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B - AmaricanMidwaesl Bank and Trust
o 1600 Wesl Loke Birast
Meirose Park, Il. 80160
Ao

WHEN RECORDED MAIL TO:

AmericanMidwest Bank and Trus!
- 1800 Weost Lake Sirest
93 Meirose Perk, It 60160

ASSIGNMENT OF RENTS

THIS ASSIGNMFMT OF RENTS IS DATED HOVEMBER 20, 1992, heilween Gerald C. Woﬂord Sr. and Sharon . -

Wolferd, his wito_as Joint Tenants, whose addreas Is 1514 South Miltard, Chicago, il. 60623 (refsrred to below
as "Grantor"); and americanMidwest Bank and Trusi, whosa eddrou is 1600 West Lake street Meirou Park, il. - =
60160 (referred to telew as "Lender").

! ASSIGNMENT. For valvable conslderation, Grantor auinm and conveys 1o Lender all of Grantor's right, title,
\k © and interest In and fo th:: Rents from the following described Property located In Cook County, State of lilinois:

l\‘_ LOT 60 !N L.B. DOU’'S SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
THE NORTHWEST 1/ OF SECTION 23, TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE THRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS, P.i.N. 16-23-128--021 :

The Real Property or lis address |8 commonly known as 1514 South Millard, Chicago, iL 60623 The Real Property T

tax [denkificalion number is 16-23-128-021,

DEFINITIONS, The lollowing words shall have the fonwly, meanings when used in 1hls Assignment. Tan'ns not clhuwisu deﬂnad in this Asslgnmlnl R
shali have the meanings atirbutad to such terms In the Uritorm Commarclnl Code. Al relerences to dollar amounts shall mean amsunis In lawful |

money of lhe Unllad States of America.
Assigamenl. The word “"Assigoment® means lhis Assl, ~~sent of Renis boiwoon Grentor and Lender, and includes wﬂhoul Iim!hﬂon al -
assignmants and securily inlerpst provislons retating o the Fents. o
" Evenl of Default. Tha words "Event of Delault* mean and v iude any of lhe Events of Default set forth beiow In lhu mﬂon !i!ied "Evoms ol' :
Delault.” . . . P
Granfor. The word "Granlor™ means Gerald C, Woflard Sr. and Sha o Noﬂo:ﬂ :
indebiednass. The word "Indebledness® means all principal and inle e8! payable under the Note and any amounis oupondod or adunud bv
Lendar to discharge obligaticns of Granior or axpenses Incurred by Lences @ nforce obligations of Granior under his Assignment, 1ooo|hor with
Inleresl on such amounts as provided in ihls Assignment. .
Lendear. Tho word "Lender" means AmericanMidwes! Bank and Trust, its sucous? ore.and assigns,
Nole. The word "Note™ means the promisscry nole or credit agreement dated Novermts:-20, 1982, in the original principal amount cf
$£33,139.17 trom Grantor lo Lender, together wilh all renowals of, edensions ¢/, modifications of, refinancings of, consolidations of, and
subsiltutions lor the promissory nole or agreemen’. The interest rale on the Nole is 23784, The Nola I payable In 180 monthlv pm,rmenis of
$323.91,
Property. The word "Propecty” means lhe real property, nnd afl imprevemsnts thereon, desi.:\beZ-above In the Asslgnmanl" saction,
Real Property. The words "Real Property” mean the property, inleresis and rights described abo.. i 1M "Property Definilion™ ssotion, o IR
Reaialed Documanis, The words "Halaled Documents” mean and include without imitation alf [romissory notes, credit agreamants, | :
agreements, guaranties, security agreements, morigages, deeds of trust, and all other Insirumants, £ ¢ sements and documents, whathesr now ap
hereaflor existing, eveculod in connection with the Indebladness, :
Renis, The word "Renls” means akt rents, revenves, Income, lssues, and profits from the Property, whelrer 7.ve.now or later, including wtthouh)
limiation all Renls from a¥ leases describad on any exhibll &ttached to this Asalgnment, o)
THIS ASSIGNMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEDTEDNESE AND (2) PERFORMANCE CrF “NY AND ALL OBLIGATION!}O
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (@ G) FEN AND ACCEPTED ott.v
THE FOLLOWING TERMS:

PAYMENT AND PEFIFCRMANCE. Except as olherwise pro\doad in this Assignment, Grantor shall pay to Lender all *mounts secured by Ihis - -
Assignmant as they become due, and shall siricity perform all of Granlor’s obligations under this Assignment.  Unless and until Lender exercises is righ!
1o coltect the Rents as pravided below and so tong &S lhare is no default under this Assignmant, Granior may remain In possession and control of and
operata and manage lhe Progerly and collect thae Renls, provided ihal the graniing of the right lo collect Ihe Rents shall not const‘!ulo Lender's cnnsant o

to the use of cash coflalerai In a bankrupley proceeding.
GRANTOR'S REPRESERTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. WIh respect to the Rants, Granlor represents and,
warranis lo Lender thal: .
Ownership. Grantor is entitied (o receive the Rents free and clear of all righls, loans, ens, encumbrances, and claims axcepf as dlscrossd to and .
accepted by Lander in writing.
Right 1o Aasign. Granlor bas the full righl, power, and authorily to enter into this Assignment and to assign and convey Ihe Reonis 10 Lendar,
No Prior Assignment. Granlor has not praviously assigned or conveyad the Rents to any other psrson by any Instrument now In force. .
No Fusther Trenafer. Grantor will nol sell, assign, encumber, or ctherwise dispose ot any of Grantor's rights In the Ranls axcept as provldad n
lhis Agreemant. T
LENDER'S RIGHT TO COLLECT RENTS. Lander shall- have Ihe right al any Hime, and even though no defaull that have oocurud under |hls :
Assignment, to collec! and recelvs the Rents. For this purposo, Lender s hereby given and granfad ihe following rights, powars and authority: B
Notice 1o Tenants. Londer may send nolices o any and all tenants of lhe Fropeﬂy advising them of this Assignmenl and dkocﬂnp all Rents to be
peid direclly to Lender or Lender’s agent. )
Enter the Property. Lender may enlsr upen and laka possession of the Properly; demand, coilecl and recelve from the lenants or Irom any other

persons llable tharetor, all of the Renls; institule and carry on all logal proceedings necessary for the prolaciion of the Properly, including such
proceedings as may be necessary 10 recover possession of the P-'uporty- coliect the Rents and remova any mnl or lenants or ofher pusons

from tha Property.

Mairitaln the Property. Lender may enler upon the Propor!y 1o maintain 2he Pmpoﬂy anc keep the same in repair; 1o pay the costa Ih.roo! sndot -
all services of all employees, Including their equipment, and of ali continuing costs and expsnses of maintaining \he Property In proper repairand =~ -
condiiion, and also to pay all taxes, assessments and walsr ulilites, and the premiums on fre and other !nsurnnco nﬂoclad by Lendar on the -

Properly.
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with Laws. Lender smay do any and all things lo axecuta and comply with ihe laws of the State of Hliinols and also &b other laws,
rules, orders, ordinances and requiremenis of all cther governmenlal agencies attecting the Property.

L_aase the Property. Lender may rent or lease the whole or any part of ihe Property for such term or larms and on such condilions as Lender
may deem appropriate. .

Employ Agents. Lender may engage such agen! or agents as Lender may deem appropriale, slther In Lenders name or in Gmnlor’s name, to o

rent and managa the Property, inciuding the colieclion and application of Rants.

Other Acte. Lander may do alt such other things and acls with respeci to the Properly as Lander may deem approprla!a and may act cxcluslvely -
and solely In the place and stead of Grantor and to have all of the powers of Grantor for the purposes stated above.

