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: MORTGAGE . loan # 00-3750412

THIS MORTGAGE ("Scouriv Instrument”) is given on Novenber 25, 1992 . S%e mor?g
mmw..m aﬂmm,ﬂmmm e

jor

™ ('Borrow:r ). This Secunty Instrument is givan to
Q) - RAVENSWOOD. MORTGRGE (70,

\r
~ R o,
~—  which is organized and existing uader the laws of THE STATE OF ILIINOIS = , aod whose
\" addressis 3139 N, LINCOLN AVENUE, #22¢, CHICAGO; TLINOIS 60657 .
i ¢Lender"), Borrower owes Lender the gry_ynpal sum of
one hundred ninety-eight thousand five hundred aid
no/100 - Doltars (U.S, § ~198,500.00 R
This debt is evidenced by Borrower's nate dated the same date as this Secsuity Instrumeat ("Note™), which provides for
monthly paymeats, with the full debt, if not paid earlier, due and payable on Cecember 1, 2022 -
This Security Instrument sscures to Leader: (a) the repaymneat of the debt evidenced by Vs Note, with interest, and all renewals, e
extensions and modifications of the Note; (b) the payment of all other sums, with uiterést, advanced under paragraph 7 to e
protect the security of this Security Insteument; and (c) the performance of Borrower's covenants and agresments under this "
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
QoK

described property located in County, Illinois:
10T 173 IN GLEN GROVE TERRACE A SUBDIVISION OF PART OF THE EAST FuF OF THE

NORTHWEST QUARTER OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, THE THIRD
FRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANIARY 25, 1959
AS DOCUMENT NUMEER 17436216, IN COCK C!IMY, IILEDIS. '

which has the sddress of 9514 N. QZANAM STREET
Ilincis _6%0023 : ‘ ‘ ('Propeny Addmu");..- ‘

ILLINOIS-Single FOMSIV-FlnnlC Mnlﬁtdﬂ‘ Muz UNIFORM INSYRUMENT o o LU L " /Form 3014 9{90
‘@ommmn " VMPMORTGAGE ORMS - 131312050700 - 1800/621-7291 .
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payments may 5o looger hoUsiN Q &«:Fa LGI.AJH' QQE::X;! the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effext, or to provide & loss reserve, until the requirement for morigage
insurance ends in sccordance with any written agrecment betweens Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonsble entries upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnstion, ase bereby nssigned and
shal] be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n the event of a partia] taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise sgres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valus of the P-operty immediately before the taking is less than the amount of the sums secursd immediately before the
taking, unless Borrow:r ind Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sa-ared by this Security Instrument whether or not the sums are then due.

If the Property is abangonxd by Borrower, or if, after notice by Leader to Borrower that the condemnor offers to make an
award or settle & claim for deziascs, Borrower fails to respond to Lender within 30 days afier the date the potice is given,
Lender is suthorized o collect and inzly the proceods, st its option, either Lo restoration or repair of Lhe Propesty or to the sums
secured by this Security Instrument, whziber or not then due,

Unless Leader and Borrower othcivse agree in writing, any application of proceeds to principal shafl not extend or
postpone the due date of the monthly paymenta referred to in paragraphs 1 and 2 or changs the amount of such payments.

11, Borrower Not Released; Forbearanc2 By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the suma secursd by this Security 'astrument granted by Lender to any successor in intorest of Barrower shall
not operate to release the liability of the original Bovzgv er or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reaswn of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisirg #ay right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Several Lialali*y: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns Of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and severz!. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirumeri only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; ()5 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mey agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nutis without that Borrower's consent.

13, Loan Churges. If the loan secured by this Security Instrument is subject to a jaw vrhich sets maximum loan charges,
and that law is finally interpreted 5o that the interest or other loan charges collected or to be cullevted in connection with the
loun exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount nec&rwry 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied Jiits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by maiing & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepiyrient without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clasa mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall bo deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the lew of the
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Secunity [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effoct without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declured

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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RECORD AND RETURN TO:

RAVENSWOCD MORTGAGE CORP
3139 N. LINCOIN AVEWUE, ¢
CHICAGO, ILLINOIS 60657

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
] Security Instrument, the ~ov=nants and agreements of each such rider shall be incorporated into and shall amend and supplement __
the covenants and agreemen’s cf this Secunty Instrument as if the rider{s) were a part of thig Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L Other(s) {specify]
2
Yo
v
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and {g
in any rider(s) executed by Borrower and recorded with it. o
w Witnesses: o , <
g g/ Qﬁ_u (Seal)
CLAVELPA W. JOycee ' Borrowar
Social Security Number 32G.0)0 - 003}
Heryca. (Seal)
THOMRS JOYCE, WARAND AND WIFE Borrowst
Social Security Numbet 2%77- Y2 -& )
(Seal) -y (Seal)
-Barrower ~Borrower
Social Security Number Social Security Number

STATE OF ILLINOIS, Co0K—  Countyss
L, , & Notary Public in and for said county and stete do hereby certify
that

CIAVELINA W. JOYCE and THOMAS JOYCE, HUSBAND AND WIFE

, personally known to me to be the same person(s) whosa nams)

subscribed to the foregoing instrument, appeared before me Niisday in person, and acknowledged that t hey
signed and delivered the said instrument as THEIR|{ free and vo C ges and purposes therein set forth,
Given under my hand and official seal, this 25th ~Ib by , 1992 .

My Commission Expires: f[)/}l,/op W / Je,_'/‘: )

This Instrument was prepared by:

@, R wion roebots Form 3014 9/80




