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MORTGAGE

THIS MORTGASE " Security Instrument”) i lsgwcn onﬂovember‘ 23. 1992 e I ,'mmmg;.gom” ' < N
BENJAMIN £ NICHULSDN : ‘ . : R o s
AND LAURA F NICHPLSON HUSBAND AND NIFE

: S . oePr-niwRecoromNgS . senme

(“Borrower"). This Security Tnst/uent is given to R £ ©:7:2:E- R mnu 470 1R/04/72 11-'»4 rm_,

COUNTRYWIDE FUNDING CORFUFATION -

» A

CURP4RE B R R R A=
C o DOk COUHT«’ REGORDER

. ahmh:sorganu.ednnd existing under the laws ot NEW YORK . o '_ - R ,andwhose R
. address i 155 NORTH LAKE AVENUE PASAULNA, CA 91109

("l.éndcr"} Borrower owes Lendcr Lhc prinmpn! sum of
ONE HUNDRED SEVENTY SIX THOUSAND FIVE HUNDRED and 00/100

Dollars (US. $ 176580.00 - . ).
This dcbt is evidenced by Borrower's note dated the samic dute as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid eardier, due and pryable onDecember 1, 2022 . This Security

instrument securcs 1o Lender: (a) the repayment of the debt evidence § by the Nole, wlth interest, and all rmuwals. cxu:nsions and -
modifications of the Note; (b) the payment of all other sums, with.ipterest, advanced under paragraph 7 to protect the security of

this Security Instrument: and (c) the petformance of Borrower's covanra’s and agreements under this Security Instrument and the ts
Note. For this purpose, Borrowcr does hereby mortgage, geamt and cor ve; ro Lender the following described property located ings

COOK County, Illinois: b4
THE NORTH 16 2/3.FEET OF LOT 27 ANO THE SQUTH 16 273 FEET OF LOT 28 IN THE - . ;7
SUBDIVISION OF LOT 9 AND LOT 10 EXCEPT THE NORTH 16Y%.25 FEET THEREOF IN BELLE S 5’? -
PLAINE, BEING A SUBDIVISION OF SUPERIQR CCURT Of CQOK CO4nTY, OF THE SOUTHEAST S

"1/4 OF THE SOUTHEAST 1/4 OF SECTION 18, TOHNSHIP 40 NORVH, PANGE 14, {EPT), IN
COGK COUNTY, TLLINOIS

FIN: 14-18-421-010

which has the address of 4025 N HERMITAGE ,CHICAGO ~ - -~~~ .~ L [Swee, Clay),
" Ilinoiy 60613~ ("Property Address"). S R LT e
1Zip Codel} : . L : e e
tLLINOIS -  Singlo Family - Fannle Mae/Freddie Mao UNIFOHM |HBTHUHENT I Puge T oi 6 - - Farm 3014 990 R
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TOGETHER WITH MW@FFJL‘JM’!M ﬁ@@ Jedsementy, appurienunces, and
fixturcs now or hereafter a { the'pr Allfrep cov cd by this Security Insizument,

Al of the foregoing is referred 0 in this Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby mnveycd and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national vse and non-uniform covenants with lmited
varigtions by jurisdiction 10 constitute n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree os follows:

1, Payment of Principal and Interest; Prepayment and Late Charged. - Borrower shatl promptly pay when duc the
principal of and intsrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject o applicable law or o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds"} for: (a) yearly 1axes
and assessments which may atiain priority over this Security Instrument a8 a Nen on the Property; (b) yeurly leaschold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance preminms; (d) yearly flood insurance premivma, if
any; (c) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower 10 Londer, in accordance with the
provisions ol paragraph 8, in licu of the payment of moriguge insurance premiumy, These flems are culied "Bscrow liema,"”
Lender may, at any time, collect and hold Funds in sn amount nol to exceed the maximum amount a lender for a federally relaed
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlememt Procedures Act of 1974 as
amended from time o time, 12 U.5.C, Scction 2601 ef seq. ("RESPA"). unless another law that applies 1o the Funds seis a lesser
amount. If so, Lenda may, at any time, colfeet and hold Funds in an amount no! to exceed the lesser amount. Lender mny
estimate the amouit o Fundy due on the basis of current data and reasonabie esiimaws of expenditures of fuwre Escrow lems or
otherwise in accordancs with Jpph(.abk. law.

The Funds shall be (1el) in an institution whose doposits are insured by a federal agency, instrumentality, or entity (lncludmg

Lender, if Lender is such ia iastitlution) or in any Federal Home Loan Bank, Lender shall apply the Funds w0 pay the Escrow -

Items, Leader may not charge 2 oTower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender mays Borrowes interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Boriovier o pay a one-time charge tor an independent real estate tax reporting service used by
Lender in conrection with this loen unless spplicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall 402 be required 1o pay Borrower any intercst or carnings on the Funds, Borrower and
Lender may agree in wriling, however, thatap.orest shall be paid on the Fands. Lender shall give to Borrower, withowt charge, an
annual accounting of the Funds, showing creditswid debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additional secut ity fur all sums secured by this Security Instrument.

