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- THIS MORTGAGE ("Security lastrumont™) in gwenonllmuult 20. 1992 . © ., 'TheMorigagoris °

" . RAFAEL 8. TORRES, A MARKX:D PERSON AND DANIEL womm, A umw Pl!lthN '

~("Borpower"}. This Security Instrument I8 given to|_PORWEST uowrdﬁas, INC.

AND MANUEL TORRES~ LEON, A SINJL3 PERSON
a4 ReclkoINGs L,J,JU
o TEEROE CTRaN $TEE e i;.u)m‘m

R LU TR b - And i S XS 1
e COK GOUNTY | RECOROER

which is organized and existing under the laws of THE BTATE OF WINNESOTA s mlwhoso -
address is, P.0. ROX 5137, DES MOINES, IA 303065137 ' ' ' :
, ("umlur) Borruwer Owes Leuder the princ:pal sum of .
ONE MUNDRED ELEVEN THOUSAND SIX HUNDRED SIXTY TWO RHo 00/100 o _ .
Do‘!nrs(U S S****ln 61:2 00 o T
This debt is evidenced by Burrower's note dated the same date e this Securi'y Instrument ("Note™), which provides for -
monthly payments, with the full debt, if not paid earl¢r, due and payable on DECR:BZR 01, 2022 o
This Security [nstrument secures to Lender: (8) the ropayment of the debt svidenced by the MNeie, with interest, and ail renewals, o
extensions and modifications; (b) the payment of all other sums, with interest, advanced! ander paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and ajrecments under this Security . .
Instrument and the Note, For this purpose, Br rrower does herohy murlgagb. grant nnd convey S0 Lemlur the following -

* described property located in COOX , 4 ‘ s County. lllmoin'
(*SEE ATTACHED LEGAL DESCRIPTIOF~) | o C

| 'TAX STATEMENTB SHOULD BE SENT TO: -
" NORWEST MORTGAGE INC., P.O. BAOX 5137, DES HOINE!, Il 503065137

TIPS
92912696
~ which has the address of 1939 WEST Ol 10 JTREET . cnmm e - ) [mmu. cﬂy]. _
© Iinvis 69622 : [Zip Code) ("Property Address“), R i
: | e - . FHA Ihaoks Martgage 281 -
Qdmltlmumm - Wh MORTGAGE FORMS +(3131260-8100 - mo)sm s S e z 81

.. 432L§3*
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TOGETHER WITH nll the improvements now or hereaftor ercoted on tho property, and wll casemonts, rights,
appurienances, rents, royalties, minernl, oft and gas rights and profits, water rights and stock and sl fittures now or horouftora
_ part of the propenty. All replucements and additions shall also be covered by this Security Instrument. All of the foregoing 1s
reforred 1o in this Seeurity Instrument as the 'Proporty.

- BORROWER COVENANTS that Borrower Js Jawfully seised of the estate hereby conveyed and has the right to morigege,
: grunl and convey the Proporty and that the Property Is unencumbered, except for encumbrances of record, Borrower warrents
' and will defend gem-rniiy the title to the Praperty sgainst all clmms and dununds. sub_!ect 1o any encumhmwea of record. ‘

1. Paymeni of Principal, Interest und Late Charae Borrou.rer shall pay when duo the pnnmpal of and interost cn, thc
debt evidenced by the Note snd {nte churges due undor the Note. S

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrowor shati mclude in mh mumhly paymem, o
- together with the principal and inferest & sct forth in the Noto and any Iute charges, an installment of uny (a) taxes und special ~ -
* assessmonty lovies orto be lovied against the Property, (b) leasehold puymnms or gmund wnts on the Pmpcny. nnd © .
premiums for insurance rzquired by paragraph 4. Co

_ Fach monthly Insabinear-Jor items {a), (b), and (¢} shall wqual nna-twalﬂh of the unnual amuunts. as reammhly entimated
by Lendue, plu kn amount suifictsat to maintain an sdditionad balanco of not more than one-sixth of the estimated amounts, The ‘
full annuaj amount for each item sbull he sccumulatod by Lender within  period ending one month before an llem would "
become dulinguent, Londer shali-nold the amounts t.ollecwd in trust o pay Memn {a), {b), und (c) before they bw)mB R
delinguent. _ ‘

