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MORTGAGE

THIS MO7 IGAGE ("Securlly Instrument®) is given on November 30
19 92 . ‘Tn~'mongagoris LESZEK GADEK, DIVORCED & NOT SINCE REMARRIED

{"Sorrower”). This Security instrument Is given 1o
ICM MORTGAU”Z CORPORATION _ , which is organized and sxisting
under the laws o! i State of Delawara , and whose address is
6061 SOUTH WILLOW DRIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111 ("Lender”).
Borrower owes Lender the pricipal sum of One Hundred Twenty Five Thousand One Hundred and

no/100 Dollars (U.S. & 125,100.00 ). This debt is evidenced by Borrower's nole
dated the same date as this Securif; instrument {"Note"), which provides for monthly payments, with the fuil dabt, if not paid
earfler, due and payable on Dar.amber 1 . 1998 © . This Security Instrumant

secures to Lender: (a) the repayment of tho.debt evidenced by the Note, wilh interest, and all renewals, extensions and

modifications of the Note; {b) the paymen’ of al other sums, with interest, advanced under Paragraph 7 to protect the security
of this Security Instrument; and {¢) the pencimance of Borrower's covenants and agreements under this Securily Instrument )
and the Ncie. For this purpose, Borrower dozs asceby mortgaga, grant and convey to Lender the following described property 3
located in COOK County, llinols: *

6

A &

oc

LOT 30 IN HULBERT FULLERTON AVENUE !11G1{LANDS SUBDIVISION UNIT NO. 18 IN THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTIDM. 28, TOWNSHIP 40 NORTH, RANGE 13,
EASYT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 3145 N. LOTUS AVENUE CHICAGC .
(Street] {City] .
tinois 60641 ("Property Address*): -
[Zip Codel 9291%90

TOQETHER WITH all the improvemerts now or hereafter erccted on the property, and all sasements, appurtenances, snd f‘.‘f’. .
fixtures now or hersafler a part of the property. All reptacemants and additions shall alse be covered by this Security Insimmen?{f-
All of the foregoling is referred to in this Security Instrument as the "Property.”

BORROWER COVEMANTS that Bomower is lawfully selzed of the eslate hereby conveyed and has the right ts morigage,
grani and convey lhe Property and that the Property is unencumbered, except for encumbrances of record. Bomower wamants
and will defend generally the tille to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited variations
by jurisdiction ta constilule a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymem of Principal and intersst; Prepayment and Late Charges. Borrowsr shall promptly pay when due the principa! of
and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlten waiver by Lender, Bomower aha pay 10 Lender
on the day monthly payments are due under (ke Nole, until the Note Is pald in full, a sum ("Funds®) for: (a) yearly taxes and
assessments which may atlain priority aver this Security Instrument as a Hen on the Property: (b} yeary leasehold payments or
ground renis on the Property, if any: (c) yearly hazard or property insurance premlums; (d) yearly flood Insurance promiums, If
any: (e} yoarly morigage Insurance premiums, it any; and (i) any sums payable by Borrower to Lender, in accordance with the
provisions of Paragraph B, In lleu of the payment of morigage Insurance premiums. These items are called "Escrow lems.”
tender may, st any time, collect and hold Funds In en amount not to exceed the maximum amount a lender for & federally related
mongage loan may require for Borrower's escrow 8ccount under the federal Real Estate Senlement Procedures Act of 1974 as
amendad from lime to time, 12 U.S.C, § 260t ot seq. ("RESPA®), unfess ancther iaw that applles to the Funds seis a lesser
amount. I so, Lander may, at any time, collec! and hold Funds in an amount not to sxceed the lesser amount. Lender may
astimate the amount of Funds cdue on lhe basls of current data and reasonable esiimates of expenditures of future Escrow Items
or otherwise in accordance with apphicable iaw.