If the Funds held by Lender caceed the amounis purmitted 10 be held by applicable law, Leader shall account 10 Borrower for
the excess Fuids in accordance with the requiremeniz’ o7 opplicable law. If the amount of the Funds held by Lender at any time is
not sufficient 10 pay the Escrow liems when due, Lendor 2o%y so notify Borrower in writing, and, in such case Borrowar shall pay
to Lender the amount necessary 0 make up the deficicnsy. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Se.cumy Instrument, Lender shall prompﬂy refund 10 Borrower any Funds '

held by Lender. If, under paragraph 21, Lender shall acquire or (ell the Property, Lender, prior 10 the acguisition or sale of the -

Property, shall apply any Funds held by Lender at the time of acqsition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides othewasc, all payments received by Lender undcr paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the 0@ second, to amounis payable under paragraph 2;
third, 10 irterest due; founh, (o principat due; and last, to any late charges duc under iz Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin's arnd impositions attributable to the Property

which may atiain priority over this Security Instrument, and leasehold payments or yroond reats, if any. Borrower shall pay these -

obligations in the munner provided in paragraph 2, or if not paid in that manner, Borr(wr¢ shall pay them on time gireetly 1o the
person owed payment. Borrower shall promptly fumnish to Lender all notices of amouits w0 be paid vnder this parsgraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls ( videncing the payments,

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation sceured by the lien in-a manner acceptable to Lender; (v) coniests in good faith the lien
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's op nior operate 1o prevent the
enforcement of the lien; or {¢) sccuses from the holder of the lien an agreement satisfactory 1o Lenocr mb:rdinating the fien to
this Suun!y Instrument. I Lender desermines that any part of the Property is subject 1o a lien which may aiain priority over this

* Secwrity Instrument, Lender may give Borrower 8 notlce identifying the lien, Borrower shafl satisfy the ii:..n or wko one or more.

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property InMNEE&S the Meb:t% @P%m{ erccted on the Property
insured ogainst loss by fire, haxdwds inc in fhe d Lt aheiink dihe hazards, including flopds or

flooding, for which Lender requires insurance. This insurance shall be maintained in the nmounts and for the periods that Lender
requires, ‘The insurance carrier providing the insurance shall bo chosen by Bostower subject 1o Lender's approval which shall not
be unrensonsbly withheld, 1f Borrower fails to maintuin coverage described above, Lender may, at Lender's option, obisin
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable o Lender and shall include a slandérd morigage clause. Lender shﬂl -

have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiums and renewal notices, In the event of loss, Barrower shall give prompt notice o the insurance carrier and Lender. Lende
may make proof of loss if not made promplly by Borrower, -

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applicd (o rostoration or repair of the

Property damaged, if the restoration or repuir is cconomically feusible and Lender's security Is not Jessencd. If the restoration or
repair is not cconemically feasible or Lender's security would be lessened, the insurance proceeds shall be apptied to the sums
secured by this Sccurity Instument, whether or not then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not answer within 30 days & notce from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeids, Lender may use the proceeds Lo repair or regtore the Property or 10 pay sums secured
by this Security Instrument, whether or not then duc., The 30-day perlod will begin when the notice is given. -

Unless Lender and Borrower otherwise ngree in writing, any application of procecds to principal shull not extend or postpone
the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Lender, Borrower's right ip any insurance policics and proceeds resulting from damage o the
Property prior 1o the reguisition shall pass o Lender to the extent of the sums secured by this Secority Instrument immediately
prior to the acquisition. :

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds, -

Borrower shall occupy, csab'ish, and use the Property as Borrower's principal residence within sixty days afier the exccution of
this Sccurity Instrument end 7l continus to occupy the Property as Botrower’s principal residence for at jeast one yeur after the
date of occupancy, unless Lencer otherwise agrees in writing, which consent shall not be unrcasonably wilhhicld, or unless
exlenuating circumstances exist whicli-are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Properly 1o dewriorate, or/cemmil waste on the Property, Borrower shall be in default if any forfeiture sction or
proceeding, whether civil or criminal, i*egun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the len created by this Security Instrument or Lender’s security interest. Borrower may cure such a
defaull and reinstaic, as provided in paragseub 18, by causing the aitlon or proceeding w be dismissed with-a ruling that, in

Lender's good faith determination, precludes forfeizs¢ of the Borrower's interest in the Property or other materip! impairment of -

the tien created by this Security Instrument or Led der's security interost. Borrower shall also be in default if Borrower, during the
loan application process, gave maerially false or inasrurate information or statements w Lender {or failed to provide Lender with
any material information) in connection with the lcon svidenced by the Note, including, but not limited o, representations

concerning Borrower's occupancy of the Proporty as a prircizal residence. IF this Sccurity Instrument is on a leasehold, Borrower -

shall comply with all the provisions of the lcase. If Borrower acquires fee Litle to the Property, the lcaschold and the fee title shall
not merge unless Lender agrees o the merger in writing. : .