If at mny time the total of the payment: heid by Lender for itowas (v), (b), and (c), wguthcr. with the futuru monthly -
pryments for such items payuble to Lender prior o e due dates of such ltems, excends by more than one-sixth the calimated -
amount of puyments required to pay such itums when due, and If payments on tho Nole are current, thon Lender shall either -
refund the excess over one-sixth of the estimated paymants or cradit the excess ovor one-sixth of the ostimated payments o -
subsuquent payments by Borrower, at the option of Borsow(s. I the total of the payments made by Borrower for item (a}, (b},
ofr (c) is insufficient to pay the item when due, then Borrowar shall pay to Lemiaf any amousnt necessary to make up the

- deficiency on or before the date the item becomes dus, o

As used in this Security Instrument, **Secretary’ means the Seere’ary of Housing und Utban Development or bis or her - .
* designee. In any year in which the Lender must pay 8 morigsge instraxe premium to the Secrelary, each monthly payment =

shall also include either: () an installment of the unnual mortgage insurance piemiura to he paid by Lender to the Secretary, or

(i) a monthly charge instead of & moriguge insurance premium i this Security ‘wstrument is held by the Secretary, Each

monthly installment of the morigage insurance premium shall be in an smount sufficiers in accumulate the full annual mmtgagen
~ insurance premium with Lender one month prior to the date the full nanual mortgage inzaance premium is due to the Secretary, W&
or if this Security Instrument is held by the Secrelary, each monthly charge shall be in A0 smount equal to one-twelfth of ":3

one-half percent of the oulstanding principal balance dus on the Note, . 5 o s I

If Barrower lenders to Lender the full payment of al) sums secured by this Security [nstrument. 8orrower’s account shall v .

be credited with the balance remaining for all installments for items (), (b), and (c} and any morigege insumance premivm
invtallmens ket Lender has not becomo obligated to pay to the Secrétary, and Lender shall promptly rofund svy excess funds to -
Borrower. Immedistely prior to a foreclosure sale of the Property or ity ucqmsmtm by Leader, Borrower s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c). : :

3. Applicetion of Pa;mem.-, All paymente. under paragraphs 1 and 2 z.hali be applsed by Lender a8 fallowe.

_ First, to the mortgage insurance premium to be paid by Lendrr to the Secretary or to tho monthiy charge by ™ Secm.nry T
instead of the month) y morigage insurance premium; IR
Second, to nny taxes, special nssesqmems. leasehold paymems or ground rents, amd fim, ﬂood and other humd insurance -
© premiums, as required; : ‘
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note,
Fifth, to lute charges due under the Note,

| q-an_lll.lmom.m ; ' | | .‘.‘sz.?ul :  .‘ - lmuﬂ-ﬁsz
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4. Kire, Floud and Other Hazard Insurance. Borrower shall insure-all improvements ol thd Proﬂurty. whelhar Bow in
existenice or subsequently erected, against any hazards, casuallies, and contingencies, including fire, for which Lender requires
insurunce, This insurance shall bs maintnined in the amounts und for the periods that Lender requires. Borrower shall also

insure all improvements on the Property, whether now in existence or subsequently erected, against toss by floods to the extent .

reqquired hy the Secretary. Al insurance shall bo carried with companies approved by Lender. The insurance policies und any
renewals shall be held by Leader and shal include loss payable clauses in favor of, aad in a form acceptable to, Leuder.

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made

promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss -
dircetly to Londer, instead of 10 Borrower and to Lender jointly, All or any pert of the insurance proceeds may be applied by

Lender, at its option, either (a) to the reduction of the indebtedness under the Noto and this Security Instrument, first 10 any

delinquent amounts applied in the order in parsgruph 3, and then to prepaymont of principal, or (b) to the restoration cr repair -

of the damaged Property. Any application of the proceede to the principal shall not extend or postpone the due date of the

monthly payments which are referred to in paragraph 2, vr change the amount of such payments. Any excess insurance proceeds -

over an amount reguized fo pay all outstanding indebtedness under the Nolc and this Security lnstmment shall be pmd to the
centily logally entitled thoreto.

