borrower shall
not operate 1o release the linbility of the ongmal Borrow.r or-Rorrower's siccessors in interest, Lender shall not be required t
commence proceedings ugninst any successor in intcrest of ro.use w exiend time for poyment or otherwise modify amonization of - -
the shms secured by this Security Instrument by reason of any Cem.nd mude by the original Borrower or Borrower's successors o
in interest. Any forbearance by Lender in exercising any right or remesy shall not be a waiver of or precludc the excrcise of any =
right or remedy, :

12. Successors and Assigns Bound; Joint and Several Llubility, Cl. sfgn»rs The covenams and agrccmcnts of Ilus o
Security Instrument shall bind and benefit the successors and assigns of Lensaand Borrower, subject to the provisions of ‘
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: () is co-signing this Security Instrumeri only 0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 18 ziof gersonally obligated to pay the sums - -
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may serce to extend, modify, forbear or
meke any accommodations with regurd 1o the teems of this Securlly Instruiment or the Note without that Borrower's consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject to a faw which seis maximum loan charges, -
and that law is finally inlerpreted so that Lhe interest or other loan charges collected or (o be collectes v cennection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the wnount necessary o reduce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be esfi:nded to Borrower.,
Lender may choosc to make this refund by reducing the principal owed under the Note or by making &-girect payment lo
Borrower. If a refund reduces principal, the reduction will be treated as a pnruul prepayment without any prepsyment charge
under the Note,

14, Noticss, Any notics to Borrower provided for in this Security lnslrumcm shali be given by dclivering it or by malling it
by lirst class mail unless applicable law requires use of another method, Tha notice shall be directed to the Property Address or -

- any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address staicd herein or any other nddress Lender designates by notice 1o Borrower, Any notice provided for in this Secumy
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph. . ° :

18, Governing Law; Severability. This Sccurily Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pmvisnon or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which canbe
given effzct without the conflicting provision. To this end the pruvnsions of this Security lnstrum nt and the Note are declaredto

he severable,

e o S .- Fem3ugm
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16, Borrower’s Copy. Borrower shall be glven ono conformed copy of the Note and of this Scj:urily' Insirument,

17. Transfer of the Property or @ Beneficinl Interest In Burrower. 10 all or any part of the Property or any interest (n it i
sold or transferred (of if o benelicial interest in Borrower is sold or ransferred and Borrower is not a natural gcmm) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured thig Security
Instrument, However, this option shuil not be exercised by Lender if exercise is prohibited by federal low as of the date of this -
Sceurity Instrument. _ :

1f Lender exercises this option, Lender shal) give Borrower notice of acceleration, The notice shall provide a period of not less -
than 30 days from the dawe the notice is delivercd or mailed within which Borvower must pay all sums secured by this Security
Instrument, Il Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Boivower. _ ‘

18. Borrower's Right to Reinstate. {f Borrowsr meols cenain conditions, Borrower shall have (he right to hove
enforcement of this Scourity Instrument discontinued at any time prior to the carlier oft (8) 5 days (or such other period as
applicable Jaw may spccifiy for reinstatement) before sale of the Property pursuant (o any power of sale contgined in this Sccurity
Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurre“: {b) cures any
default of any other covenanis or agrecments; Sc} pays oll expenscs incurred in enforcing this Security Instrument, including, but
not fimitcd to, reasonnble alloreys' fees; and () takes such aetion as Lender may seasonably require (o assuge that the lien of this - .
Securlty Instrument. Lender’s rights in the Property and Borrawer's obligalon 0 pay the sums secured by this Security

Instrument shall continue unchanged, Upon reingtntement by Borrower, this Securlty Instrument and the oblitmﬁuns socured
hereby shall remain fuily ¢ffeclive as if no aceeleration had occurred. However, this right to reinsiaic shall not apply in the cuso of
acceleration under parageayt 17, :

