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HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE (the "Mol-fgaga'u is made as of __QcLobecr 27 : , 19 92...
Aliced J. Knox and Patcicia L. Koox. hisg wife

between .. J _ : { “Morigagor'’)
and AMERICAN NATIONAL BANXK OF LIBERTYVILLE, 1201 South Milwaukee Avenne, uboﬂ_‘.yvlllt. It

nols {""Mortgegea'').

ARTICLE I
DEFINITIONS

1. Deflnitions. As used herein, the l‘olloﬁhé termas shali have the following mkaninga, applicabis equally to
&") the singular and plural forms of sach term: - ' '

m\;\ (a) Agreemon’: The Agreement and Disclosure for Home Equity Credit Line by and between Mortgagor

= and Mortgagee, aatad as of the same date as this Mortgage. The Agreement provides for a floating rate,

. open-end credit lLae pursuant to which Mortdagee makes Loans, as defined In the Agreement, up io the
Credit Limit and Mcretrdor repays Mortgagee along with monthly finance charges due, if any.

(b) Credit Limit: e Credit Limit, as specifled in the Agreement ia $ 250,000 .00

(¢) First Mortgage: Thz inortgage againat ths Land dated _soagee oo and recorded In the office of
- 4 as Document Number. . o

(d} Firat Mortgagee: The ho/drzr.of the First Mortgage: s
nene. A

—

——

: (e) Fixtures: Ail fixtures, including replicercnts and additions thereto, now or hersufter located

.* under, on or above the Land that constitute or will coastitute fixtures under the lawa of the state of llilnois,

. and excluding any trade fixtures of any tenanta unaur ch@ Leases. _ : .

! (N Impositions: All real estate and personal propurty taxes and other taxes and assessments, public or

;- private; water and sewer rates and charges; all other govurriantal or nongovernmental charges applicable
to the Mortgaged Property; any interest or coats or penaltiea 'vith respect to any of the foregoing; and chnrgeuw
for any easemeant or agreement maintained for the benufit of tne Mortguged Property, genernl and specIaI.N
ordinary and extraordinary, foresepn and unforseen, of any kind and nature whatsoever which may at any
time prior to or after the executl:t\ of this Morigage, be assesred. Jevied, or imposed upon the Morigaged 0
Froperty or the rent or income received therefrom, or any use or occupancy thereof. o o

(8) Improvements: Any and all bulldings or structures of any nutize whatsoever, Including replace-gfg

ments or e_d%ltionl thereto, now or hereafter situated on the Land.

{h) Indebtedness: The principal of, interest on and/or all other amounts, finance charges, payments
and premiums due under the Agreement and all other Indebtedness of Mortgagol to Mortgagee under and/or
secured by the Mortgage. Because this Mortgage is given to secure an open-cns ~redit line, the term
Indebtednesa shall include not only presently existing Indentedness under the Ag:ezment, whather such
Loans ace obligatory or to be made at the option of Mortgagee, to the same extent sy if 'such future Loans
were made on the data of execution of this Mortgage, although there may be no Loan mixde at the time of
execution of this Mortgage.

(l) Land: Tho real property located at 990 Martin Drive, Pa].aniNOl IL €00N67
P.1.N.# 02-10-306-005 ‘ and described as follows on the atcached Exhibit A:

SOUTHWEST 174 (EXCEPT THE EAST 100 FEET THEREQF
?EIE}:(“EQANGE 10, EAST OF THE THIRD PRINCIPAL ME

LOT 2 IN BLOCK 5 1N LAKE PARK ESTATES, A sunmvismu OF THE WEST 1/2 OF THE

OF SECTION 16, TOWNSHIP 42
IDIAN, IR CODK COUNTY,

(I} Leases: Any and all leases, licences, .oncesalons or grants of other possessory interests granted by
Mortgagor as lessor now or hereafter in force, orul or written, covering or affecting all or any .part of the
Mortgaged Property.

(k) Mortgaged Droperty:. The Land, the Improvemanta, the Fixtures and the Leases together with;
(1) sl rights, priviieges, rents, royalties, profits, mineral, oll and gas rights and profits, tene-
ments, hereditaments, rights-of-way, easementa. appendages, appurtenances, riparian or lttoral
righta now or hereafter belonging or in any way appertaining to the Land and/or the Improvements;

{2) all of Mortgagor's right, title and tnterest in and to any streets, righta-of-way, aileys, strips
or gores of land now or hereatter adjoining the Land; o I
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or hereafter to be made by any municipal, county, state or federal authority or board tcfthe present
and all subsequent owners of the Land and/or the improvements and/or the Fixtures and/cor the
Personal Property, including any award or awards for any change or changes of grade of rny strest
or streets affecting the Land and/or the Improvements and/or the Fixtures and/or the Personal
Property, subject to Mortgagor's right to use such award pursuant to Articie VI[I; and

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or In equity. In and to the Land and/or improvements and/or the Fixtures.