7. Protection of Lender’s Rights in the Property. If Borrcwer fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sign ficandy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or w 2nforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lentzr’s wights in the Property, Lender’s actions may include
paying any sums secured by a lien which has priority over this Securip’ Y.saument, appearing in court, paying rcasonable

anomeys’ fees and entering on the Property 1o make repairs, Although Lender reay take action under this paragraph 7, Lender - -

does not have to do so.
Any smounts disbursed by Lender under this peragraph 7 shall become additio w! dzbt of Borrower secured by this Securis
Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunis shall bear Interest from the date of
disbursement at the Note rate and shatl be payable, wilh interest, upon notice from Lender 1> Borrower requesting payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of mabiny the loan securcd by this Security
Instrument, Borrower shall pay the premiums required to maintain tho moerngnage insurance in/effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall yay the premiums required o

" pbtain coverage substantially equivalent to the morigage insurance previously in effect, at & cost substentilly cquivalent to the

- cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insu/er ayproved by Lender. If
substantially equivalent mortgage insurance coverage is hot available, Borrower shall pay 1o Leader cocli ionth a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance cove.ars 'apsed or ceased to

be in effect. Lender will accept, use and retain these paymenis as a Joss reserve ir lieu of mortgage inzwrunce. Loss reserve

: _ ‘ 7  '®orm 3014 990
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payments may no longer be rcM:FF:lj. if Mu@nn ambunt and for the period
thal Lender requires) provided b nstrctafprovediby e n oy MeAnli i o ed, Borrower shall puy the

premiums required to maintain mortguge insurance in offect, or to provide a Joss reserve, untll the requirement for mortgage
insurance ends in stcordance with any written sgreement between Borrower and Lender or gpplicable law.

9. Inspection.  Lender or its agenl may mike reasonable cnwries upon and inspections of the Property. Lender shall give
Borrower notice at the tisne of or prior 10 an inspection specilying reasonable causo for the inspection,

0. Condemnation, The procceds of uny award or claim for damages. direct or conscquentdal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender. o

In the event of 1 total tking of the Properly, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the evenl of a partial taking of the Property in which the fair market
value of the Property immedinwly before the wking is equal to or greater than the amount of the sums secured by this Sccurity .
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insirument shall be reduced by the amount of the procecds multiplied by the following fraction: {8) the total amount of
the sums sccured immedinmely before the tiking, divided by (b) the fair market value of the Property mmedintely beforo the
taking. Any balance shall be paid to Borrower. in the cvent of a partinl taking of the Property in which the fair market value of the
Propenty immediatcly before the tking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall he applied to the
sums sceured by this Security Instrument whether or ot the sums are then duc. :

If the Propertly is abandoned by Borrower, or if, aficr notice by Leader to Borrawer that the condemnor offers 10 muke an
award or seitle 4 clair! for damages, Borrower Fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized w collect und apply the procceds, at ils option, cither to restoration or repair of the Property or 10 the sums secured
by this Sccurity Instrumcnt ~ehether or not then due, : : :

Unless Lender and Borrmwar otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due daic of the monthly riyr.ents referred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exicasion of the time for payment or modification
of amortization of the sums sccure’ by ahis Security Instrument granied by Lender 10 any successor in interest of Borrower shatl
not operae (o release the Hability of (b, original Borrower or Bomrower’s successors in interest. Lender shall not be required to
commence proceedings ngainst any seesessor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums securcd by this Security Instrumeit by rcason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrrising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy, : . : :

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-signers, The covenunts and agreements of  this

Security Instrument shall bind and benefit the succissirs and assigns of Leader and Borrower, subject 10 the provisions of

paragraph 17. Borrower's covenants and agreements soa'l he joint and several. Any Borrower who co-signs this Security
Inswument but does nol execute the Note: (a) is co-sigwinz this Security Instrument only 1o mortgage, grant and convey that
Borrower's intercst in the Property under the terms of this {ecurity Instrument; (b) is not personally abligated o pay the sums
secared by this Security Instrument; and (c) agrees that Lender ind uny other Borrower may agree o cxiend, modify, forbear or
make sny accommodations with regard o the terms of this Securiyy - Irsirument or the Note without thal Borrower’s consent.