The Funds shall be held In an Institution whose deposits are insured by a federal agency, Instrumentality, or entity {including
Lender, if Lersen is such an Institution) or in any Federat Home Loan Bank. Lender shall epply the Funds to pay the Escrow
ltlems. Lenier =.ay nol charge Borrower for holding and applying the Funds, annually anatyzing the escrow acceunt, or veritying
the Escrow ltems, tnless Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such & charge.
However, Lender (nav require Borower 1o pay a one-lime charge for an Independent real estale tax reporting service used by
Lender in connectlon wit) this lcan, unless applicabie law providas otherwise. Unless an agreement is mada or sppifcablo law
requlres Inferest 1o oe prid, Lender shall not be required to pay Borrower any Interast or eamings on the Funds. Borrower and
Lender may agree In writing, Jiowever, that interest shall be paid on the Funds. Lender shall give to Bomower, wihout charge, an
annual accounting of the Funds. showing credils and debits to the Funds and the purpose for which each debi! to the Funds
was made. The Funds are pledazu as additional security for all sums secured by this Securily instrument,

I the Funds held by Lender excr! the amounis parmitied to be held by applicable law, Lender shall account to Barrower for
the excess Funds In accordance whh *.i¢ roquirements o! applicable law. If the emount of the Funds held by Lender at any lime
is not sufficient to pay the Escrow lteris wh~= due, Lender may so notify Bomower In wiiting, and, in such case Bomower shalt
pay lo Lender the amount necessary 1o mi ke u,) the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly peyments, at Lender's sole discretic..

Upon payment in fult of all sums sscured by o'= Security instrument, Lender shalt promptly refund to Borrower any Funds
held by Lender. [f, under Paragraph 21, Lender saal piquire or sell the Proparty, Lender, prior to the acqulsition or sgle of the
Properly, shall apply any Funds held by Lender at ths ume of acquisition or sele as a credit against the sums secured by this
Securlty Instrument.

3. Applcation of Payments. Unless apglicable law provides otherwige, all paymenis received by Lender under Paragraphs 1
and 2 shall be applied: firsl, to any prepayment charges due v.ider the Note; second, to amounts payable under Paragraph 2:
third, to Inlerest due; fourth, 1o prncipal due; and last, fo Any i2ie charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessmentz, Churgas, fines and impesiifons attributable fo the Property
which may attsin prority over this Securily Instrument, and leasehold prymrents or ground rents, if any. Borrower shall pay lhese
oblgations in the manner provided in Paragraph 2, or il not paid In that(meaner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all ncti<zs of amounts to be paid under this paragraph, H
Borrower makes these paymenis direclly, Borrower shall promptly tumish to Le\der receipis evidencing the payments.

Borrower shall prompily discharge any lien which has pdorty over this Securdty bustrument unless Borrower: (a} agrees in writing
1o the paymaont of the obligation secured by the lien in a mannsr acceptable to Leucir (b) conlesls In good faith tha fien by,
or defends against enforcoment of the lien in, legal proceedings which In the Lender's orinicn operate 1o prevent the enforcement
ol the lien; or (c) secures from the holder of the lien an agreement satisfactory lo Lenuer <uhordinating the lien 1o this Security
Instrument. If Lender determines that any part of the Property is subject to a Heri which nay staln priority over this Securty
Instrument, Lender may give Borrower a notice identifying the llen. Borrower shali sallsty the lin or take one or more of the
aclions set forth above within 10 days of the giving of nolice.

5. Haxard or Property inmurance. Bomower shall keep the improvements now existing or hereafler eracted on the Property
insured against loss by fira, hazards included within tha term "extended coverage® and sny other hazarus, wicluding floods or
flooding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for *ie periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s aiproval which shall not
be unreasonably withheld. It Borrower fails 1o maintain coverage described above. Lender may, at Lender's ofAi:, oblain coverage
to protect Lender’s rights in the Properly in accordance with Paragraph 7.

All insurance policies and renewals shail be acceplable to Lender and shall inciude a standard morigage clause. Leader shall %‘-‘,
have the right to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender ail receipts ot paid (o)
premiums and renewa! nolices. In the even! of loss, Borrower shall give prompt netice to the insurance carrier and Lender. i_l"
Lender may make prool of Joss if not made promptly by Borrower. CS'_ 5‘),