The term ‘‘Mortgaged Property'' includes any part of the foregoing property described as Mortgaged
Property.

(1) Obligations: Any and/or all of the covenants, promises and other obligations (other than for the
payment qf!ﬁz Indebtedness) including. without limitation, the psyment of Impositions as provided herein
made or cwing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agreement
and/or the Security Documents.

(m) Personal Property: All personal properiy owned by Mortgagor and located on the Land.

(n) Proceed:: All monies and proceeds derived lrom the Personal Property or from sald Mortgaged
Property including vithout Jimitation insurance proceeds and condemnation awards.

(o) Rents: All 'hr, renta, revenues, income, profits and other benefits now or hereafter arising from the
use and enjoyment of *ive Mortgaged Property.

(p) Security Documenty: The Agreement and all other documents and instruments ncw or hereafter
furnished to Mortgagee, Incl.ding. but not limited to, this Mortgage, to evidence or secure payment of the
Indebtedness.

ARTICLE 11
GRANT

2. QGrant of Security Interest.

2.1 GQGrant. To secure the payment of the i1 aebtedness and the performance and discharge of the Obliga-
tions, Mortgagor does by these presents give, tranzer, bargain, aell, allen, remise, relrase, assign, mortgage,
hypothecate, deposit, pledge, set over, confirm, cor.vey, warrant and grant a security interest unto Mortgagee
in and to all esdtate, right, title and interest of Mortgaor in and to the Mortgaged Property, whether now
owned or held or hereafter acquired by Mortgagor to nzve -and to hold the Mortgaged Property unto Mortga-
gee, its successors and aasigns, forever.

2.2 Condition of Grant. The condition of the grant in Paragraph 2.1 above is such that if Mortgagor shall
pay or cause to be paid the indebtedness as and when the same-chail become due and payable and shal
observe, perform and discharge the Obligations, then the Secuiity Documents and the estates and rights
granted by them shall be null and void. otherwise to remain in full forre and effect.

ARTICLE III
REPRESENTATIONS

3. Representations.
Mortgagor hereby represents to Mortgagee that:
3.1  Valldity of Security Documents.

(a) The execution, delivery and performance by Mortgagor of the Security Documents. and the bor-
rowing evidenced by the Agreement, will not, to the best of Mortgagor's knowledge, violate any provision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other
inatrument to which Mortgagor is a party in any material respect or by which it or any of ita property in
bound, or be In conflict with, or will result in a materiai breach of ar constitute (with due notice and. or lapse
af time) a defoult under any such Morigage, indenture, truat agreement or other instrument, or reauit in the
creation or imposition of any llen, charge or encumbrance of any nuture whatsoever upon any of its property
or assets, except as contemplated by the provisions of the Security Documents; and

(b) The Security Documents, as and when executed and delivered by Mortgagor, const itute the lega),
valid and binding obligations of Mortgagor in accordance with their respective terms subject to appiicable
bankruptcy and insolvency laws.

3.2 Other Informatlon. All other information, reports, papers and data given to Mortgagee, or to Mort-
gagee's legal counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documenta are accurate and correct in all material respects and complete Insofar as completeness may be
neceasary to give Mortgagee a true and sccurate knowledge of the subject matter.

3.3 Mortgaged Property and Other Property. Mortgagor has good and marketable title in fee simple to
the Land free and clear of all encumbrances except for the First Mortgage and other sncumbrances of record
as of the date of this Mortgage. Mortgagor will preserve its title to the Mortgaged Property and will forever

covenant and defend the same to Mortgagee and will forever covenant and defend the validity and priarity of
the {len of this Mortgage. .
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3.6 Taxes. To the best of its knowledge, Mortgagor has flled all federal, state, county and municipal
income tux returns required to have been filed by it and has paid all taxes which have become due pursuant
to such returns, pursuant to any assessments received by it or pursuant to law, and the Mortgagor does not
know of any basis for additlonal assessment in respect of such taxes or additional taxes.

