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September 29 1992 bewween

THIS INDENTURE., made

6333 Martin Ct.
T e DEFT-61 RECORDING
Willowbrook, Il 60521 T400 . 523,50
O ANO STREETY B R oL AR o 12:00:00
herein referred 1o as “"Mortgagors,'* and COOK COUNTY RECORDER
ROBERT E. MAXWELL

21 W 640 Glen Park, Glen Ellyn, Il 60137
{NO. AND STREET) {CITY) (STATE)

Above Space For Recorder's Use Only

herein referred to as “Monigagee, ' witnesseth:
THA T WHEREAS (e Martgagars are justly indebted 1o the Morigagec upon the instailment note of ¢ven date herewith, in the principat sum of
_Three Hund.=c Twenty-nine Thousand and No/l00thg-----—==== === TDOLLARS
(5..329,000.00 7 payable to the order of and delivered to the Mortgagee, in and by which note the Mongsgors promise to p:g the said principal
sum and interest at the rate a/id i) installments as provided in said ncte, with a final payment of the halance due on the »1 ,,s.,.tt day of _c,tOber -
B0 1 Bnd all of sawd principsl ard inerest ate made puyuble at such place as (he hulders of the nute may, from fine 10 time, in writing appoint, sad in alnenve

of such appointment, then m e eir@ 08 the Mongagee st _..21. W.640 .Glen Park, Glen Ellyn, 1l 60137 ...

NOW, THEREFORE . the Morigagor w secure the payment of the sak! principal sum of money and said inteieat in sccordance with the terma, provisions
and limitations of this mortgage, and the (ser.ormance ¢l the covenants and agreements herein contained, by ihe Mormng- 1 be perfunned, and alw in
consideration of the sum of One Dollar in hay # paid, the receips whereofis hereby acknowledged, do rmlpenc presents CONVEY AND WARRANT umo the
Mortgagee. and the Mortgagee's successors and assizas, the foliowing described Real Eslate and all of their cstate, right, title and interest therein, siluaie, lying

andbeinginthe __City of Countryrida  countyor __Cock — AND STATE OF ILLINOIS, 10 wit:

LOT 2 IN TRACT 4 OF DANSHER INDUSTRIAL PARK, COUNTRYSIDE, ILLINOIS,
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4
OF SECTION 9, TOWNSHIP 38 (NORTH. RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDINS T'c THE PLAT THEREOF RECORDED AS
DOCUMENT NO. 20556468, IN CUUY COUNTY., ILLINOIS.
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which, with the property hereinafter described, is refecned to hercin as the *'premises, ™

- - - =00
Permanent Resl Estate Index Number(s): 1€ “09 = 416-017-0 30,
5311 S&. Ninth, Countryside, illinols

Address(es) of Real Estate:

TOGETHER with all improvements, tenements, easements, fixtures, 2nd arpun:nunccs thereto bekengir 5o a1d all rents, issues and profits thereof for vo

long and during all such times as Mortgagors may be entitied thereto (which are pledged E:'r:marily and on a pa.ity ><sth waid real estaie and not secondarily) and
all apparatus., equipment or articles now or hereafier thorein or thereon wsed 1o supply heat, gas, wir condition:ug , weier, light, power. refeigeration (whether
single units or centrally conirolied), and veatilation, including (withoul restnicting the foregoing), scrfeens, windiow vhades, stom doors and windows, oot
caverings. iador beds, awnings, stoves and water heaters. All of the foreguing are Jdeclared 10 be a purt of said real 2+ utz whether phys.cally attiched thereto
or not, angd it s agreed that all similur apparatus, equapment or arfickes hercafior placed in the premists by Morigay:.s or their succosurs or assigns shaii be
considered as consituting part of the real estate.

T HAVE AND TO HOLD the premises unto the Mongagee. and the Morigagee's successors and assighs, ferever, for 8¢ purposes, and upon the uses
herein set torth. free from abl rights and benefits under and by virtue of the Homestea Exernption Laws of the State of [hincs. 2 -hich said rghts and benefits
the Muortgagors do hereby expressiy release und waive.