Uniless Lender and Bormower otherwise agree in writing, insurance proceeds shak be applied to restoration or repair of the L& : tg
Property damaged, if the rastoration or repair is econoinically feasible and Lender's security is not lessened. | the restoralion _f.!. @

or repallr is nol economically feasible or Lender's security would he lessened, the insurance proceaeds shall be applied to the
sums secured by this Securily Instrument, whether or not then due, with any excess paid lc Borrower. If Borrower abandons

the Proporty, or does not answer within 30 days a notice from Lender that the Insurance carrler haa offered to setile a claim, \:
then Lender may colfect the Insurance proceeds. Lender may use the Proceeds to repsir or resiore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notlice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall nol extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. f under
Paragraph 21 the Property is acquired by Lender. Borrower's right 1o any insurance policies and proceeds resutiing from damage
to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

immediately prior to the acquisition.
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8. Occupancy. Presarvation, Maintenance and Protaction of the Property; Bomower's Loan Application; Lenseholds.
Borrower ahall occupy, establish, and use the Propertv as Borrower's principal residence within sixty days after the execulion
of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal rasidence for at least one year
afier the date of oscupancy, unioss Lender otherwise agrees in wriling, which consent shall not be unreasnnably withheid, or
unless exienualing clrcumstances exist which are heyond Barrownr's conirol. Bomrower ahelt not destroy, damage or impair the
Praperty, alfow the Property 1o deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceading, whather civil or criminal, Is begun that In Lender's good faith judgment couid resull in forfeiture of the Property
or otherwlse materlally Impair the lien created by this Security instrument or Lender’a security interest. Bomrower mey cure such
a default and reinstate, as provided in Paragraph 18, by causing the actlon or proceeding to be dismissed with & ruilng that,

In Lender's good faith determination, precludes farfeiture of the Borrawer's interest In the Properly or olher material impairment

of the lien crealed by this Security Instrument or Lender’s security interest. Borrower shall also be in defaull if Borower, during
the loan application process, gave materially lslse or inaccurate Information or stalemenis to Lender (or failed to provide Lender
with any materlal Information) In connection with the loan evidenced by the Note. including, but not limiled to, represenialions
concerning Borrower's occupency of the Property as a prncipal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. I Borrower acqulres fee tille to the Property. the leaschold and the fee title
shall not merge uniess Lender agrees !o the merger in wrlting.

7. Prote.on of Lender’s Righls in the Property. If borrower fails 1o perform the convenants and agreements conlained in
this Securily wiorumaenl, or there Is a legal proceeding that may significantly atfect Lender's rights in the Property (such as &
proceeding in Fankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever(is r.ecessary to protect the value of the Property and Lender’s righie In the Property. Lender's actions may
include paying any rum! secured by a fien which has priority over this Security Instrument, appearing in court, paying reesonable
attomeys' fees anc =iiie'ngy on the Property 10 make repairs. Although Lender may inke action under this Paragraph 7, Lender
does not have to do s¢.

Any amounis disbursed by iender under this Paragraph 7 shall become additional debt of Borrower sacured by this Secuity
Instrument. Unless Borrower 812 Lender agree 1o other terma of payment, these amounts sheil baer interest from the date of
disbursement at the Note rate and s/l be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Morigags Insuronce. Il Lende riguired morgage insurance as a conditlon of making the loan secured by this Security
Instrument, Boitower shall pay the promiums required to maintain the mortgage Insurance in effect. i, for any reason, the
morigage insurance coverage required by (.endr lapses or ceases to be in effact, Borower shall pay the premiums required o
chiain coverage substaniially equivalenl lo (=2 ~uartgage Insurance previously in eflect, at @ cost substaniially equivalent lo the
cost 1o Borrower of the morigage Insurance previovaly In effect, rom an ahemnate mortgage insurer approved by Lender. 1t
substantlally equivalent mortgage insurance coverge is not avallable, Borrower shall pay to Lendsr each month a sum equal to
one-twelith of the ysarly morigage insurance premiur: Jming paid by Bomrower when the Insurance coverage lapsed or ceasea
to be in effect. Lender will accept, use and retain these puyivents as a loss reserve In lieu of modgage Insurance. Loss reserve
peyments may no longer be required, et the option of Leider, if morgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lenzer again becomes avallable and Is obiained, Borrower shail pay
the premiums required to maintain morigage insurance In effecii o to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Jdrirower and Lender or applicable law.