3.8 Litigation, There is not now pending againat or affecting the Mortgaged Property. nor, to the
knowledge of Mortgagor, is there threatened or contempluted, any action, suit or praceeding at law or in
equity or by or tefore any ndministrative agency which, it ndversely determined, would matsrially tmpair or
affect the vaiue or operation of the Morigaged Property. . o

3.7 Environmental Indemnity. Mortgagor shall indemnify and hold Mortgagee harmiess againat and
from any and all loas, cost, damage. claim or expense (including, without iimitation, any and all attorney 's
f#es or expensas of litigation) Incurred or suffered by Mortgagee on account of i} the locatlon on the Land
or Improvements of any chemical, matertal, substance, or contaminant (¥ncluding, without limitation, oil,
petroleum products, asbestos, urea, formaldehyde, foam insulation, hazardous wasts and/or toxic waste),
the presence or storage of which or the exposure to which is prohibited, {imited, or regulated by any federal,
state, county, regional, or local governmental unit, agency or authority, or which presence, storage, or expo-
sure may pose 4 vazard to health and safety or (i1) the faliure by Mortgagor or any prior owner or occupant
of the Land to cumply with any applicable federal, state, county, reglonal or local environmental luws, regula-
tions, and court or.aqdministrative orders. ‘

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants.— Until the entire Indebtedneas shall have been paid irn.fuil, Mortgagor hereby
covenarnts and agroes as follows: . . .

4.1 Compllance With Laws. Moy @ugor shall protnptly and faithfully comply with, conform to and obey
or contest by appropriate proceedings in good faith all present, and use its beat efforts as to future, laws,
ordinances, rules, regulations and requirements of every duly constituted governmenta! autharity or
agency and of every board of fire underv'rivers having Juriadiction, or similar body exercising functions,
which may be applicable to It ar to the Mur’aaged Property or to the use and manner of uge, eccupancy,
possession, operation, maintenance or reconttrurtion of the Mortgnged Property, whether or not such law,
ordinance, rule, order, regulation or requireme:t sliail neceasitate structural changes or improvements or
interfere with the use or enjoyment of the Mortgag2 t'roperty. - e

: e
4.2 Payment of Impositions. Mortgagor shall du)y nay and discharge. or cause to be pald and disp
charged, the Irapesitlons. Mortgagor may exercise the optlrr-to pay the same such installments.

e
4.3 Repair, Mortgagor shnll keep the Mortgaged Prooeriy in good order and condition and make allf.)
necessary or approprigte repairs, replacements and renewals thereof, ‘ ; .

4.4 Insurance,

(a) At all times during the term of this Mortgage, Mortgagor ahall carry Hr cause to be carvied
policles insuring the Mortgaged Property against loss of rents or buaineis interruption and ugrinst loss or
damage by fire, thett, vandalism, malicious miachief, hazards, and such oths risks as Mortgagee may from
time to time require, including, without [imitation, those risks included {in theworm “extended coverage. '’
The amount of the coverage afforded by sach of the Insurance Policles (the '"nsr.rance Policies ') shall be
In amounty reasonably satisfactory to the Mortungee and shall be sufficlent to reevent any insured from
becoming a co-insurer of n partial vy thereunder, but in any cuse no such amouni caail be leas than either
(1) full replacement cost of all Improvements, or {(2) the outstanding Indebtedness. whichaver amount i3
greacer at the time of the loss or damuge. Co

(b} All Insurance Policies shall, at all times, be In form, substance and with compnanies acceptable
to Mortgagee; bear a non.contributory firat mortgage endorsement and auch other endorsements In form
and content acceptable to Mortgngee In favor of Mortgagee or as Mortgagee may request; and shall remain
in force, with renewals and replacements thereof, which renewals and replacements shail be deposited with
Mortgagee with evidence of payment of all premiums no later than fifteen (15) doys prior to the expiration
of any then existing Insurance Policy. untit the Indebtednens is pald in full. Every Insurance Polley shall
contain an agreement that no party thereto may terminate or modify the Insurance Policy without at least
L5 dayn prior written notice to Mortgagee,

(¢) Premiums on all Insurance Pollicies shall be paid by the Mortgagor and payment shall be made
promptly and when due directly to the insurance carrier. Mortgagee may, but shall not be obligated to, make
premium payments to prevent Ispse or cancellntion by reason of nonpayment of premium, and any
amounts so paid by Mortgagee shall be treated as '‘Advances” in accordance with Paragraph 4.18,