13. Loan Charges. I the loan secured by Lhis Security Insuump: is subject to a law which scis maximum loan charges,
and thal law is finnlly interpreted so thax the interest or other loan chartee ¢nllecied or 10 be collected in connection with the loan
exceed the permitied Jimits, then: (a) any such loan charge shall be reducad by the amount necessary o reduce the charge Lo the
permitted limit; and (b) any sums already collecied from Borrower which axcred :d permitted limils will be refunded 10 Borrower, -
Lender may choose to make this refund by reducing the principal owed up#<i the Noie or by making a direcl payment
Borrower. If & refund ceduces principsl, the reduction will be treated as o partia prepayment withoul any prepayment charge
under the Notwe, : . :

14, Notices.  Any notice 1 Borrower provided for in this Security Instrument sha' *< given by delivering it or by mailing it .
by first class mail unless applicable law requires use of another method. The notice sha.l.be/dirscied to the Property Address or,
any other address Borrower designales by nolice 1o Lender, Any notice to Lender shall be piven by first class mail Lo Lender*s ¢35
address stated hercin ar any other address Lender designales by notice to Borrower. Any notice-vrovided for in this Security ;
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in (hus paragraph. - : é_ﬁ

15, Governing Law; Severability, This Sccurity Instrument shall be governcd by federal iaw, and the law of the (%

jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secusity rsument or the Note. "" .

conflicls with applicable law, such conflict shall not affect other provisions of this Security Instrument or th-. Mote which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the J4ete are declared to T
. be soverable. . : _ R

" Form 301
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16, Borrower's Copy. Bgrrowdhsi 9 ¢h gne or yiof thefNo -Sefurity Instrument,
17, Tramsfer of the Prope ¥ pfiginy Intpresi)l If-all d rtylor any Interest in it [s
sold or transferred (or if o beaclilal interest in Borrower i3 80id or tansferred and Barrower is nol 8 mitural gcmun) without
f.ender’s prior writlen consent, Lender may, ot ity option, require immediato payment in (ull of all sums securcd by this Sccurity
Instrument. However, this oplion shall not be oxercised by Lender if sxercise i prohibiied by federal law a8 of the date of this

Seccurity Instrument.

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shafl provide 4 period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower musi pay gll sums sec by this Security
Insrrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurily Instrument withoul further notice or demand an Borrower, .

18, Borrower's Right 1o Relnstate, 1f Borrower mesty certain conditions, Bormower shall have the right to have
cnforsement of this Security Instrument discontinued al any dme prior (o the carlier of: (2) 5 dnys (or such other period s
applicable law may specify for reinstalement) before sale of the Property g%rsuam 10 any power of sale coniained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Scourity Instrument. Those conditions are that Bonowcr:uga‘)aémys Lender n!i{
sums which then would be due under this Sccyrity Instrument and the Note ns il no acceleration had oce s (b) cures any
defnult of any other covenants or agreements; {c) pays ali oxpenses incurred in enforcing this Security Instzument, including, bu
not Bmited to, reasonnble sitorneys® fees; and (d) ke such action as Lender may reasonubly requirs to assure that the licn of this
Security Instrument, Lender's righis In the Property and Borrower's obligation o pay the sums secured by this Security

Instrument shall continue unchanged., Upon reinstalement by Borrowsr, this Security Instrument and the obli ns sccurcd |
hercby shall remain fully effective ay if no acceleration hud cccurred. Howaver, this right to reinstale shail not apply in the case of

acccleration under paragraph 17,
19, Szje of Note; Change of Loan Servicer. The Note or a parial interest in the Nole (together with this Sccurity

Instrument) may be sold one or more limes without prior notice to Borrower, A sale may result in a change in the enlity (known
as the "Loan Servicer™) that collects monmwaymcms due under the Note and this Security Instrument. There also may be one or
more chunges of the Jaosn Servicer unrelal

given written naticeor ek change in accordance with paragreph 14 above and aggli I¢ law. The notice will siate the name and
address of the new Loar Servicer and the sddress w which payments should be made, The notice will also contain any olher
information required by ‘apjiwvable law, : :

20. Hazardous Substarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsantes on or/n ae Property. Borrower shall net do, nor aliow anyone else (0 do, anything affeciing the Property
that i3 in violation of uny Envircamental Law. The preceding two sentences shall not apply to the presence, use, of sworage on the
Property of small quanthies of »fazrzdons Subsiances thit iro gonerally recagnlzed 1o be approprime 1o normal residontial uses
wnd to maintenance of the Property. : ‘ :

Borrower shall promptly give Lopder written notice of any investigatlon, claim, demand, lawsuit or other acilon by sny
governmental or regulittory u;xigcncy o privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. fi Borrower learns, or is notified hy uny governmental or regulatory anthority, thal an
removal or other remediation of any Hazardov. Subsiance nffecting the Property i necessary, Borrower shall promptly take all
necessury remedinl actions in accordance with €nvircnmental Law, . ‘

As used in this paeagraph 20, "Hazardous Substinces” are those substances defined as toxic or hazardous subslances by

Ervironmental Lew and the following substances: sasoline, keresene, other Nammabic or toxic petroleum products, toxic -

pesticides and herbicides, volatite sofvents, malterials (cortaining avbestos or formakichyde, and radicaciive materialy, As used in
this paragraph 20, "Environmental Law" means federm 'aw pnd laws of the jurisdiction where the Property is located thal relate
0 heatth, safoty or environmental protection, . ) . .