19, Sale of Note; Chanizz o Loan Servicer.  The Note or a partial fnlercst in the Nole (together with thig Security . .
Instrument) may be sold one ar inare times without prior notice t Borrower, A sale may resull in a change in the entity (known =~
as the “Loan Servicer") that collecta wonthly payments due under the Note and this Security Instrument, There also may be one ot
more changes of the Loan Services urrelated 1o 8 sale of the Note, If there Iy & chnngc of the Loan Scrvicer, Borrower will be
given writien notice of the change in aceredance with paragraph 14 above and agglica le law. The notice will state the name and
address of the new Loan Servicer and e piidress to which poyments should be made, The notice will also contain any other
information required by applicable law. :

20, Hazardous Substances. Borrower stall not cause or permit the presence, use, disposal, storage, or relepse of any - .
Hazardous Substances on or in the Property. Bowrwer shall noi do, ror allow anyone clse to do, anything affecting the Property -
that s in violation of any Environimental Law, The preeoding two seniences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances-2icy are gencrally recognized to be appropriate to normal residential uses -

and to maintenance of the Propeéity. : -
: Bosrower shall promplly give Lender written notice of any, investigation, claim, demand, lawsuit or other action by any
govemmental or regulalory agency or privaie party tnvolving the Property and any Hazardous Substance or Bnvironmental Law -
of which Borrower has aclual knowledge. If Borrower lcams, or i arlificd by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting ¢ Property is necessary, Borrower shalt promptly 1nke alf

necessary remedial actions in accordance with Environmental Law, : R
 As used in this paragraph 20, "Hazardous Substances” are those stiovances defined as toxic or hazardous substances by .
Environmental Law and the following substunces: gasoline, kerosene, cier flammable or toxic petroteum ucts, toxic -
pesticides and herbicides, volatile solvents, malerials contalning asbestos or forinaliehyde, and radionctive matcrials. As usedin
this paragraph 20, "Environmental Law" means federal laws and laws of the juriediedon where the Property is located that relate -
to health, safety or environmenial proicction. _ ‘ o : o

NON -UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as 1ollows: , .

21, Acceloration; Remedies, Lender shull give notice io Borrower prior to acceleration Jollowing Borrower’s breack of
any covenant oF agreement in this Security Instrument (but nob prior o acceleration umter paragraph 17 unless
applicable lsw provides otherwise), The notice shall specify: (4) the defuult; (b) the action requlerd fo cure the default; () &9
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defaik must be tured; and (d)
that failure to cure the default on or before the date specified [n the notice may result in zcceieraticn of the sums secured 4a
by this Security Instrument, foreclosure by judicial preceeding and sule of the Property. The natice shud further inform 13
Borrower of the right 1o reinstate after acceleration and the vight to assert in thie foreclosure proceeding the nen-existence A
of a default or any other defense of Borrower to acceleration and foreclosure. IT the default is not cured on or before the ¢,
date specified in the notice, Lender, at its option, may requive immediote pnyment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
ghall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but ot -
limited to, reasonable attorneys’ fees and costs of title evidence. S .
: 22, Release.  Upon payment of all sums secured by this Security Instrament, Lender shat! release this Security Instrument i
. without charge to Borrower. Borrower shall pay aay recordation cosls, | : ‘ S -
' 23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property, - .

- | - - Lo Femasneene
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24. Riders fo this Sérasity Instrument. 17 one or more riders are executed by Borrower and recorded together with this -

| Securily Instrument, the covasns and agreentents of each such rider shall be incorparated into and shall amend and supplcmcm

the covenants and agreements oF Gite Security Instrutnent as if the rider(s) were a part of this Sceurity Inatrumcm
[Check applicable box(cs))

(X Adjustable Rute Rider ' ) CondominiumRider .-~ [] 14 Family Rider

L] Graduated Payment Rider ] Planned Unit Dovelopment Rider (] Biweekly Psyment Rider -
[ Balloon Rider (-] Roie Improvement Rider ~ (] Second Home Rider
(] V.A. Rider \ f‘.‘] Ota(s) Lpeity] o SR