4.6 Application of Insurance Policy Proceeds. In case of loss, damage or casualty to che Mortraged
Property, the proceeds of ciaims under the Insurance Polictes covering casualty losses or damages shuil be
paid to Mortgagee for application, at the option of Mortgagee, either (i) to the Indebtedness, (in the
inverse crder of maturity) with the balance of such proceeds, if any, paid to Maortgagor, or (¥5) to the
restoration of the Mortgaged Property on such conditions and sublect to such controls as Mortgagee may
lmpose in its absnlute diacretion, with the balance of such proceeds, if any, applied (in the inverse arder af
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ment, no appilcation of Insurance Policy proceeds to the Indebtedness shall have the effect of ruring any
Event of Default or extending the time for making any payment hereunder or under the Agreement. Mort-
gagee shall not be held responaible for fatlure to collect any insurance proceeds due under the terms of any
policy provided for herein regardless of the cause of such failure.

4.6 Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of any
kind or nature, ordi{nary or extraordinary, foreseen or unforseen, not covered by any Insurance Policy result-
Ing in damage to or destruction of the Mortgaged Property, Mortgagor shall give notice thereol to Mortgagee
and Mortgagor shail promptly, at Mortgagor's sole cost and expense, commence and diligently continue to
restore, repalr, replace, rebuild or alter the damaged or deatroyed Mortgeged Property as rearly as possible
to its velue, condition and character immediately prior to such damage or destruction.

4.7 Vaiue. Moaortgedor shall use its best efforts to prevent any act or thing which might materially and
adversely impalr the value or usefuiness of the Mortgaged Property.

4.8 Performance of Other Agreements. Mortgagor shall duly and punctually perform all covenants and
agreements expressed as binding upon it under any agreement of any nature whatsoever binding upon it
that Involves the Mortgaged Property including, without limitation, ali rules and regulations of 8 home.
owners or cond~minjum asscciation if the Mortgaged Property is part of a condominium cooperative,
phased develorne:it or other homaowners association,

4.9 Inapection. Mertgagor shall permit Mortgagee, and parties designated by Mortgagee, at all reasona-
ble times, to Inspect {rc Mortgaged Property upon three (3) daya’ prior written notice.

4.10 Hold Harmiess. 'dortgagor shall, at Mortgagor's sole cost and expense, save, indemnify and hold
the Mortgagee, its officers, o icigin, employees and sgents, harmiess from any injury, claim. demand, suit,
Judgment, execution, liabilicy dsbt, damage or penaity (hereingfter collactivelly referred o as “Claims';
affecting the Mortgaged Property.or the value of any of the Security Documenta, arising out of, resulting
from, or alleged to arise out of Or. rrsult from, any action or Inaction by Mortgagor, except as may be the
direct result of Mortgagee's negiigerice. Mortgagor shaill pay all expenses incurred by the Mortgagee In defend.
ing itself with regard to any and all C'aims, These expenses shall include all out-of-pocket expenses, such as
attorneys’ and experts’' fees, and shail 2)2a include the reasonable value of any services rendered by any
employee of the Mortgagee,

4.11 Expenses. Mortgagor shall pay or rz.iwburse Mortgagee for all reasonabie attorneys’ fees, reasona-
ble costa and expenses paid or Incusrred by Mortpas=e In any action, proceeding or dispute of any kind in
which Mortgagee is made a party or appears as dariy plaintiff or defendant, involving any of the Security

N Documents, Mortgagor, or th« Martgaged Property, iriclading, without limitation. to the foreclosure or other

al enforcement of this Mortgage, any condemnation invoiving the Mortgaged Property, any action to protect the
?.? security hereof, or any proceeding in probate or bankzaircy, and any such amounts pald or incurred by
s Mortgagee shall be treated as “‘Advarces " in accordance wiza ‘arsgraph 4.16.

g} 4.12 Payment of Indebtedness. Mortgagor shall timely say ar- discharge the [ndebtednesa or any part
¢rthereof in accordance with the terms and conditions of the Ajreement, this Morigage, and the Security
Documents.