Ko Requiremeant to Acl. Londer shall not bs required to do any of the foregoing acts or lhlncs. and the fact that Lond-nr ahai bwe parformed one

or more of 1he Ioregoing acls or things shall not require Lander to do any other specific act or thing.
APPLICATION OF RENTS. All costs and expanses Incurred by Lender In conneclion wilth the Property shall be for Gmntor’s acaoun] and Lendar may
pay such costs and expenses rom the Rants. Lendor, in s sole discration, shall delermine the applicalion of any and aH Rents recelved by It; -
howsver, any such Rents recelved by Lender which are nol apphiad (o such cosis and expenses shail be applied to the Indsbledness. All mndbfm
made by Lender under this Assignment and not reimbursed from the Rents shall become & parl of the indebtedness cecwred by this Asugnmtnt, andg
shail be payable on demand, with interest al the Note rate from dale of expenditure until paid,
FULL PERFORMANCE. if Grantor pays all of the Indebledness whan due and othenwise performs all the obligations imposed upon Granlor under this
Assignment, the Nole, and the Relaled Documants, Lender shall execule and dellver to Grantor a sultable satisfaction of this Assignment and sultable
slataments of termination of any financing stalemen! on e evidencing Lender's securlty Inlerest in the Rents and the Properly. Any lermination fee
raquired by law shall be pald by Granior, if parmitted by applicable law.
EXPENDITURES BY LE”)CER, I Granior falls to comply with any provision of this Assiginment, or i any action or prooudlng Is corr d ihal ould
malerlally alfect Lends.'s vleresis in the Property, Lender on Granter's behalf may, but shall nol be required o, lake any action that Lender deems
appropriate. Any amour:: that Lender expends in so doing will bear Inieres! al the rate charged under the Nole from the dale incuired or paid by
Lender ic the date of raps; ment by Granior. All such expenses, al Lendor's oplion, will {a) be payable on demand, {b) be added to the belance of tho
Note and be apportioned arion 3 and be payable with any instalment payments to become dua during elther (1) the term of any applicable insurance
poilcy or (il) the remalining =01t the Nole, or (c) be reated as a balloon paymeni which will be due and payable at the Nois's matwity, This .
Assignmeont also will secure poymant of ihase amounts. The sights provided for in this paragraph shall be In addition to eny other rights or any -
remedies to which Londer may L« LniYed on accouni of ihe delault. Any sueh nclion by Lender shall not be construad as curing the dafawt so as 1o
bar Lender from any remedy that it ohilarxise would have had. o ]

DEFALLT. Each of the lollowing, at tise £tion o Lender, shall constitute an eveni of defaull ("Event of Default™) undar this Msignmenl'
Defaull on Indedtedness. Fallure of *ranior to make any payment when due on tha Indebtadness.
Compiiance Detault. Failure lo cornply w'in any othar term. ohligation, covenant or condilion caniained in this Assignmeni, the Nole orin lny of
the Related Documents.

Breaches. Any warranly, represeniation or satem==* made or furnished 1o Lender by or on behalf of Grantor under ihis Assignment, the Nala or
the Relaled Documaents is, or at the lime mAde of  urnis hed was, false in any maleriat rospect.

Other Defaulte. Faliure of Grantor to comply with Gnyiotm, obligation, covenanl, or condition conlained in any other agreemant between Grlntor S

and Lander, .
insoivency. The inzolvency of Grantor, appointmiant of 1 v oe'ver lor any part of Graator's properly any us.tanmon! tor Ihe benefit of credilors, -
the commencement ol any proceeding under any bankiup'~v.or insolvency laws by or apalnst Grantor, or the dissolution or iermination of -
Granlor's exislence as a going business (If Grantor is a business). Excepl to the exieni prohiblied by federat law or IHinois law, the death of
Grantor (f Grantor Is an individual) also shall constiluie an Event o’ Oetvult under this Assignment. -
Foreclosure, Forfeliure, alc. Commencement of loreclosura or fusisitura proceedings, whether by Judicial procesding, sell-heip, repmu..lan or
any other method, by any credilor of Grantor or by any governmental 7 ger cy agalnst any of the Proparly. However, 1his subsaclion shall nol apply
In the even! of a good failh dispute by Granlor as to the validity or reazzwv.olenass of the clalm which is the basis of the foreclosuro or forsfelture
proceeding, provided that Granior gives Londer wrilen notice of such clim and furnishes reserves or a swety bond for the claim satisfactory 1o .
Lender.
Events Affecting Guarsntor. Any of (he preceding events occurs with respect ‘o any Guarantor of any af the lmsabtadness or such Guaranior - -
dies or becomes incompaetenl. )
Insecurity. Lender reasonably deems itseif insecure.

AIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Evaent of Default ar.q at ary time thereafter, Lender may exercise any one or

more of the lollowing rights and remedies, In additicn to any olher rights or remedies provided uy faw!

Acceleratn indabiedness. Lencer shall have thae right al its oplion without nolice to Granto. k. /drclare the anthie Indebtedness lmmodialo}y dup -
and payable, Including any prapayment penally which Granior would be required to pay. :
Collect Rents. Lender shal have the right, without notice fo Grantor, o lake poasession of the Prof erty and collact the Rents, Including amounts

past duo and unpaid, and apply the net proceads, over end above Lender's cosis, agalnst ihe Indebtetnass. In furtherance of this right, Lender.
may raquire any tenant or other user of ihe Properly to make payments of renl or use lees directly to Lini'er. If the Rents are collecled by Lander, |
then Grantor Iirevocably designates Londer as Granior's attorney-~in-fact fo endorsa instruments received ii: naymant thereo! in the name of
Granlor and to negoliate ihe sema and collect the preceeds. Payments by fenants or other users to Lender n resJonse to Lender's semand shal -
safisty the obligations tor which the paymanis ard mads, whelher or noi any proper grounds for the demand.cyied. Lender may exercise iis
rights under this subparagraph elther in person, by agent, or lhrough a recelver.

Morigagee in Poasession. Lender shall have the righl fo be placed as morigagee In possession or to have 4 ~crelver nppolnled to take
possesslon of all or any pari of the Property, wilh the power o protect and preserve the Property, lo operale the Prop ety preceding foraciosure or
sale, and to collect the Asnts from the Property and apply the proceeds, over and above the cosi of the receivership, gyaiist the indebledness,
The merigagee in possesslon or receiver may serve without bond it permitted by law. Lendar’s right {0 the appointment.of & receiver shall exiat
whalher or not lhe apparent value of lhe Property exceeds the Indebtedness by a substantial amount. Employment by Lender shalt not disquamy
& parson from serving as a receiver. .

O1her Remedias. Londer shall have all other rights and remedies provided in this Assignment or the Nole or by law.

Walver; Election of Remedies. A walver by any party of a breach of & provision of this Assignment shall not constituie a walver of or pmiudbe :
the party’s rights otherwise to demand sirict compliance with that provision or any olher provision. Election by Lender io pursue any remedy shall
not exclude pursull of any other remady, and an alecticn fo make expendilures or take action lo periorm an obligation of Grantor under this
Assignmant afor failure of Granior 1o perform shall not affect Londer’s right to declare a defauit and exercise Its remedies under this Assignment.

Attorireys' Foes; Expenses. |t Lander Inslitutes any sull or aclion 1o enforce any of the lerms of this Assignment, Lender shall be entiiled fo
recover attorneys’ fees at irlal end on any appeal. Whaiher or nol any courl action {8 Involved, al! reascnable expansaes incurred by Lender that in

Lander’s opinion are necessary at any time for the prolection of Hs interes! or the enfercement of its righls shall become a part of the Indsbtednass o

paysblo on demand and shalt bear interesi from the daie of expenciture until repaid al the Note rate. Expenses covered by this paragraph
Include, without limitation, howaver subject 1o any limits under applicable law, Londer’s aliorneys’ fees and Lender's legal expensas whelher or nol
there Is a lawsuit, Including altorneys' lees for bankruplicy proceedings {including efforts 10 modify or vacate any automatic stay or Injunction),
appedls and any anticipated posi-judgment cofieclion services, the cost of ssarching records, oblaining titie reports {including foreciosure reports), -
surveyors' reporis, and appralsal fees, and fitle insurance, 1o the exient pesmitied by applicnble law. Grantor also wili pay any courl costs, in :
addition to all olher sums provided by law. .
MISCELLANEOUS PROVISIONS., The following miscellansous provislons ars a part of this Assignment:
Amendments. This Assignmenl, fogether with any Relaled Gocuments, consiiitties the antire understanding and ngroemenl of the ptrilﬂ asto -
tha matters sat forth In this Assigonmen!. No atteralion of or amendmant to ihis Assignmaent shall be eteclive unless given in writing and signed by
the party or parties sought to be charged or bound by the alterntion or amendment. )
Apsiicable Law. This Assignment has been delivered 10 Lender mmpmemlnmmarws.mmwwu
poverned by and consirued In accordance with the lawa of the State of Illincls.