In the ovent of forcsisawre of Uds Sccurity Instrument or other tranfor of title 1o the Property that extinguishes the '

- indebtedness, all right, title winterost of Borrower tn s to insurance poicles In force shall pass 1o the purchasor,

5. Occupancy, Preservaticn, Maintenunce and Profection of the Property; Borrower’s Loan Application; -

Lenseholds. Borrower shali occupy, esteklish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security {nstrument ke <iall continue to occupy the Property as Borrower’s principal residence for at least
one year sfter the dute of occuparcy, unless the Gecretary determines this requirement will cause undue hardship for Borrower,
or unless exlenuating circumstunces exist whizh are beyond Borrowsr’s contral, Borrower shall notify Lenders of any
exlenuating circumsiances, Borrower shall aot commis wvaste or destroy, damage or substantially change the Property or aliow
the Property to deteriorute, reasonable wear and tear e:ucopted, Lender may inspect the Property if the Praperty is vacant or

abandoped or the loan is in defsult, Lender may take riasopshle sction to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, durilyg the loan application process, gave materially false or iniccurate
information or statements 1o Lendey {or failed to provide Lender vith any material information) in connection with the Joan ~
evidenced by thu Note, including, but not limited to, reprosentaticas <oncerning Borrower's occupancy of the Property as a -

principal residence, If this Security Instrument is on a Jeasehold, Bosrov/er shall comply with the provisions of the leage, If

Borrower acquires fee title 10 the Property, the leaschold and fee title shuh it be merged uniess Leuder agrecs 1o the meryer in -

writing,

6. Charyes to Borrower and Protection of Lender’s Righty in the Propers, Porrower shall pay all governmental or - L
municipul charges, fines and impositions that are not included in paragraph 2, Borrower dhall pay these obligations on time -

directly to the entity which is owed the payment. If failure to pay would adversely affect Le nder's interest in the Property, upon
Lender's reguest Borrower shall promptly furnish o Lender receipts evidencing lhese pnymen; o '

If Borrower fails to make thess puyments r. the paymenis required by paragraph 2, or fuils to perfori any other covenants
and agreemonts contained in this Security Instriment, or there is a legal procecding that may significanity »ffect Lender's rights
in the Property (such as a proceeding in bar.ruptcy, for condemnation or to enforce laws or regulations), s Lender may do

and -pay whatever is necessary 10 protect e value of the Property and Lender s rights in the ‘Pmperty. mc..:dmg pnymt,nl of

taxes, hazard insurance and other Rems nientioned in puragraph 2.

-Any amounts disbursed by Lender under this paragraph shall become aﬁ add.itiomlrdebt rof Borrower and be secured by

«gsaztszs_

" this Security instrument. These amounts shall bear interest from lhe date of dlshummﬁnt, at the Note rate. and at the ophon of o

Lender, shall be immediately dr- and payable.

7. Condemnation, The proceeds of any award or claim for dameges, direct or conseque'ntiul. in copnection with any
condomnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and -

shall be paid to Lender to the vxtent of the full wmount of the indebiedness that remuins unpaid under the Note and this Secority

* Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under. the Noto and this Security Instrument, ) '_ s

first to any delinquent amounts applied in W%+ order provided in paragraph 3, and then to prepayment of principal, Any

. &f!cahon of the proceeds to the princ:pal shall not extend or postpone the due date of the monthly payments, which are

-AR{IL) ip103.01 Pagadote T N . R

,D-:a:




~ UNOFFICIAL COPY




UNOFFICJAL COPY,

reforred to in puragraph i. or change the amount of such payments, Any excess proceeds over an amount required to puy all
outstanding indebtedness under the Noto and this Security Instrument shatl be paid to the entity Jegally entitled thereto.