4.13 Flood Disaster Protection Act. Mortgagee shall take all steps nicessary tu comply with the pro.
vislona of the Flood Disaster Protection Act of 1973, as amended and. i7 'equired by Mortgagee, Mortgagor
ahall cause the Mortgaged Propecty 1o be insured pursuant to the provisions ¢ such Act,

4.14 First_Mortgage. Mortgagor shall comply with all terms. provisions, and conditions of the First
Mortgage.

4.15 Advances, In the event Martgagor fails to perform any act required of Mar(gagor by any of the
Security Documents or to pay when due any amount required to be paid by any of the Srcurity Documenta,
Mortgagee may, but shall not be obligated to, make such payment or perform such aci. 3uch pa:'ment or
performance by Mortgngee shall not have the effect of curing any Event of Default or of extending the time
for making any payment due hereunder or under the Agreement. Al amounts so paid by Mortgagee, together
with all expenses Incurred in connection therewith, shall be deemed advances (““Advances’) under this
Mortgage, shall be immed|ately duve and payable and shall br added to the Indebtedness. Advances shall bear
interest from the date expended at the rate specified in the: agreement and shall be secured by this Morigage
as though originally a part of the principal amount of the | _debtedness.

ARTICLF V
NEGATIVE COV"NANTS

5. Negative Covenants.
Until the entire [ndebtedness shall have been paid in fuii, Mortgagor covenants and agrees as {oliows:

8.1 Use Violations. Mortgsgor shall not use the Mortgaged Property or allow the sume to be used or
occupled for any unlawful purpose or in violation of any permit or certificate, or any iaw, ordinance, regula-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon, that may be
dafgetrous. unless safeguarded as required by law, or that may, in !aw, constitute a nulsante, public or
private,




6.2 Alterations. MHHFEI;@ 'ﬂohing@e@9¥m of the Mortgaged Property
or make or permit to b dé alry material atibis OCad@itloRy "t the oi-tgaged Property that wouid

have the effect of materially diminishing the value thereof or that will in any way materially increase the risk
of any ordinary flre or other hazard arising out of canatruction or operation thereof. '

6.3 Replacement of Fixtures, Improvements and Personal Property. Movtgagor shall not permit any of
the Flxtures or lmprovements to be removed at any time from the Land, without the prior written consent
of Mortgagee, unless actually replaced by an article of equal or greater suitability and value and owned by
Mortgagor. ' - ‘ ‘

5.4 Other Liens, Mortgagor shali not, without the prior written consent of Mortgagee, create or permit
to be created or to remain, any mortgage, pledge, lien, encumbrance or charge on, security interest in, or
conditional sale of or other Litle retention agreement on {(whether prior or subordinate to the itens of the
Security Documents) the Mortgaged Property or income therefrom other than the Security Documents and
the First Mortgage. e

5.6 Transfer of Title. As a material inducement to Mortgagee to make the loan evidenced by the
Agreement and secured by this Mortgage, Mortgagor hus made representatinna to Mortgagee concerning the
abilities of the undersigned in constructing, managing and operating the Mortgaged Property, which repre.
sentations have heen and will be relied upon by Martgagee In funding this loan. Therefore, Mortgagor cove-
nants and agrees that it will not sell, convey, transler, sllenate, pledge, encumber or permit to he sold,
conveyed, transicrred, alienated, pledged or encumbered the Mortgaged Property and will not convey or
assign any beneficiz! interest in the Mortgaged Property, without the prior written consent of the Mortgagee,
which congsent ma_’ bedranted or withheid in Mortgagee's sole discretion, and if granted may be conditioned
upon any successor ~f b.ortgagor agreeing to an increase in the interest rate in the Agreement.

6.8 Sale or Lcase oitlie Mortgaged Property. [f Mortgagor contracts ta sell or Lease all or any partion
of the Mortgaged Property o amends, modifies or terminates any now existing or future sales contract,
Lease, or other agreement coicerning the Mortgaged Property, Mortgagor wiil furnish Mortgagee with a copyp

of the executed centract, Lease r.r wgreement within 16 days after the dute of exscution thereof. : »

— 2
ARTICLE VI | 2
EVENTS OF DEFAULT ._ | hd

6. Events of Default., The term “Event of Fefault'’, as used in the Security Documents, shall mean thdV
occurrence or happening, from time to time, of any one or more of the following: = : o

8.1 False Representations. If Mortgagor enyages in fraud or material mlsrepreaenfation in connection -
with the Credit Line. . ‘ . .