9. Inapection. Lender or its sgent may maks reasonable entries vsc7 and inspections of the Property. Lender shall give
Borrower natize at the time of or pror to an inspection specifying reasungale cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damesos, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance I, fleu of condemnation, are hereby assignod and
shall be paid to Lendsr.

in the avent of a tolal laking of the Property, the proceeds shall be applied 1¢ '@ sums secured by this Securlty lnstrument,
whelher or not then due, with any excess paid 1o Borrower. in the event of a pantia! i7<in7 of the Properly in which the fair
markel value of the Property Immediately belere the iaking is equal to or groater than the' ~mount of the sums secured by this
Sacurity Insirimeant immediately before the taking. unless Borrower and Lender otherwise (grenin wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the full wing fraction: (a) tha iotal amount
of the sums secured immediately before the taking. divided by (b) the fair market value of the Proueryy, immediately before the
taking. Any balance 3hall be paid to Borrower. In the event of a partfal 1aking of the Property in whi b the fair market value
of the Property immadiately before lhe taking is less than the amount of the sums secured immediate, blrure the taking, unless
Borrower and Lender otherwise agree in wriling or unless applicable lew otherwise provides, the proceuds shall be applied to the
sums secured by this Sacurity !nstrument whether ar not the sums are then due,

If the Property is abandeoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor cfive. to make an
award or sellie a claim for damaqes, Borrower fails to respond to Lender within 30 days efter the date the nolice is given, Lender
is aulhorized to collect and apply the proceeds, at its option, elther to restoration or repair of the Property or 1o the sunggd
secured by this Securlty Instrument, whather or not then due. [ % -

Unless Lender anc Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or pﬁ ’ ’
pone the due dale of the monlhly payments referred to In Paragraphs 1 and 2 or change tha amount of such paymenis. s ’t‘:;

11. Borrower Not Released: Forbesrance By Lender Not a8 Walver. Exiension of the time for payment or modificatiol#f B N
amortizaticn of the sums secured by this Security Instrument granted by Lender to &ny successor in interest of Borrower Jliall L=,
not operate o release the Habllity of the original Borrower or Borrower's successors in Interest. Lender shall not be required to ;-'--’Sc
commence proceedings agains! any successor In inlerest or refuse to extsnd time for payment or otherwise modify amortization '
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suc- R
cessors In interesl. Any forbearance by Lender in exercising any righ! or remedy shall nol be a waiver of or preciude the exercise
of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Lisblity; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Sorrower, subject to the provisions of Paragaph 17.
Borrower's covenants and agreements shall be Joint and several. Any Borower who co-signs this Security lnstrumeni but does
not execule the Note: (8) is co-signing this Security Inslrument only to morigage, gran! and convey that Bonower's interest in
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the Praperty under the larms of this Security Instrument; (b} la not personally oblgaied 1o pay the sums secursd by this Securlty
Insirument; and {c) agrees that Lender and any other Borrower may agree o exiend, madily, forbear or make any sucommo-
dations with rogard lo the terms of this Securily instrument or the Nole without thst Borrower's cansent.

13. Losn Charges. If the loan secured by this Security Instrument |s subject to a law which sets maximum loan charges,
and that law Is finally interproted so that the interest or other loan charges collected or to be collected In connection with the
loan exceod the permifted limits, then: {a) any such loan charga shali be reduced by the amount negesasry (o raduce the chaige
to the permitied limit; and (b) any sums already collectad from Borrower which exceeded permitted fimils wil be refunded to
Borrower. Lender may choose to make lhis refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If & refund reduces principal, the reduction wiill be treated as a partial prapayment without sny prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Securdty Instrument shall be given by delivering it or by malling #
by first class mail unless applicable law requires use of another method. The notice shall be drected 1o the Property Address or
any olher address Borrower designales by nolice to Lender. Any notice 1o Lender ahall be given by first class maf to Lender’s
address staled hereln or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
instrument sha't be deomed tc have been given 1o Bomower or Lender when given as provided in thils paragraph.

15. Goveming Law; Severnbiity. This Securhy Instrument shell be govemned by {ederat law and the law of tha jurdsdiction
in which the “ronerty is located, In the event thal any provision or clause of this Securily instrument o the Note conflicts with
applicable faw, such conflict shall not affect other provisions of Ihis Security Instrument ur the Note which can be given sifect
without the corilctizq pravision. To this end the provisions of this Security instrument and the Note are declared to be severable.