The name of a record owner is: Bruce L. Maxwell

This mort; consists uf two pages. The covenants, mndmoni—dpmvue-lmenrhgonpagezuhe reverse side of this m srigane) are incorported
hetelnbyrﬂer‘eﬁmdmupmhm(mdmﬁ!hehimnmw,thehhe R =ndd nasigns. )

Witness the hand . . . and seal t Mortgggors the day and year fisst above written.
—_{Seal) {Secan

PLEASE BRU ‘
Pﬂmﬁoﬁ BRUCE I.. MAXWELL
TYPE NAME(S)

{Seal) {Scal)

State of Hlinois, County of . o8B, 1, the nndﬂsiged 1ty Public in and for sad County
g g State aforesad, DO HEREBY CERTIFY at DL UCE: o "éﬁ . ——

CFFITIAT., SEAL :
JACWRRESE [ME SO APRosally known to me to be the same person .. whose name —_..i8 subscribed to the foregoing instrument,
NOTARY 12, STATE OF JLLIApPeayed before me this day in person, and acknowledged that .___h 8 signed. scaled and dclivered the sgid instrument as

28

MY GOMBUSSION CXPIRES 12/ / S ... frce and voluntary acl, for the uses and purposes therein set furth, including the release and waiver of the

{ homestead.
Given under my hand and official seal. this ____ ,_A?_.i ~—day ot _ZZ’Z
Conmmuussion expires ___ﬁéﬁézeééég’__.ﬁ:,_ iﬂﬁ

This nstrument was prepared by William C. North, mg%mj 252_5‘-;-’3 AVe. ,

{
Mail this insroment to _William C. North, 947 Maple Ave., Downers Grove, Tl 60515
(NAME AND ADDRESS)

{CITY) (STATE) )P COOEY
OR RECORDER'S OFFICE BOX NO. —




UNOFFICIAL COPY

o TI%EA. é‘g\'ENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE ! (FTHE REVERSE SIDE OF THIS
MOR’ H

1. Morigagors ~hall (1) prompily repair, restore or rebuild any buildings or improvements now or heresfter on the premises which
may become damaged or be desiroyed: (2) keep said premises in good condilion and repair, without waste, and free from mechanic’s or
otker liens or claims for Jien pot expressly subordinated to the lien thereof; (1) pay when due uny indebicdness which may be secured by
a lien or chuarge on the premises superior to the lien hereof, and upun request exhibit satisfactory evidence of the dischurge of such jeior
lien to the Mortgagee; (4} complete within 8 reasonable lime any building or buildings now or it any time in process of erection upon swid
premises; (5) comply with alf reguirements of law or municipal ordinances with respect (o the premises and the use thereof, (6) make
no material alerations in said premises except as nequired by law or municipsl ordinsnce.

2. Morigugors shnIIme before any penunliy nitaches all general taxes, and shall pny special texes, special awsessments, water charges,
sewer service charges, and other charges against Ihe premiscs when doe, nnd shall, upon written request, mnhh 10 1he Mortgager Jduplicate
teceipts therefor. To prevemt default hereunder Mortgagors shall pay in full under prutest, v the manner provided by ststute, uny ux or
assessment which Mortgagors may deriro (0 cantest.

3. 1In the event of the enectment after this date of any law of Nlinois deducting from the vaiue of land for the purpose of taxution any
tien thercon, or imposing upon the Mortgagee the payment of the whole or any pant of the taxes or assessments or chargey or liens herein
required to he paid by Mortgagors, or chauging in any way the laws relating to the taxation of mortgages or debts secured by mortgages or
the mortgagee’s interest in the properly, or the manner of collection of taxecs. s0 a3 to affcct this morigage or the debl securcd herchy or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Morigagee, shal? pay such taxes or nssessments. or
reimburse the Mortgagee theretfor: provided. however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful o
require Mortgagers 10 make such ﬁaymcnl or (b) the making of such payment might result in the imposition of intercst beyond the max-
imum amount permitted by law, then and in such event, the Morfgagee may cicet, by neotice in writing given 1o the Mortgagors, 1o declare
all of the indehtedness secured hereby to be and become dus and payabie sixty (60) days from the giving of such notice.