8.2 Parformance of Obligations. If Mortgagor delviis in the payment of the Indebtedness in accord.
ance with the Agreement. : ) ‘ ) ‘

6.3 Adverse Actions. If Mortragor's actions or inacticis adversely affects the Mortgagee's Property g3

Mortgagee's righta therato and interest thereln. Y

ARTICLE VI
REMEDIES

7.1 Remedies. If an Event of Defauit shall cccur and be continuing, Mortyagoe may, at its option, after
providing Morogagor with at least a 30 days advance natice of, and opportunity psriod to cure, the Event of
Default, exercise any, some or all of the fliowing remedies: ' .

7.1.1 Accelerntion. Mortgagee may declare the unpaid portion of the Indishtedness o be imme-
diately due and payable, without further nutice or demand (each of which hereby is tayressiy waived by
Mortgager), whereupon the Indebtedness shalt hecome immedintely due and payable, anything in the Agree.
ment or in the Security Documents to the contrary notwithstanding; provided further that the unpaid por-
tlon of the Indebtedness shall be immedintely and automatically due and payabile without action of any kind
on the part of Mortgagee. ' o :

7.1.2 Enforcement nf Morigage. Mortgagee, with or without entry, poraohnl!y or by its agents or
attorneyy, insofar as applicable, may:

(a) sell the Martgaged Property and ali estate, right, title and interest, clalm and demand
therein, and right of redemption thereof, to the extent permitted by and purauant to the procs
dures provided by law, at one or more sales, and at such time and place upon such terms and afrer
such notice thareof uy may be required or permitted by law;

(b) Institute proceedings for the complate forecliosure of this Morigage:

(c) take steps to protect and enforce its rights whether by action, suit or proceeding In
equity or at law for the specific performance of any covenant, condition ar agreement in the Agree-
ment or in this Mortgage, or in ald of the execution of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any ather appropriste legal or equitable remedy or
otherwise as Mortgagee shalt elect; and/or e _ o ‘ S
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7.1.3 Receiver. Mortgagee may apply to the caurt In which a proceeding is pending for the
enfarcement of this Mortgage to have a receiver appointed to enter upon and take possesajon of the Mort-
gaged Property, collect the rents and profits therefrom and apply the aame as the court may direct: such
recejver to have all of the rights and powers permitted under the laws of the state {n which the Morigaesd
Property is situated. The right to the appointment of such receiver shal) be a matter of strict right without
regard to the vajue or the occupancy of the Mortgaged Property or the solvency or insolvency of Mortgagor.
The reasonable expenses, including receliver’s fee, counsel's fees, costs and agent's commission, incurred pur-
suant to the powers herein contained shall be secured hereby.

7.2 Other. If Mortgagor defauits in the due observation or performance of any of the Cbligations in
accordance with this Mortgage, Mortgagee may exercise any remedy available to Mortgagee under applicable
law.

7.3 Remedies Cumulative and Concurrent. The rights and remed!es of Mortgagee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Froperty, or any cne of them, at the sole discretion
of Mortgagee, and may be exercised as often as nccasion therefor shall arise, all to the maximum extent
permitted by arplicable iaws, rules and regulations. If Mortgagee elects to proceed under one right or remedy
under this Moriguge or the Agreement. Mortgagee may at any time cease proceeding under such right or
remedy and proc:es under any other right or remedy under this Mortgage or the Agreement. The failvre to
exercise any such cirht or remedy shall In no event be construed as a waliver or release thereof. Nothing in
the Agreement or th's M.ortgage shali affect Mortgagor's cbiigations to pay the Indebtedness and perform the
Obligations in accordancc with the terms thereol, ‘

7.4 Credit of Mortgagre. Upon any sale made under or by virtue of this Article VII, whether made
under the power of sale hersin granted or by virtue of judicial proceedings or of a judgment ot decsree of
foreclosure gnd sale, Mortgagee javy bid for and acquire the Mortgeged Property and in lieu of paying cash
therefor may make settlement tc¢ he purchase price by crediting upon the Indebtedness the amount of
Mortgagee's bid.

7.5 No Conditions Precedent to Exescise of Remedies. Neither Mortgagor nor any other person now or
hereafter obiigated for payment of all or ary Dart of the Indebtedness shall be relieved of such obligation by
reason of the failure of Mortgagee to compl; with any request of mortgagor or any other person so c¢bligated
to take action to foreclose on this Mortgage >r otherwise enforce any provisions of this Mortgage or the
Agreement, or by reason of the release, regardies: of ronsideration, of ail or any part of the security held for
the Indebtedness, or by reason of any agresment o= ~tipuiation between any subsequent owner of the Mort:
gaged Property and Martgagee extending the time 2f payment or modifying the terms of this Mortgage or
Agreement without firat having obtained the consent of Mortgagor or auch other person: and in the latter
event Mortgagor and all such cther persons shall contir.ue to be liable to make payment according to the
terms of ariy such extension or madification agreement, un'’ess expressly released and discharged in writing
by Mortgagee.