16. Borows”s Shpy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transler of the Properly or a Beneficisl Interest in Borrowse, | all or any part of the Proparty or any Interust in It ie
scid or transferred {or H e tenelicial Intorest In Borrower is sold or lransfermed and Borrower is not a natural person} without
Lender's prior viritten conser,"l.ander may, at its oplion, require immedlate payment in tull of all suma secured by this Security
instrument. However, this opiior shalt not be exercised by Lendar if exercise (s prohiblied by federal law as of the date of
this Securty Instrument.

If Lender exercises this aption, @nder shall give Botrowar nolice of acceleration. The notice shall provide a period of not
less than 30 days from the date the.~0fi_2 is delivered or mailed within which Borrower must pay all sume secured by this
Securily Instrument. If Berrower falls 10 pay-ihese sums prior 1o the expiration of this period, Lender may Invoke any remedies
permitted by this Security instrursent witho it Jur.her notice or demand on Borrower.

18. Bofrower's Right to Reinstate. If burrowar meets certain conditions, Borrowsr shail have the right tc have enforcement
of this Security Instrument discontinued at any 'e-prior to the earlier of: (a) 5 days (or such other period as appiicable law
muay specify for reinstatement) belore sala of the iiroesiy pursuant 1o any power ol salu containsd In this Security Instrument;
or {b) entry of a judgment enforcing this Security insirument. Those condilions are that Borrower: (a) pays Lander aif sums
which then would be due under this Security Instrumant ara 1he Note as #f no acceleratior had occurred; (b} cures any default
ot eny other covenaris or agreemants; {c) pays ali expenies incunred in enforcing *his Security Instrument, including, but not
limited to, reasonable attorneys® fees; and (d) takes such actich as Lender may reasonably require to g3sure that the lisn of
this Security Instrumenl, Lender's rights in the Praperty and Bo.ov/er's obligation to pay the sums sacured by this Security
instrument shall continue unchanged. Upon reinstatement by Bonowri this Securlty fnstrument and the cbligations secured
hereby shall remain fulty effeclive as it no acceferation had occurred. Hoviever, this right to reinstate shall not apply in the
case 6! accealeration under Paragraph 17,

15. Sela of Note: Chonge of Loan Servicer. The Nots or a partial.i~.erest In the Note {together with this Security
Instrument) may be sold one or more times without pricr notice to Borrower. (4 88l may result in a change In the entity
(known as ihe "Loan Servicer') that collects monthiy payments due under the 'ote_und this Securty instrument. There alsa
may be one or more changes of the Loan Sarvicer unrelated to a sale of the Notw. /f ihere Is a change of tha Loan Servicer,
Borrower will be given written nolice of the change in accordance with Parigraph 14-ab..2.and spplicable law. The notice
will state the nama and address of the new Laan Secvicer and the address to which pay.iznis shouid ba made. The nollce
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disyodal. storage, or release of any
tazardous Subsiances on o7 in the Property. Bomower shall not do, nor allow anyone else 1o dc. anyihing afiecting the Propery
that Is In violation of any Environmental Law. The preceding twc sentences shall not apply te the oresesce, use, or storage on
the Property of smali quanlities of Hazardous Substances that are generally recognized to be approprizuie .o normal residential
uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other ‘action by any
governmental or regulatory agency or private pasty involving the Property and any Hazardous Substance or Ervicomental Law
of which Borrowaer has actual knowledge. ! Borrower learns, or i notified by any governmental or regutatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aclions In accordance with Environmentai Law. Y 101

As used in this Paragraph 20, *Hazardous Substances* are those subsiances deflined as toxic or hazardous substances by N 4
Environmental Law and the following substances: gasoline, kerosene, other flammable or {oxic petrofeumn products, toxic pesticides ‘ﬁ
and herhicides, volatile solvents, materlals conlaining ashestos ar formaldehyde, and radioactive matoriais. As used in this % o3