BY SIGNING BELOW, Borrower accepls aml agrccs to {5’ tetms and covcnnms contamcd :Mhis Secumy !nslrumcm and ln .
any rider(s) oxccuted by Borrower and recorded with it. _

Witnesses: . R
_ i ' (Seal) _
L GRY : A l!ormwel .
o sea) T
A alcm. GHIFFIN T Bomower
_(Seal) ...'; S (swn;
- ~Bosrower - - _ I SR ¢ ’ Vﬂorrnwur y
STATE OF ILLINOIS, 0»00%')’ O counyss | |
L()ﬂﬂﬁ[a C. = /A&l rs - nNomry Puhllcmand for said county nndslawdohcmbyccmfym i
SAMUEL L. GRIFFIN, PATRICIA L. GRIFFIN /1S (0ifC.

, pcrwnaﬂy known o me to be Ihc same pcrsun(s) whose name{s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that Fhe
signed and delivered the said instrument as “F/1e1r  Tree and voluntary act, for the uses and pmposes therein set forth

Given under my hnndandofficmlseal this 930 ol dayof UL T & /Zfﬁ 2,

My Commissmn Expircs: , // / /[2/4’ é’ / ﬁ A'} Ao
Nolary Public R s
- GLORIA J. GUMN ***““@'{:?g}fg?““‘“ 3
This Instrument was preparcd by:  SC FUNDING CORPORATION ~ - ¢ :
R 1t Pt g R
. IR A A HOTARY : o
@D, eRAL) won it i My Gommisslon Explras May 7, 1994 i“""‘"“" 950
0‘0*‘0&00‘00000400‘.9.‘000
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ADJUSTABLE RATE RIDER

(1 Year Treasury !ndex-—Rme Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 23RD ‘ day of November
1992 . Bnd i3 incorporated into and shalt be deemed to amend and supplemerit the Mortgage, Deed of Trust or Secumy

Deed {the "Sccurity Instrument™) of the same dats given by the undersigned (the "Bormwc:“} to sccuro Bom)wcra S '

Adjustable Raic Note (the "Noie™) 1o

SC FUNDING CORPORATION l . {the l.mdcr“) of the
same datc and covering ihe property described in the Sec.unly Instrument and located at; E .
1721 NORTH MELVINA ., CHICAGO 1L 60639

Il’fupn;'ly Add-rcu]

THE NOTE CONTAINS PHDVISIONS ALLOWING FOR CHANGES IN THE GNTEFIEST

RATE AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOHROWERMUSTPA : ; o -

ADDITIO? AL COVENANTS. in addiion to the covenanis amd agreements made In lhe .Secumy lnsmunem,"'_'v.{.

Borrower and Leads r further covennnt and agree as {follows: -~ ‘
A, ADJUSTABLE RATE AND MGNTHLY PAYMENT CHANGES

The Note proviGes 1oy an initial imerest raic of '~ 4,000 - %, The ch pmvklcs for chz‘l_nscs inthe .

inferest rate and the moathy,” poyments, as follows; » _ 7
4, ADJUSTABLE INTERS'T RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘ S . O - - .
The inicrest rate T will pay mo: diange on the first doy of December 18T - S 1993 -,
and on that day cvery 12th month’ thernafier, Ench dato on which my inlerest rate could chnnge is called a "Chnnge DR
Dale.” . _ _ B
(B) The Index

Beginning with tho first Change Date, . ‘aterest rale wiH be based on an Index, Tha “lndex ls lhe weckiy avmo L

yield on United States Treasury securities adjustes 14 a constant msturity of 1 ycar, as made available by the Federal Reserve .
Board. Thc most recent Index figure available as of the date 45 days before each Change Date is called the "Cnm:m T

Index.”

information. The Note Holder will give me notice of Lhis cholc:,

(C) Calculatlon of Changes ‘

Boefore cach Change Dato, the Note Holder will wlculnte my r..w mlcrc«n rodo by adding THO - S
AND ONE HALF : pereentago poins; © 2.500 %) o tho Current Index,
The Note Holder will then round the result of this addition 10 the necsest one-cighth of one perceniage &xoim (0.125%),
lS)ubjocl to the iimits stated in Section 4(D) below, this rounded amount witl-be my new interest rate until the next Clmnge

atc

The Note Holder will then determine the amount of the monthly Rﬂynﬂm ot would be sufficient tw repay the nnpnkl
principal that T am expecied 30 owe al the Chan ?e Date in full on the
equal paymenls, The resull of Wis calculation will be the new amount of my month!y pavment.