7.8 Walver of Redemption, Natice and Marshalling. Mortgagor breby waives and releases, 1o the msx)-
mum extent permitted by the laws of the State of [Uinois:

(n) all benefit that might arcrue to Mortgagor by virtue of any present or future law exempt.
Ing the Mortgaged Property, or any part of the proceeds arising {ror* any eale thereof, from attach.
ment, levy or sale on execution, or providing for any appraisem<n®, valuation, stay of execution.
exemption from civil process. redemption or extension of time for payr.eny;

{b) unless specificaily required here{n or in any of the other Securftv o wuments, all notices of
Mortgagor's default or of Mortgagee's election 1o exercise, or Mortgagee's rorual exercise, or any
option or remedy under the Agreement ar the Security Documents: and

(c) any right to have the Mortgaged Property marshalled:

provided that if any of the righta waived by Mortgagor in this paragraph affect or extend the time for sate or
the Morigaged Property, affect Morigagee's rights Lo enforce this Mortgage or affect Mortgagor's right to
redeem, Mortgagee nhall have the right to elect to accept or reject the walver of such right by Mortgagor. and
such election may be made by Mortgagee at the time of or at any time prior 1o the entry of a decree or
Judgment of foreclosure in the court in which this Mortgage ia being foreciosed. .

7.7 Discontinuance of Proceedings. In case Mortgagee shall have proceeded to enforce any right under
any of the Security Documents and such proceedings shall have been discontinued or abandoned for any
reason, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions and the
rights, remedlies and powers of Mortgegee shall continue as if no such proceedings had been taken.

ARTICLE VIII
CONDEMNATION

8.1. Condemnation. In the event of the taking by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federai, state, municipal or other governmental suthority or agenry
thereof, all awards or other compensation for such taking shall be paid to Mortgagee for application (in the
{nverse order of maturity) on the Indebtedness, provided that no such application shall result in sdditional
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interest or have the effeft rM c‘l‘De n &ir_ex ndl'ﬁpm‘ for making any payment due
hereunder or under the Ue 'FEFi - IA & 3 ':'Yl-’. P S
ARTICLE IX D
MIBCEIJ.ANEOUB

9.1 Survival of Warranties and Covenants. The warranties, representations, covenants and agreements
set forth in the Security Documents shall survive the making of the loan and the execution and delivery of
the Agreement, and shall continue In full force and effect until the Indehtedness shall have been paid in full.

8.2 Further Assurances, Mortgagor shall, upon the reasonable request of Mortgagee, execute, acknowl-
ccige and deliver such further Instruments (including, without limitation, a declaration of no set-ff) and do
such further acts as may be necessary, desirable or proper to carry out more effectively the purpose of the
Securlty Documents and to subject to the llens thereof any property intended by the terms thereof, to be
covered thereby and any renewals, additions, substitutions, replacements or betterments thereto,

9.3 Recording and Filing. Mortgagor shall, at Mortgagor's sole cost and expense, cause those Security
Dacuments and ail supplements thereto, for which constructive natice must be given tn protect Mortgagee,
at all times to be recorded and flled, and re-recorded and re-filed, in euch manner and in such places as
Mortgagee shall reasonably request, and shall pay all such recording, filing, re-recording, re-filing taxes, fees
and other charges fo the maximum extent permitted by the laws of the State of [Hinois.

9.4 Loan Expeisys. Mortgagor shall pay all applicable costs, expenses and fees set forth In the
Agreement. ‘ ' '

9.5 No Representat.o:. hy Mortgagee. By accepting or approving anything required to be observed,
performed or fulfilled, or t« b qiven ta Mortgagee, pursuant to this Mortgage or the Commitment, including
(but not limited to) any officer's certificate, balance sheet, statement o profit and loss or other financial
statement, survey or appraissl, Mertgagee shall not be deemed to have warranted or represented the suffi.
clency, legality, offectiveness or l(ge. ~iTect of the same, or of any term, provisjon or condition thereof, and
such acceptance or approval therec: shall not be or constitute any warranty or representation with respect
thereto by Mortgagee,

9.6 Incorporation of Agreernent. Each and every term, covenant and provision contmined in the
Agreement lg. by this reference, incorporated: irte this Mortgage as if fuily set forth herein.. :

9.7 Walver of Homestead. Mortgagor covens=*'s that the Mortgaged Property is not occupled &s a
homestead and waives all rights and benefit whick Martgagor has or may have under the homestead exemp-
tion law of the State of Illinois. : . Lo e e :

. A 7.