4. If, by the taws 01 the United States of America oF of any stale having jurisdiction in the premises, uny 1ax is due or hecomes due
in respect of the issuriwn ¢f the noie hereby secured, the Mortgagors covenant and agree (o pay such 18X in the manser roquired by any such
law, The Morigagors furtne:_covenant o hold harmliess and agree to indemnify the Mostgagee, and the Mortgagee's successors of assigns,
against any lability incur'ed by reason of the imposition of any tax on the issuance of the note secured bereby.

5. A¢ such titme as the M.oovigagors are nol in default either under the terms of the nole secured hereby or under the terms of this
mortgage. the Mortgagors sha¥’ hve such privilege of making prepayments on the principsl of «aid note [in addition 10 the ropnired poy-
meniy) us may be provided fa e ifonote

6. Mortgngors shall heep all bufZings and improvemenls now or hereafter situsted on skid premises insured againsd foss or damage
by fire, lighining and windstorm und:r p.licies providing for pavment by the insurance compames of moncys sufficient eithur (o pay the
cost of replacing or repairing the same or (o pay in fuli the indebtedness secured hersby, all m companies satisfactory to the Morigugee.
under insurance policies payable, in case Hf loss” of damage, to SMortgagee. such rights 1o be evidenced by the standard mortgage clause 1o
be atlached to each policy. and shall diliver all policies, including additional and renewal policies, (0 the Mortgagee, and in case of insur-
ance about to cxpire, shall deliver renewal poac’es not less than ten dsys prior 1o the respective daies of expiration.

7. 1n case of default thercin, Mortgagee ay, bur aeed aot. make any Lasment or perform any act hereinbefcre required of Martgugors
in any form and manner deemed expedient, and’ may ~“ut need not, make full or purtial paymenta ot principal Or interest un Prior encum-
brunces, if any, and purchase. discharge, comprumice or settle any fax lien or ather prior lien or 1itle or claim thereof, or redeem from
any tnx sale ar forfeiture affecting «aid premises or contest any tax or assessment. All moneys paid for any of the purposes hercin author-
ized and all expenses paid or incurred in connection helcwith, including atlorneys’ fees. and any other moneys advanced by Mortgagee to
protect the morigeged premises and the fien hereof, shall be so rmuch additional indebtedness secured hereby and shall become immedialely
due and pavable withoul notice and with inferest thereon o7 the highest rate now permilted by lllinois law. Inaction of Martgagee shall
pever be considered as a waiver of any right accruing to the Mo gagee on account of any default hersunder on the part of the Mortgagors.

. & The Mortgagee making eny payment herehy autharized relating (0 faxey or assessments, may do so according to any bill, statement
or estimate procured from the appropriate public office withou! ing iy into the accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, 1ax lien or litle or dain, thereof.

9. Mortgagors shall gny cuch item of indebtedness herein menuioed, both principal and interest, when due according 1o the terme
t

hereof. At the option of the Morigagee and without notice to Mortgag ey 2 unpaid indebtedness securcd by this mortgege shall, notwith-
standing anything in the note or in this morigage to the contriry, become ¢ ond payable (a) immediately in the case of default in making
payment of any installment of principal or interest on the nole, or (b) wier Jofaclt shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein contained.