8, Fees, Lender may collect fees and charjes authorized by the Secretary.

9, Groundy for Accelerntion of Deht,

(n) Delault, Lender may, excepl as limited by regulations issued by the Secretary in tho case of payment defaults, -
require immedinle payment in full of all sums socured by this Security Instrument if: ' -

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security lnstrquient priortoor * .

un the due date of the next monthly payment, or : R : L
(i) Borrower defaulty by failing, for & period of thirty days, to perform sny other obligations contained in this SR

Securily lnstrument.

{b) Sale ‘Aout Credit Approval, Lender shali, if permitied by applicable law and with the prior approval of the -
Secrelury, require immudiate payment in full of all sums secured by this Security Instrument if: Co T
(i) All o pare «f the Property, or a beneficial inferest in & trust owning sll or part of the Property, Is sold or

otherwise traasézrmad (other than by devise or descent) by the Borrower, and ' ' '

(i) The Property b<-not occupied by the purchaser or grantee as his or her principel residence, of the ©

puschasor or grantee (o so occupy the Property but his or her credit hes not been approved in aczordance with the © -
requirements of the Storotary. ' : ' . ‘

{¢) No Waiver, If circumstances occur-that would pefmit Lender to requiru immediate piyment in full, but Lender does L
not require such payments, Lender doss not waive ita rights with respect to subsequent events, L

- (d) Regulations of HUD Secretary. In mun; circu.mtances regulations issved by the Secretary will limit Lénder’s

rights in the case of payment defaults to requite immediate payment in full and foreclose if not paid. This Secority )
Instrument does not suthorize aecelesation or forecl ssurc if not permitted by regulations of the Secretary. - E

(&) Mortgage Not Insured. Borrower agrees that should 2air Securily Instrument and the Nofe seoured t.hémhy nothe

eligible for insurance under the National Housing Act withizi 60 days from the date hereof, Lender may, at fts option - o

and notwithstanding anything in paragraph 9, require immedin‘e Javment in full of all sums secured by this Security -
Instrument. A wrilten statement of any authorlzed agent of the-Secretary dated subsequent to 60 days from the' dete
hereof, declining 1o insura this Security Instrument and the Note secured thoreby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregolng, this option may not b wxercised by Lender when the unavailsbility
of insurance 1y solely due to Lender's failure to remit a mortgage insurance preinism to the Secretary. : '

10. Reinstatement. Borrower has a right to be reinstated if Lender hes required inniediate payment in full becsuse

Borrower's failure to pay an amount due under the Note or this Security Instrument. This right apniies even after forecl
proceedings vre instituted. To reinstate the Security Instrument, Borrower shall tender in a Jump.zox all amounts required &)
bring Borrower's account current including, to the extent they are obligstions of Borrower under this Security Instrumenhs
foreclosure costs and reasonable and cuslomsry attornvys’ fees and expenses properly associated with the foreclosuthy -
proceeding. Upen reinstatement by Borrower, this Security [nstrument and the obligations that it secures shedd remain in effectp

as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstetement if: (i) Lendekn

has uccepted reinstatement after the commencement of foreclosure proceedings within two years immedintely preceding the.
commencement of » current foreclosure proceeding, (if) reinstatement will preclude foreclosurs on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. -

11. Borrower Not Released; Forbearance By Lender Not & Wabver, Extension of the lime of payment or modification of -

amortization of the sums secured by this Security Instrument granted by Lender to any succossor in intorest of Borrower shall -

not oporate to rolease the liability of the original Botrower or Borrower's successar in interest, Lender shall not be required to '

commence proceedings against any successor in inlerest or refuse to exterid time for payment or otherwise modify amortization

. of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s . -
successors in intersst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy. : : _ : : : = : o

' @-Mﬂlumwm.on T repadts I U i
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12. Suecessors and Assigns Bound; Juint and Severnd Linkid

Co-Signers. ‘The covenghty apd ngroomonts of this

Seeurily Instrument shal) bind und benofit the successors and asyigng of Londer and Borrower, subjoct to the provislons of