9.8 Notice. Except for any notice required under spnlicable law to be given in another manner. any
notice to Mortgagor provided for in this Mortgage shall be‘in writing and shal} be deemed properly delivered (&
three days after deposit thereof in any main or branch Urit:d States Post Office, certified or firs: class s
United States Mail, postage prepaid. addressed as follows or.n2 such other address as may be designated by &
notice as provided herein: S - l“‘g

n

If to the Mertgagor:

Alfred J. and Patricia .. Knox
TTTOFUTMAEEIn rive

Palatineg, IL €Q067

{f to the Mortgagee:

American National! Bank of Libertyvilie
1201 South Milwaukee Avenue
Libertyville, Ilinois 60048

Attention: Home Equity Loan Division

8.0 Covensnts Running With the Land. All covenants contained in this Mortgegs shall run with the
Land.

8.10 Successors and Assigns. All of the terms of this Mortgage shall apply to and be binding upon, and
inure to the beneflt of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons
claiming under or through them: provided that nothing in this Paragraph shall be constried to permit a
transfer, conveyance or assignment other than as expresaly permitted by this Mortgagee.

8.11 Muitiple Mortgagors. Mortgagor’s covenants and agreements hereunder shall be joiit, several and
primary. Any Mortgegor who co-signa this Mortgage but does not execute the Agreement: (a) In co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property; (b) is not personally obilgeted to
pay the Indebtedness; arid (c) agrees that Morigagee nnd any other Mortgagor may agroe to extend, modify,
forbear or make any accommaodations with regard to the terms of this Morigage or the Agreement without
that Mortgagor's consent,
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9.12 Severabliity. !n !ﬁh@;F:‘Esl;{of '.Mk:‘tlu@)@ P ons of this Mortgage or of the
Agreement shall be de n i id, o enlbreceRbile’In any respect, the valldity of the
remaining Obligations or provisions of this Mortgage shall be in no way affected, prejudiced or disturbed
thereby.

8.13 Modlfication. This Mortgage may not be changed, walved, discharged or terminated arally, but oniy
by an instrument or instruments In writing, signed by the party against which enforcement of the change.
walver, discharge or termination is asserted,

9.14 Applicable Law. This Mortgage shall be governed by and construed according to the laws of the
State of Nlinols.

9.15 Strict Performance. Any failure by Mortgagee to insist upon strict performance by Mortgagor of
any of the terma and provisions of this Mortgage or any of the Security Documents shall not be deemed to be
u waiver of any of the termas or provisiona of this Mortgage or any of the Security Documents, and Mortgagee
shall have the right thereafter to insist upon strict performance by Mortgagor of any and all of them.

9.16 Headings. The article headings and the section and subsection entitlements hereof are inserted for
convenience of reference only, and shall in no way alter or modify the text of such articles, ssctions and
subsections,

8.17 Rideis. .fone or more riders are attached to anid made a part of this Mortgage. the covenants and
agreements for azcb.such rider shall be incorporated into and shall amend and supplement the covenanta
and agreements of th!; Mortgage.

IN WITNESS WiI¥.rF.OF, the Mortgagor has executed this instrument the day and year first above

This document was prepared by and upon recording please
mail to: ATIN: Sharon Worlin

American National Bank of Libertyville
1201 S. Milwaukee Ave.

Libartyyille. IL 60048

STATE OF ILLINOIS
COUNTY OF LAKE

)
)} 88
)

1, 2 Notary Public in and for said County in the State aforesaid, DO HEREBY CERTI1 Y THAT
Alfred J. Knox and Patricia L. Knox, His Wife ) personaily
known to me to be the aame persons whose names are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that they signhed and delivered said instrument as their own
free and voluntary act for the usea and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 204th day of _Qctober

AD 19082,
~Sviioe (it
otgry Pubtic
s gl

My Commission Expires: Vo A ST S |

presoncensassssass Ay B 920139222
"OREICIAL SIcAL”

$ SHARON WORLIN .

b
b NOTARY PUBLIC, STATE CF
} My Commis 1996,