10. When the indebt=dness hereby sectured shall hecome dug whether by asceleration or otherwise. Mortgagee shall have the right
1o foreciose the lien hercof. In any suit to foreclose the lien hereol, thers shall be siloaed and included as additional indebledness in the
decree for sale all expenditures and expenses which may be paid or incurred by o2'on behalf of Mortgugee for attorneys’ fees, appraisee’s
fees, outiays for documentary and expert evidence, sienographers’ charges, publicatior costs and cosis (which may be estimated as (¢
items to be expended after entry of the decrec) of procuring sll such abstracts of titl:, titic.searches. and examinations, title insurance
policies, Torrens certificates, snd similar dara and assurances with respect tu title as Neoerigagee may deem to be reasonably necessary
cither to prosecule such suit or to cvidence to bidders wt any sale which may be had pursein o such decree the (rue condition of the titde
to or the value of the premises. All expenditures and expenses of the aature in this parugrap) iwertioned shall become se much additional
indebiedness secured hereby ard immediately due and payable, with interest thereon at the hiunes. 127¢ now permitted hy Tlinois law, when
paid or incurred by Mortgagee in connection with (a) any proceeding, inciuding probate and bank 22ty proceedings. 1o which the Mort-
gagee shall be a party, either as plaintitf, claimant or defendant. by reason of this mortgage or an/ indebtedness herehy secured: or (h)
preparations for the commencement of any suit for the foreclosure hereof after accruai of such rvight 1 Toreclose whether or not actnally
commenced: or (c) preparations {or the defense of any actual or threateaed suit or proceeding whicy might affect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of 1he premises shall be distributed and applied in the folloving order of priority: First, on
account of all costs and expenses incident to the forectosure proceedings. including all such items as are mentap.d in the preceding para-
graph hercof: second, all other items which under the terms hereof constitute secured indebtedness additional/to’ thut evidenced by the
nate, with interest thereon as herein provided: third, all principal and interest remaining unpaid on the note; fourch any overplus to Mort-
gagors, their heirs, legal representatives or assigns, as thetr rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this mortgage the court in which such com.laint is filed may
appoint n receiver of said premises. Such appointment may be made either before or after sale, without nolice, without repary to the solvency
or insolvency of Mortgagors at the time of application for such recciver and withoul regnrd to the then value of the premises or whether
the same shall be then occupied as a homestead or not, and the Morigagee may be appointed as such receiver. Such receiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a salc and a de-
ficiency, during the full statutory period of redemption, whether there be rcdemption or not, as well as during any further times when
Mortgagors, cxcept for the intervention of such receiver, would be entitled to coliect such rents, issues and profits, and all other powers
which may be nccessary or are usual in such cases for the protection, pussession, control, management and operation of the prcmises dur-
ing the whole of said period. The Court from time to time may suthorize the receiver 10 apply the net income in his hands in payment in
whale or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any (ax, special assesvment of
other lien which may be or become_superior to the lien hereof or of such decree, provided such application is made prior to foreclosure

sale; (1) the deficiency in case of a sale and deficiency.
{3. NWo action for the enforcement of the lien or of any provision hercof shall be subject 1o any defense which would not be good
and avaitable 1o the party interposing same in an action st law upon the roic hereby secured.

14. The Mortgagee shall have the right to inspect the premises at ali reasonable times and access thereto shal) be permilled for that

putpose.
15. The Mortgagors shall periodically deposit with the Morigagee such sums as the Mortgagee may reasonab!y require for pay-
ment of taxes and assessments on the premises. No such depasit shall bear eny interest.

16. If the payment of said indebledness or any part thereof be extendud or varied or if any part of the sccurity be released, all per-
sons now or al any line hereafter liable therefor, or interested in said prermiscs, shall be heid to assent to such extension, variation of
release, and their fiability and the lien and all provisions hereof shall continug in fuit force, the right of recourse against all such persons
being expressly reserved by the Mortgagee, notwithstanding such ext:znsion, variation or reiease.

17. Morigagee shall release this morlga'ge and lien thereof by proper instrument upon payment and discharge of all indebiedness

secured hereby and payment of a reasonabie fee to Mortgagee for the execution of such release.

18. This mortgage and all provisions hereof, shall extend 1o and be binding upon Mortgagors and all persons clniming under or
through Mortgagors, and the word “Mortgagors” when used herein shall inchude afl such persons and alt persons fiable for the payment
of the indehtedness or any part thereaf, whether or not such persons shall have exccuted the note or this mortgage. The word “Mortgagee
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time to time, of

the note secured hereby.