NON-UNIFORM COVENANTS, Borrower and Lender turthér covenant and agree as follows: ' .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of -

any covenpnl or sgreement in this Security Instrument (bu. not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shiall specify: (#) the defauit; (b} the actlon required to cure the default; {c)

a date, not less than 30 dayy from the dite the notice Is given to Bueravrer, by which the default must be cured; and (d)

that fallure to core the defuuit on or before the date specified in the noZic. may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia! proceeding and sale of th¢ Property. The notice shall furthey inform
Borrower of the right to reinstate after acceleration and the right to assert In th< Torectosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, H the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paywert in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instiucsent by judicial proceeding. Lender
shal] be entitled to collect all expenses Incurred in pursuing the remedies provided in tsds suragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. ‘

22, Refease.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall rolease this Security Instrument '

withoul charge 1o Borrower, Berrower shall pay any recordation costs, _
23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Propeny.
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24, Riders to this Secority Insirument. If one or more ndcrs are exccuwd by Borrower and wcordcd wgclhcr wilh u:is
Security Instirument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplememt
the covenants and agrecments of this Security Instrument as if the ndcr(s) were a part of this Security Insroment. : .

[Check upplicable bokics))
{X] Adjusiabic Qe Rider =1 Condomintym muu- ol )14 ramuy Rider
[ ] Gradusted Prymeni Rider _1 Plannied Unit Development Ruler . (] Biweekly Paymens Rider
{7 Ballcon Rider [T} Rate Improvement Rider (] Second Home Rider

{1 v.A Rider { T Ower(s) fspeciy}

' BY SIGNING BELOW, Borrower ac.opw and sgrees o the tums and ccvennms conuﬂncd in this Sccurily lnstmment and moo
any rider(s) exceuted by Borrower and recoidra with it ‘ L o o
Witnesses: &N\ o R

\AM'NV\J S ey

- BENJAMIN E NICHOLSON - | C ~ -Borrowar

(/J T
"TAURA F ‘.\ucnmsou RN -Boewer
(Sea) .. - e (SeaD)
<Barrower ‘ L S e - -Borrower
STATE OF ILLINOIS, ﬁ cor [/ Zounty
I, / Uﬂ,g[‘(ﬂ & 5 1{/’(2 5 .aNotsryPubhcinnnc furwdcountyandswedohmbymfymm 't
—t J 4 te pcrscmally known to me % ks the samc pers n(-;) whuse nnme(s) zf
subscribed 10 the [orcgoing instrument, appedar fore me this day in person, and scknowled geu that T he H n
signed and delivered the said instrumentas  Y./¢ z¢ ™ free and volun t, for the uses and pyrposes U thergin s f(mh.g . c:n :
Given under my hand and official scal, this oA b &f dayof M/ [L/ /;r! ;_,,_C T , S PTD T
My Commission Expires; / £t % '5? 2 ! e, o
Notary Public
. . 20kvna '
‘This Instrument was prepared by: o ; _ J'c*)?__gaztnuuu tars, SRR
%-BHUL} {01086) PageBole E NG\;Y\?Y{\JP?BLICESTA TEARNS Fa'm 3014 WOO L e
TE.OF JLLINDJS . ST
Gom i
i ”Y’.‘?‘oﬂ'l‘lisloir‘l"xgto, May 7, 1964 yo
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" WHE’: NKECORDED MAIL TO:
COUNTRYW1DZ TUV/DING CORPORATION

P2, BOX 7024
PASADENA; CZLIFORNIA 81109-8974

PARGEL 1.D. &; 14-18-421-010

CFC .
LOAN #: 7180979
ESCRAOW/CLOSING #: R2%.3) 75

Praparad by: D.  BRYAW ‘
648 E. GOLF R S
ARLINGTON hTS—. L. 60005~ -

ADJUSTABLE RATE RIDER |

(1 Year Treasury Index fate Caps - Fixed Rate Convers:on Opuon)

THIS ADIUSTABLE RATE RIDER is made this ~ c3

day of Hovember
19 92

, and is incorporated into and shall be deemed 10 amend and supplement tho Mortgage, Deed of Trust or

Sccurity Deed (the "Security Instrument”) of tho same dewe )liven by tlw undcrsigned (the “Botrowcr") tD secure
Borrower's Adjustable Rate Note (the "Nole") to

COUNTRYWIDE FUNDING COAPORATION, A NEW YORF ‘QPORATION
(the "Lender™) of the same date and covering the propeny descnbed wae Security Inslmment and locawd ar
4025 N HERMITAGE CH]CAGO. IL 60613~

{Propenty Addeean]

THE NOTE CONTAINS PROVISIONS ALLOWING FOn. CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYVMENT. THE NUTE LIMITS THE
AMOUNT THE AORROWER'S ADJUSTABLE INTEREST RATZ G4AN CHANGE AT -
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWEHR NUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSVABLE RATE TO

w
A FIXED RATE. HE SR
)
‘ Eﬁ' :
ADDITIONAL COYENANTS.  In addition 1o the covenants and agreemems made in lhe Sacw.ty lnsmlmem m '
Barrower and Lender further covenant and agree as follows: . L I"" ,