I
w
o

Paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whara ihe Properly is located that relate to
health, safety or environmenlat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accoleration; Remedies. Lender shall give notice 1o Borrower prior to sccslerstion following Borrower’s breach of any . R
mammmsmmmmmmmmmwwmmm
provides olherwise). The nolice shall specily: (a) the defaull; (b) the acfion required to cure the delaull; (c) a dete, 0t lesa
than 30 days kom the date the notice is given to Borrower, by which the delaull must be cured; and (d} that fsllure to cure
the detault on or belore the date speciied in the notice may result in acceleraion of the sums secured by this Securily Instrument,
foredosure by judicial proceeding and sale of the Properly. The notice shall kwther inform Bomower of the right 1o reinstate sfier
acceleration and the right 10 assart in the foradiosure proceeding the non-existence of a default or any other defense of Borrower
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acooiration and foreciosure. I the delault i3 not cured on or before the dete speciliad in the notios, Lender st s option may
require inenedinta payment i kit of all suma sacured by this Secxltly insirumant without Aurther demand and mey foreciose
this Secisily instument by judicial procesding. Lender shall be antiifad 1o collect all expensos incuired In pursuing the remadies
provided in this Pamgaph 21, induding. but not imiled 10. reasonable attomeys’ fees and cosiz of e evidance.

22. Releass. Upon payment of alf sums secured by this Security Instrument, Lendor shall release this Securlty Instrument

wlthoutl charge to Borrower. Borrower shall pay any recordation costs.

23.  Weaiver of Homasteed. Borrower walves all dight of homestisad exemplion in tha Property.

24. Ridurs to this Security instrument. | one or more riders are sxacuted by Bomowas and recorded together with this
Security Instrument, the covenams and agreements of each such ricder shalt ba incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Becurity Instrument.

{Check applicable box(es}]

(] Adjustable Rate Rider 0 condominium Ridar {3 1-4 Famity Rider

i1 Graduated Payment Rider [C] Panned Unil Developmont Rider (] Biweekly Payment Rider

[X] Batoon Rider [ #ate improvement Rider 1 second Home Rider

[(] ctherts) [specity)

BY SICWNC, BELOW, Borrower accepls and agrees o the lerms and covenante contained in this Security Instrument and in
any rider(s) exe.uled by Borrower and recorded with it

Witnesses: | % > 5 /g,ﬂc / éé—“ (Seaty

LESZEK GADEK -Boriower

{Space Below This Lina For /&« aowiedgment]

STATE OF ILLINOIS, 6444\_, County-sa:

1. the undersigned . a Motary 7ublic In and for sald county and state,
do hercby certify that LESZEK GADEK, DIVORCED & NOT SINCE PTMARRIED

., personally known to me to be the same person(s) whoso name{s)

subscribed 1o the faregolng instrument, appeared belore me this day in person, and acknovicdyed that HE
signed and delivered the said instrument es  HIS free and vnlunlaty act, for the uss< ond purposas 1herein

seot forth.
Given under my hand and official seal, this 3] day of L1990,

My Commission expirag,
ééf "ylft.a, )4/ “é Liea . _
Commission Expires

Notary Public

ICM Form 2041E (Rev. 7/9W) ¢ Form 3014 8/90 (page 5 of 5 pages)
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 30th day of November , 19 92 .
and Is Incorporatad tnlo and shaill be deemed to amend and supplement the Mortgage, Deed of Trust or Ceed to Secure Debt
{the "Security Insirumeni*} of the same date given by the undersigned {tha *Bommower®} to secure the Borrower's Note to

icCM MORTGAGE CORPCRBATION, a Delaware Corporation {the “Lender*)
of the same date and covering the property described in the Security Instrument and located at:

3145 N. LOTUS AVENUE
CHICAGO, ILLINOIS 60641

{Property Agdress)

The Interost rate stated on the Note is callod the "Nole Rate.” The dats of the Note is cailad lhe "Nole Date.” | undarstand
the Londor may transler the Note, Sacurity ingtrument and thle Rider. The Lender or anyone who iskas the Nots. the Security
Instrument and this Rider by transtar and who Is enlitied tc recelve payments under the Note Is caliad the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenanls and agreements in the Security instrument, Borrower and Lender
furthar covenant and agree as follows {despite anything 1o the contrary contained in the Security instrument or the Note):

1. CONDITIOMAL RIGHT TO REFINANCE
Al the mrwrh date of the Note and Security Instrument (the "Maturily Date®), | will be able to obtain a new loan ("New

Loan”) with a new Piaturity Date of December 1 .20 22 , and with Bn interest rate equal to the "New Note
flate" determined in fccordance with Section 3 below il all the conditions provided in Sections 2 and 5 below are met (the
*Conditional Refinancisg Uption™), If those counditions ere not met, | understand that the Nole Holder Is undor no obfigaiion
to refinance or modily (e W2ie, or 10 extend the Maturity Date, and that | will have 1o repay 1he Nole from my own resources
or find a lender willing to lena'm2 the money (o repay tho Note,