*paragraph 9.5, Borrower's covenants and agreomonts shall ho joint and reveral. Any Borrower who co-signs thin. Scewrity
Mistrumont but doos not executo tho Noto: (u) is co-signtag this Security Instrument only 10 mortgags, grant and convey that

Busrower's inicrest in the Properly under thy torms of this Security Instrument; (b) s not personally obliguted 10 pay the sums

seeured by this Security [nstrument; and () agrees that Lender and any other Borrower may sgree 1o extond, madity, forbear or
mitke any sccommodations with regard 10 the terms of this Security Imlrumanl or the Note without that Borrower's consent,

13, Notives. Aay notice to Borrower provided for in this Securicy lnslrumenz shall be given by delwering it or by maillng

it by first class mail unless applicablo law requires use of aother mothod, The notice shall be direcied to the Property Address.

“or any uther addvess Borrower designates by notice to Lendor. Any notico to Lender shall be given by first clasy matl to

"Lender’s address stated hersin or any addresy Lender dusignates by potice to Barrower. Any nolice provided for in this Security - .

Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pamgraph

14. Governing Law; Severability. Ttus Security Instrument shall be governed by federnl law and the law of tha'
Jurisdiction in which-toe Property is located. In the event that any provision or clause of this Security Instrument or the Note

~ conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be -
given eftect without the coniticting provision, To this end the prnwsmns of this Secunty Instrument and the Note are declared -

to ho ssverable.

15, Borrower’s (.ﬂpy. orcower chall be given one uunﬁ.mml cnpy of this Seeunty lnstmment

16. Mqlgnmeut of Renfs. Borrows: mocmdmonﬁ!ly aysigns and trensfors to Lundcr all the rents ans) revenuss of ths. © :
Proporty. Borrower suthorizes Lender or Londzr's agents to collect the rents and revenues and hereby directs each tenant of the -

Praporty to pay the rests to Lender or Lender'. ngents, However, prior to Londer's notice to Borrower of Borrower's breach of

any covenant o7 agreement bn the Security nstrung -Borrower shall collect and receive all reats snd rovenues of the Proporty
85 trusteo for the benefit of Lender and Borrowor, Tids assignment of rents constitutes an absolute assignment and aot an -

assignment for sdditional security only,

If Lender gives notice of breach to Borrower: (n) all rents reeived by Buirower shall be held By Borrower as trastes for o
benefit of Lender only, to be applied to the sums secured by the Séeriity Instrument; (b) Lander shall be entitled fo colfect and - -~
- receive i of the renls of the Property; and (¢} each tenant of the Froperly shall pny all rents dua and unpaid to Lenderor -~

© Lunder's sgent on Lender's wrilten demand (o the tegant,

Borrower has not executed any prior agsignment of the rents and has not md All nut perform nny act that wuuld pmvcnt ‘: L

Lendor from eaerclsing its rights under this paragraph 16,

Lender shall not be required to enter upon, take controf of or maintain the Property sefore or after giving notice bf breach B

1o Borrower. However, Lender or a judicially appointed recelver may o so at any time thate is a breach. Any application of ¢ - -
tents shall not cure or walve uny default or invalidate any other right or remedy of Lender. This umsgmnent of yents of the ¢}

Property shal] terminate when the debt secured by the Security Instrumant is paid in full
NON-UNIFORM COVENANTS. Borrower and Lemler further cuvummt nnd agwe as follows:

17. Fosreclosure Pricedure, If Lender requires Immediate payment in ful} under parsgraph 9, Lender mny l‘nrednse

fgséztS

this Security Instrument by Judiclal proceeding. Lender shull be entitled to collect all expenses Incurred in pursuing the

-remedies provided in this paragraph 17, induding, but not Nmilted to, rtmumb)e auurneys l'ew g costs of litle . "

evidenve.

18. Release. Upon paymont of all sums secured by llus Security lmtrument, Lender shall release this Secun!y lnstrumeut '

without charge to Borrower Borrower shall pay any recordation costs.