Mullipte Perfiea. Al obligations of Grantor under this Assignmeni shall be joint and saveral, and all relerences lc Grantor sha¥) mean sach and
evary Grantor. This maans that each of the porsons aigning balow s responaibie for ail ohligations in this Assignmant. L

No Modification. Granlor shall not anler Into any agreement with the holder of any morigags, deed of irust, or other seourly agresment which -
has priofty over this Assignment by which Ihal agreement is modified, amended, axtended, or renewed withow! the prior wiitten consant of
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Lender. Giranior shall nalther reques! nor accepl any fulure advances under any such sacurity agreemeni without the prior wiitten consent of
{.ender,

Geverabliity. if a courl of competent Jurisdiclion finds any provision of this Assignment lo be invalld or unenforceable as 1o any person of
clreumstance, sui:h finding shall not render that provision invalld or unenforceable as 1o any other persons or clrcumsiances. if feastble, any such
otfending provision shail be deemed io be modified to be within 1ho limits of entorceabliity or validity; however, it {he oifanding provision cannol be
so modified, i shall ba stricken and alt other provisions of Ihis Assignmant in ali other respecis shall remain valid and enforceable.

Succesaors antd Assigns. Subjoct 1o the iimitalions statod In this Assignmant on transter of Grantor's inlerest, ihis Assignment shad be binding o

upon and inure to the benefil of the parties, their successors and assigns. If ownaership of the Properly becames vesied in & on othar than
Grantor, Landec, withaut nalice to Grantor, may deal with Grantor's successors with reletence to this Assignmen| and the Indebledness by way of
forbearance or axtension without relsasing Grantor from i cbligations of this Assignment or Nabiiity under the indebtledness. ) .

Time Is of the Essence. Time is of tho assance In the performance of this Assignment.

Walver of Homestesd Exemplion. Grantor hereby releases and walves all ights and benefiis of the homaesiead oxemption laws of the State of
Minois as o af Indabledness secured by this Assignment. ,

Waivers and Conapnts. Lender shall not be deamad 10 have walved any righls under (his Assignment (or under (he Rolaied Documanis) uniees
auch walver bs in writing and signad by Lender, No delay or amission on ihe part of Lender In exercising any right ahall operaie as & waiver of :
suth right or any oiher right. A walver by any party of a provision of this Assignmenl shail noi constitute a waives of or prejudics the party's right
olherwisa to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any ccivse of dealing beiwsen
Lender and Grantor, shall constilule a walver of any of Lender's rights or any of Grantor's chiigalions as fo any fulure transactions. Whenever
consant by Lender is required In this Assignment, the granting or such consent by Lender In any instance shall not coratitute continuing consent to
subsaquent Insiances whese such consant Is required. .

EACH GRANTOR ACK ¢O\YLEDGES HAYING READ ALL THE PROVISIONS OF THIS
TO ITS TERMS. .

00 i fle L

£
"Gerald C. Woltord Sr. ﬁ,/' o~

IGNMENT OF RENTS, AND EACH GRANTOR AGREES
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j , ,D 7 NDIVIDUAL ACKNOWLEDGMENT
STATE OF \:7Q) DJ—/‘V{) hoxz ) SRR IR
COUNTY OF, (DM* ;“ . o |

On this day belore me, the undarsigned Notary Publc, pe sonally appeared Gersli C. Wofford Sr. and Sharon Wotford, to me known 1o be the
individuals dascribed In and who executed Ihe Assignn.ant nt Iﬁnts, and acknowiedged that they signed ihe Assignment as their free and voluriary act

and or the uses and purposes therein menil g — :
Giverpnder my hand ol ) 0 T deyot WMMAW ,19
By Y, Lz " pesdsingat y =
MMSMQMMM&Y My commission expires R~ I-GS
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