2. CONDITIONS TOQ OPTIh

1t | want to exercige the CorZiional Rofinancing Option at maturity, certain condltions must e met as of tha Maturity
Data. These ccnditions are: (1) | must sl5 be the owner and occupant of the property subjoct to the Security Instrument
(Ihe "Property™); (2) | must be current wxim monthly paymenie and cannot have been more than 30 days late on any of
the 12 scheduled monthly peyments immedialet; preceding the Maturity Date; (3) there are no llens, defects, or encumbrances
against the Properly, or other adverse malters affeuting title to the Property (except for taxes and special agsessments not yet
due and paysble) arising aler the Security Instrureni was recorded; (4) the New Note Rale cannot be more than 5 percentage
points above the Note Rate; and (5) | must make a suiilen request to the Note Holder as provided in Section 5 befow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interast ejual t~ the Federal National Mortgage Asscolation's required net
yield for 30-year fixed rale murigages subjoct o a 60-day madatoy delivary commitment, plus one-hafl of one percentage
point (0.5%), rounded to the nearest cne-eighth of one perceniagr Loint (0.125%) (the *New Note Rate"). The raquired
net vield shali be the applicable net vield in effect on the dale and ima of day that the Nota Holder recelves notice of my
election to exercise the Conditionat Refinancing Option. If this requi act/nst yield is not available, the Note Holdsr will deter-
mine the New Note Rale by using comparable information.

4, CALCULATING ' THE NEW PAYMENT AMCUNT

Provided the Naw Nolo Rate as calculated in Section 3 above Is not yreater than § percenlage points above the Note
Rate and all other conditions required in Seclion 2 above are salisfied, the Nota |ioide will determine the amount of the
maonthly payment thal wil be sufficient to repay in full (a) the unpald principal, pius {5} accrued but unpaid Interest, pius
(c) all other sums | witk owe under the Note and Securily Instrument on the Maturity )ac assuming my monthly paymants
then are current, as reéu!red under Section 2 abova), over the term of the New Note at ths N-w Note Rate In equal monthly
payments. The rasuit of this calculation will be the amount of my new principal and inleres! [ ayrent every month untit the

New Nota is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notily me al least 60 calendar days In advance of the Maturity Date and aivise ma of the principal,
accrued but unpaid Interest, and &ll other sums | am expected to owe on ihe Maturlly Dale. The Note Huia:( also will advise
me that | may exorcise the Conditional Rafinancing Option if the conditions in Section 2 above are mat. Tlia lJote Holder
will provide my paymert record information, together with the name, litle and address of the person representl g the Note
Hoider that | must nolity in order to enercise the Conditional Refinancing Option. If | meet the conditions of Sec'«wn 2 ahove,
| may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days pricr to the
Maturity Date. The Note Hoider will calculate the fixed New Note Rate based upon the Federal Nalional Mortgage Associa-
tion's applicable published required net yiald In effect on the date and fime of day notification is received by the Note Holder
and as calculaled in Section 3 abova. i will then have 30 calendar daye to provide the Nole Holder with acceptable proof
ol my required ownership, occupancy and property fien stalus. Before the Maturity Dale the Note Holder will advise me
ol the new interest rale (the New Note Rate), new monthly paymen! amount and a date, time and place at which ¢{ must
appecar {0 sign any documenis required to camplete the required refinancing. | understand the Note Holder will chargs me
a $250 processing fee and the cosis associaled wiih updating the titie Insurance policy, if any, and any reasoriable third-party
costs, such as documenlary stamps, inlenglble lax, survey, recording fees. etc.

BY SIGNING BELOW, Borrowar accepls and agrees (o the lerms and covenants contained in this Belloon Rider,

Vé(/oﬁ.‘) /7 ‘)ﬂ’l'seal) {Seal)

"LESZEK GADEK Borrowvor Borrower
{Seal) (Seal)

Borowet Borrowsr

[Sign Originat Only)

MULTISTATE BALLOON FIDER-——Singlc Family — Fannle Mac tnlforat instrument Form IO 1219 {page 1 ot 1 page)

1T Foren 558R (Hov, 157} P

-~

i [erad L R