19, Walver of Homestead, Burrowur waives all right of humesleud exemption in the Prupert"y.A -

@B, AR 10301 . PaeSol8 S . niloh:
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- 20, Riderx 1o this Security Inwtrument, [f ono or moro ridcm tre e:wtuwd by Borrower and recurdnd touolhar with |hla ‘
Securily Instrument, the covenant: of each such rider shall bo incorporated into and shall amend and supplement lhu covenunts
" and agreements of this Sccurity Instiament as if the rider(s) were & purt of this Security lnstrument :
[Check npplicable box(es)]

[_] Condominium Rider : (] Graduated Pavmunt Rider - D Other [Speci'fy] -
L] Planned Unit Development Rider Lj G‘mwmg Equlty Rider -

BY SIGNING BELOW, Bornwer accepts and agrees to Wit (BYms conmned in tlus Se(.umy Inslrument md in any nder(s)

’ executed by Borrower and recorded with it. S , AR 5
. Witnesses: ' ' 2 L f"" L
' - o ﬁ‘- AM‘S 8 2 {Seal)
- e 'mm\m. 8. ZORRES . . .. -Bomower -
; 2,42' ot ' _(sa)
- DANIEL TORRES Porower . . .
R / e
‘ R
(Seal) _-zéu’...__.___r' e ; ..(Smd)m R
.***SEE ATTACHED RIDER*** -Borrower ~ / MANUEL, TORRES~ LEON O L i -Bomwer?; L
' : N
STATE OF ILLINOIS, coox | » County .8 @ .
1, e Uinded 51 , & Notary Public mmdfor said county and state do hereb cemfy .

that RAFAEL B, TORRES, A MARRIED PERSON AND DANIE
Pearnindd Jptres - /&M [ A %W*}«Z‘

g t0 bo the same persmis) whose name{s)

subscribed to the foregoing instrument, appeasred befura m) acknowledged that he
signed and delivered the said instroment as 'y ary-aet;-forthe and purposes therein set forth
Given under my hand and officinl seal, this 20T} Y 0L ANGE . 1992

My Commission Expires:

IR

- This Instrument was prepared by: NGRWEBT MORTOWGE, INC
@Dtmtll.llmomo\ e B Hawrirtresy

#1150
\t/trmm Hl”b"l‘ FE b ook

i R SANTANA ;
(ke PUBLIC, STATE OF ILLINGIS &
I GOMAISSION EXPIRES 10/20/95 5
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win RIDER ; WAIVER OF HOMESTEAD RIGHTS ##x

T

- CARMEN TORRES SIGNING FOK I SOLE, PUﬁPObE
OF WAIVING ANY AND ALL MARTAL HOMESTEHD

RIGHTS.

Btnhu of 11iinntw, Connty of WL/ che = L the undsrnumc( »ooo
Hotary Publio in and for uld Cowr t,', in the State
aloraonid, 60! rabkoerl:u'y that ..&_mmm xres,
"DFFICIAL SEAL” w{w 3. Torfes
LIESEL A, KREBS nornonRily Anemn Lo ma bo o Ehe namo poroon whoss mamelt)
X pubepriey to the forgoing tnairimont appossed buatoco me
Notary Public, State of Iinois thiw upy 1 pornon, gud noknowledgod that she nizaod

{ My Cammission Expires YII96 3 and qgtivered tho metd tonbvument an e Tro and
voluntary ach, for the umses and purponen tharein we® forih,

fiiven undor my hand and pffioinl ssal, thig day of /{}Wféf 19”?"’ L
e |

flommlenion expixen 1n “y ST
A i Wgh_lj; Publig "
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LOT 9 IN THE NORTH 1/2 OF BLOCK 20 IN CANAL TRUSTEE'S SUEDIVISION OP SECTION _
7, TOWNSHIP 39 NORTH, Rm;rcla, EAST OF 'ME THIRD PRINCIPAL Mmmmn, mm
COUNTY, ILLTNOIS, | o e

P.ILN. 17-07~216~008
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