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Noie pravides for an initial inerest rate of 5., DDD “ .. %. The Notc provides for chunges in
the adjuuahlc interest rate and the momhly payments, as follows: R Co

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAN(-ES
{A)} Chunge Dates

The adjustable interest rate 1 will pay may change an the first day of December

19 93 ,andon
that day every 12th month thereaficr. Each date on whlch my adjusl.abke interest rate couid change is called a
"Change Date”,

CONYV
AAMPLAN T & IH
Muttiatate Adjustabla Rate Ridar
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(B) The Index : :
Boginning with dw first Change Dato, my adjustabio interost raie will bo based on an Indcx. 'T‘he "lndcx is the .
waekly average yicld on United Staes Treasury securities sdjusted to a constant maturity of 1 ysar, a8 mude availublo
by the Federal Rescrve Board. The mosi recent Index ﬁgurc avaifnble as of the dale 45 days before cach C’hangc ’
Date is called the "Current Index”, _
If the Index is no longer svailable, the Nole Holder will choose a new index whlch is based upon ccmpamblc R
information. The Noie Holder will give me noiice of this choice. _ , , -

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will caleulate my new mwrcu rite by midmg ' _
TWO & SEVEN-EIGHTHS percentage points ( 2.B75 - %) 10 the Current
Index, The Note Holder will then round the result of this addition o the nearest onre-cighth of one perceniage poini .
(0.125%). Subject 1o the Limits stated in Section 4(D) bclow, this rounded amount will be my new imerest rate until
the next Change Date. ;
The Note Holder will then deiermine the amount of thc monthly paymcm that wou!d bo sufficient repay the . B
unpuii princiral that U am expected o owe at the Change Date in full on the maturily date at my new interest rate in L
substamially var al payments, Tho result of this culculation will be the new amount of my momhly paymenl.

(D) Limits ca I“erest Rate Changes . o
The inlerest rae % Em required o pay at the first Changc Date will not hc greawr than - 7, 000 . %
or lcss than 3 9%. Thereafier, my adjusiable inerest rate will never be increased or decrensad on
any single Change Daxr by morc than two percentage points (2.0%) from the rale of interest 1 have been paying for
the preceding 12 months. My jinterest rate will never be greater than .- 11.000 %, which is called the
“Miiimum Rate”, . , ’ - ) :

(E} Effective Date of Chang 9
My new interest rate will becore effective on cach Change Date. I will pay thc amount of my new momlﬂy '

piyment beginning on the first monthly payment date afu:r the Chonge Date untl the amount of my mom}sly -
payment ehanges again, ‘ . -

(F) Notice of Chanpes
The Note Holder will deliver or maii to me a pitice of any changes inmy adjtsslablc inicresl mw md the amount

of my monthly payment before the effective date of any hange. The notice will include informalion required by law R
10 be given me and alse the iitle and telephone numoer uf a person wha will answer any question 1 may have . - .
regarding the nolice. _ _ ST

'B. FIXED INTEREST RATE OFTION

The Note provides for the Borrower's option to convert from an adjusuiblc uum‘cslmlc w:th mlm:st rau lizmts w ;' S
8 fixed interest rate, as foliows: .

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rute ; o

I have a Conversion Option that I can exercise unless 1 am in clel'aull or lhls Seld .un S(A) wu! not pe:mll mc'. 0
do sp. The "Conversion Option™ is my option to converl the interest rate 1 am required (5-Day by lhls Nole from an
adjustabie rate wiih interest rate limits to the fixed rate caleulated under Section 5(B) below. )

The conversion can only take place on a date(s) specified by the Note Holder during the sericd bcgmmng on the
first Change Datc and ending on the fifth Change Date, Each datc on whu:h my ad_msmble mh'f-'. Tac can convert to
the ncw fixed rate is called the "Conversion Date”.

H I want 10 cacreise the Conversion Option, [ must first meet cenmn conditions. Those condm JDEare thaL {1
must give the Nole Holder notice that I want 1o do s0; (ji) on the Conversion Date, I must not be in defav!: under the
Nole or the Sccurity Instrument; (iii) by a date specified by the Now Holder, I must pay the Note Holder a
conversion feo of US, § NONE v and (iv) [ must sign and give the Note Holder any
documenis the Note Holder requires 1o effect the conversion, . : ‘ : :