(D} Limits on Injerest Rate Changes

The interest rale I am required to pay at the first Change Date will not be greatcr thae 5 000 % '

If the Index is no longer avalleble, the Note Folder will choose a new indcx which is based trpon compamblc

aturlly Lnle ot my new imcrcst rate in substanually :

9152575 -

or less thap 2.000 %. Thereafler, my interest rae will nevel Le increased or decreased on any '

single Change Date by more than two percentage points (2,0%) from the raie of interest iiave Seen paymg lor thc precu.lmg ‘

12 months. My inlerest rnto will never be greater than 10, 000 ; %.
{E) EfTective Date of Changes

My new interest rate will become effective on cach Change Dnu. I will pay the amount of iy new montily payment

beginning on the first manthly payment daic after the Change Date untit the amount of my monthly paym>nt changes again,
{F) Notice of Changes

The Note Holder will deliver or mail to me a nolice of any chnngcs in my interest rate and the ameunt of my monthly o
payment before the clfective date of any change. The notice will include information required by law to be given me and also :

the title and telcphone number of a person wha will answer any queslion | may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Pmpcny or any inmrest initis

sold or transferred (or if g beneficial inierest in Borrower is sold or transferred and Barrower is not a nalural person) without

Lender’s prior writien consent, Lender may, ot its option, reguire immediate paymcmt in full of all sums sccurcd by this -

Sccurily Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by fedoral law as of the
date of this Security Instrumens. Lender also shall not exercise this option if: (o) Borrower causes (o be submitted to Lender

information required by l.ender lo cvalunte the imended wansferce as if a new loan were being made to the traasferes: and ) -

Leader reasonably determines that Lender's security will not bo impaired by the foan sssumptlion and that the risk of a breach
of any covenant or agreement in this Security Instrument Is acceplable 10 Lender,

To the extent permiticd by apphcnb}e Jaw, Lender mpy chnrge a reasonable fes as a condition to Lender's cansent (o the -

foan assumption. Lender may alse require the zansferce 10 sign an assumpuun agreement that is acceptable (o Lender and

that obligates the transferee to kecp al) the promises and ngreemenis made in the Note and in this Security [nstrament, 3

Rorrower will continuc o be obligated under the Now and this Sccunty Instrument unless Lender releases Borrowcr in

wriling.

MULTISTATE ADJUSTABLE RATE RICEA-ARM 6-2 — SIngb F-mﬂy Fannie Mes/Freddie Mac Unilorm instrument T © Form3ia) anms -
- . Page tof2 L -
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If Lender cxcruisUiNkO &[EﬂL@hAL_ilf t‘@ I;;?I M Bhrrawer notice of acceleration, - '

"The notico shall provide a period of not lesy dis 30 days trom the date the notico is delivered or malled within which
Borrower must pay afl sums securcd by this Security Instrument, If Bosrower fails 10 poy theso suma prioz w the oxpirtion .

of this period, Lender may invoke any remedios permitwext by this Security Instrutnent without furiher notice or demand on -~
Borrower, : : . o o

wt oo

re

BY SIGNING BELOW, Borrower accepts and agrees < 4w torms and covenanis contained in this Adjustable Rete

Rider.
s o /—9 : —— . (Seal} . T
SAMUEL L. CRIFFIN . Bomower -
&iﬁ/ TN - i e e
Coange ) o b4 ) —— — (sw’) ‘.‘- A
PATRICIA L. GRIFFIN © . Borrower

. B-rrowsr -

- . Borower I

m.uzg ELLEN © - Pagsaofg
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