J9S2TEIE . o e

(B) Calcolation of Fixed Rate

My new, fixed interest rate will be cqual 10 the Federal National Mortgage Association’s rcquircd net yicld us ol _
a date and iime of day specified by the Nole Holder for (i) if the originat term of this Note is greater than 15 years, .
30-year fixed rate morgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of -
one percentage point (0.625%), rounded to the nearest one-cighth of one percentage poing (0,125%), or (i) if the
original 1werm of this Note is 15 years or lesy, 15-year fixed rate mortguges covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of one perceniage point (D.625%), rounded to the nearest one-cighth of one
percemage point (0.125%). If this required net yield cannot be determined becanss the applicable commitments are - -
not avaiiable, the Notc Holder will deiermine my interest rate by using comparable information, My new e
calculnted under this Sccton 5(B) will not be greater than the Maximum Rate stated in Scciion 4(D) above. '

CONY

ARMPLAN 18 M ’ . o ‘:/ o e
Multistate Adjuatable Rate Rider A . . L - L \__m T
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(C) New Puyment Amount and Effective Dale

If 1 choose o cxercise the Conversion Option, the Note Holdcr will delesmine the amount of lhe monthly
payment that would be sufficient o repay the unpnid principal 1 am expected to owe on the Conversion Date.in full
on the maturity date at my new fixed intcrest rate in substantially equal payments. The result of 1this calcuslation will
be the new amount of my monthly payment. Beginning with my first monthly payment after the Convemon Daw 1
will pay the new amount as my monthly payment until the maturity date,

C. TRANbFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
. Unti] Bomrower oxercises the Conversion Option under the conditions stated in Section B of Lhm Adjusmblc
Ruu: deor. Uniform Covenant 17 of the Sccurity Instrument is amended o read as follows:

‘Traasfer of the Property or a Beneficinl Interest in Borrower, If all or any part of the Property or any
inwerest in it is sold or ransferred (or if a bencficial interest in Borrower is sold or ransferred and Borrower is not a
natural persan) withouwt Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full
of nlt sums secured by this Security 1nstrument. However, this option shall nol be exercised by Lender if exercisc is

prohibited by federal law as of the date of this Securily Instrument. Lender also shall not exercise thiz option if: (a) 3

Borrower criscs 1o be submitted o Lender information required by Lender 1o evaluate the intended transieree as il a
new loan veers-veing made to the wansferec; and (b) Lender reasonably delermines that Lender's sccum.y will not be
impaired by ¢ Jnan assumption and that the risk of a breach of any covenani or ngrccmem in this Sccurity
instrument is acceptable to Lender.

To the extent zemaitted by applicable law, Lendcr may chargc a rensonable fee as a cond:.mn lo Lcnder 8
consent to the ioan avaninption. Lender also may require the transferee to sign an assumption agreement that is

accepiable o Lender and . obligales the transieree 10 keep all the promises and agreements made in the Note and

in this Sccurily Instrument Borrower will continue o be obligated under the Note and this Security Inswrumnent
pnless Lender releases Borrov =0 In wriling.

If Lender exercises the optici ‘o require 1mmedmw payment in l'ull Lender shail gwe Borrower notice of

acceleration. The nolice shall providé v period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay ali sums-sccured by this Security Instrument. If Rorrower fails to pay these sums
prior to the expiration of thiy period, Leader may invoke any remedies permmcd by this Security Instrument without
further notice or demand on Borrower.

2, If Borrower exercises the Conversion Cntiyr under the conditions stated in Section B of this Adjusiable Rate
Rider, the amendment to Unifonm Covenant 17 ¢l (pe Securily Instrument contained in Section C 1 above ghall then

cease 1o be in effect, and the provisions of Uniform Covcnent 17 of the Secunty Instrument shall instead be in elfect,

as follows: .

Transfer of the Property or a Beneficial Interest i Brrrower,  If all or any pm't of the Propeny or nny
interest in it is soid or transferred (or if a beneficial interest 1 Borrower is sold or transferred and Borrower is nol a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fult

of all sums sccured by this Sceurily Instrument. However, this optor shail not be exercised by Lendcr if excruse is -

prohibiled by federal law as of the daie of this Security Instrument.

If Lender oxercises this option, Lender shall give Borrower notice of-wcecleration; The natice shali provide a
period of not less than 30 days from the date the notice is delivered or n aileo within which Borrower must pay all
sums securcd by this Security Instrument. If Borrower fails 10 pay thess suin, rrior to the expiration of this period,

Lender may invoke any remedies permitted by this Security Instrument wit:uvt further notice or deman(i on

Borrower,

By SIGNING BELOW, Borrower sccepts ami Bgrecs lu the wrms and covenanis, ¢outained in lhls Adjusmblc

Rate Rider,
- gW\. (:wu o (Seal)
BEHJANIH T RTCHOLSOM o . oo - Borrower
At T
: i (Seal) -
LAURA F NI1CHOLSOM o - -Bamower
. (Scal) -
. - Borrower
(Seal) -
. - Borrower .
CONV 7 :
ARM FLAN 1 & NI . o R
Mulllain)s Adjustable Aate Ridor . Poge 3 of 1
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WHE’/ WSCORDED MAIL TOD:

PG, BOX 7024
PASADENA. C/.LiIFORNIA 84108-8074 . L
cFo Pmcgu.b. #: 14-13-421-010
LOAN #: 7180973 s :
ESCROW/CLOSING #: R2531)% . - | Prapared by: D. BRYAN

648 E. BOLF RD. a
ARLINGTON HTS.. 1L. 60005-

ADJUSTABLE RATE RIDER NO 2
ARMTLANLIL X, & XA

THIS ADJUSTABLE RATE RIDER NO., 2 is iy u.?s 23 o - day of  November oy

19 92 | and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Seeurity Decd! (the "Securily Instrument”) bearing the samee e as this Rider and given by the undemngned {the
"Borrower”) (0 secure Borrower's Adjustable Rate Note (the "vate”) w0

COUNTRYWIDE FUNDING CORPORATION, A NEW YORY (‘“RPORATIGN

(the "Lender”) of the same dste and covering the property dcscriM ‘e Security Instrumeni and locawd at
- 4025 N HERMITAGE CHICAGO, 1L 60613-

[Propeny Adr.irual

‘The Mote has been medificd by means of a Rider to the Notc 1o provide the aollowmg

1. Borrower's new, fixed interest raie will be equal to the Federal Nmm st Mongage Association’s required
nct yicld s of a date and time of day specified by the Note Holder for (i) If the urigirad term of this Note is. greater
than 15 years, 30-year fixed rate conventional moriguges covered by applicatk o4-day mandawry delivery
commimments, plus ZERO & SEVEN-EIGHTHS percentage points ¢, 0.87%5 %)
rounded o the nearest onc-eighth of one percentage point (0.125%), or (i) if the origi=d term of this Notwe is 15
years or less, 15-year fixed rale conventional morigages covered by applicable 60-diy mandatory delivery
commitments, plus MNONE perceninge points { L2000 %)
rounded to the nearest one-cighith of ane percemage point (0.125%), If this reguired net yield cuarit be determined
because the applicable commitments are not avallable, the Noie Holdcr will dctummc Borrower’s i ‘urcsl raie by
using comparable information.

2. In order o exercise the Conversion Option, the Now Holder must mceivc notice between the first and fifth
days of any month, and al least 45 days before the intended conversion date, and the Note Holder must recelvoe an
executed "Modification Agreement” by the 15th day of thal month, If writien notice to convert is received afier the
fifth day of any month, said aotice will be treated as having been received on the first business day of the succeeding
manth. If the caecuted "Modificalion Agreement” is not received by the 15th day of the month in which written
notice was given, writien notice must be resubmiuted in the manner set forth above and a new “Modificatian
Agreement” must be executed and received by the Note Holder by the 15th day of that month. Notice of conversion
must be given in the manner described in Section 9 of this Note and will be considercd to have been given on the
day the Note Holder receives it. In order to be entitled 10 exercise the Conversion Option, Borrower must not have
been more than 30 days lalc in making any monthly payment which was due during the 12 month period before
Barrower gave the above notice of intent to exercise the Conversion Option, and Borrower must not have violated
any other provisions of the Security Instrument during that 12 month period. Exercise of the Conversion Option is

2C1221K% 191
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MORTGAGE CONVERSION RIDER Page ! of 2 ' . ' ’ . 1Itial' . L
: : o . < 'Inl : —-—M_ s T




" UNOFFICIAL COPY




UNOFFICIAL:COPY .

nol permiited where, upon conversion, the fixed interest rie would exceed the maximum interest rate stated in the
Note. 11 no event shall the rate under this section exceed the maximum rate in Section 4(D) of the Note.

3. Bomower will be in default if Borrower violotes any provision of the Security Instrament or fails 1o pay the
full amoum of each monthly puyment on the date it is duc. If Borrower in default, the Now Holder may send -
Borrower a writlen notice stating thut i Borrower does not correct the violation or pay the overdue amount by n
certain date, the Note Holder may require Borrower (0 pay immedimety the full amourt of principal which has not
been paid and ell the interest that Borrower owes on that amount. That date must be at keasi 30 days afier the date on
which the notice is delivered or mailed W Borrower. \

4, The Nowe Holder may in its discretion cause the previsions of the Rider 1o the Nole, which are described in
Purugruphs 2 through 3 ubove, to cense ta huve any {orce or effect, by giving notice to the Borrower in the manner
nrovided in the Note. : ) : ) s ;

BY SIGNING BELOW, Barrower accepts and agrees 1o the lerms and covenanis contained in this Adjustable '
Rawe Rider New 2, ) . Co L : .

(Sead -

- - Horrowar .

BENOAMIN E NTCROLSON ... - Borrower
: ~ " ; L .
. /("a e (Seal)
LARA F NICADLSON . © . _.  -DBorrower
) . (Seal)
. -« Borrower - -
ISp Below This Line Relo;-\;ed for Acky -:.;:dgmeﬁtl - 7
LSAE
Ty
W
. ‘&.‘

CONY
ARLE PLAN L 131, M. & XA : .
MORTGAGE CORVERZIOXR RIDER . Page 2 bfz
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