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MORTGAGE.

THIS MORTGAQR ("Security (natrument™) is given on - NOVEMBRR 24th, 19_.92“

D )
ORORCGE BALLIS  and
GLORTA BALLIS, HUSBAND AND Wifh, AS JOINT TUNANTH

{("Borrawer”} This Seeurity Instrument ks given to
THE EIRST NATIONAL BANK OF CHICAGO

1]
which is organized acd existing wuder the awsof  THE STRTG OF TLLINGIS o . “.-mul whiose
adifress is 111 B, BUSSR AVRNUK 4 R

MT. PROSPRCT, IL 600196 I ndcr“) llnm»wvr owmlmulu thws pnlwipul sitn of
ONE HUNDRED NTHETY THOUSAND & 007100 -

l)( ey (US.'§ 190,000,00 )

This debt v avidenced by Rorrwer’s note dited the same duto s thly Seeurity Thstramont ("Nite"), which pmvmua for imnothly
payments, with the fult debt, i nov paid carkior, tlee wid payablo on - DRCRYBRE S, 1992 - - Mg Seeurity
Instinngent secuies w Lender: (0) the repayment of the debt evidenced by the Note, with buizrest, and alf renewals, oxtensions and
munlilications of the Note: (B) the payment of ol other sums, with dterest, alvanced untler puiagmph 7 1o protect the xoenrity of
this Security Tnstramont; ind (¢ the porformanco of Torrower's covenanis am? agreements undor thiz-Seenrity Insttuiment and the
Nuie. Fae this purpuse, Barrawor docs hereby mongage, 1o g unvuy W Leader the rnllnwinulwr*bml propeety locited in
TAX ID H: 04-06-30A-029 VOLUME: 131 - {% COOK (“uumy,lll||mw
LOT L7 (BXCRWT THAT PART LYING SOU‘T}INESTRMJY 017 A LINE DRAWN PRRPENDICODR,
TO THR SOUTHEASTERLY LINE THEREOF THROUGH A POINT THRREIN 37.06 FEKT
SOUTHWRSTERLY OF THE MOST RASTERLY CORNER THERROF} IN PICARDY CIRCLR B.U.D.
BEING A QUBDIVISION IN THE SOUTHWEST 1/4 OF SRCTION 6, TOWNSHIP 43 NORTH,
RANGE 12, EAST OF THE THIRD PRINCYPAL MERIDIAN, IN COOK COUNTY, ITLLINOXSA.

T o v AT

which has the mddress of 4121 DICARDY CIRCLE o NORTHBROOK ‘ T IStmer, Cayl,
Hinois S0062 (*Property Address™; ' ' ‘
Wip Coda] Form 3014 9/%0
ILLINOIS « Singlo Family - Fannle Mee/Fraddio Mao UNIFORM INSTRUMENY Page 101 8 Amended wpv
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puyments muy no kenger he required, & the option of Lender, if mongage insurance coverage (in the amount and for the poriod
(het Lender requires) provided by an insurer spproved by Lender again bocomes availabie il is obtained, Bormower shall puy the
premivms required to mainiain morigage insurance i cffect, or W provide u loss reserve, until the requirement for mongage
insusance ends in accordance with any writien ngreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent mny make reasonuble entries upon and inspections of the Property. Lendes shall give
Borrower nutice at the time of or prior 1o un inspection specifying reasonable cause for the inspeciion,

10. Condemnation,  The procecds of any award or cloim for damages, direct or consequentiad, in connection with any
condemnation or ovher taking of any part of the Property, or for conveyance in fie of condemnation, are herehy assiyned and
shall be paid 1o Lender,

I the event of a total taking of the Fropenty, the proceeds shall be applied 1o the sume secured by this Security Instrument,
whether or not then due, with any excess puid to Borrower. In the event of a partial taking of the Property in which the fair market
vaue of the Property immedintely before the taking is equal to or greater than the amonnt of the sums secured by this Security
Instrument immediaicty before the taking, unless Borrewer and Lender otherwise agree in writing, the sums secured by Ui
Security Insteument shatl be reduced by the amouns of the proceeds multiplied by the following fraction: {8) the wial amount of
the sumis secured imanediniely pefore the jaking, divided by (b) the fair market value of the Property immediately hefore the
laking. Any halarce ol be paid W Borrower, I the event of a parinl 1king of the Property in which the fair market value of the
Property immedintely” bsfore the laking is less than the amount of the sums secured mmediately before the aking, unless
Borrower and Lender o:éreise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sms secured by this Secarty Tastrument whether or not the sums ore then due,

I thie Propenty is abandoned oy Boower, ar if, afier notice by Lender (o Borrower that the condemnor offers 19 mike an
awird or seie o claim for danvages, Sorrower fails fo respondd to Lender within 30 days after the date the notice is given, Lender
Is authorized w0 collect and spply the proceeds, 81 s option, either o restormion or sepuir of the Fropenty of to the sems secired
by this Security Jnstrument, whether or netain due.

Unless Lender and Borrower otherwise agree iy writing, any application of proceeds to principal shall not extend or posipone
e due date of the monthly payments referved W.in noragraphs 1 and'2 or change the amount of such payments.

1, Borrower Not Released; Forbearance By Londer Not a Waiver.  Extensicon of the time for payment or modification
of nmortiznion of the sums secared hy this Sccurity snsuviment granted by Lender 1o any successor in interest of Borrower shall
not aperste to release the liability of the original Borrower ar Borrower's successors in inerest. Lender shall ot be required w
commenee proccedings ngaimal any successor in inlerest or refuse 1 extend time for payment or otherwise modify amontization of
the sums secured by this Sceurily Insirument by reason of any dzmind made by the original Borrower or Bormrower's suceessors
in interest, Any forbeasanee by Lender in exercising any right or rericay shall nol be a walver of or neechude the exercise of any
right or remedy.

12, Successors and Assigns Bounds Joint and Several Liabllity; Coshners, The  covenams  and agrecments  of  this
Security Instrament shall bind snd benefit the saccessors ad assigns oF endezand Borrower, subject 10 the provisions of
purngraph 17, Borrower's covenants and agreements shalt be joint snd severnl, Axy Borrawer who co-signs this Security
Instroment but does not execute the Nate: (1) is co-signing this Security Instrumcd’ omly 1o mortgage, gram and convey that
Burrower’s interest in the Property under the terms of this Security Inssnwment; (b) i von semsonally nbligated 1w pay the sums
secured by this Securily Instriment; and (¢) agrees that Lander ami any other Bomower minny agree 1o extend, modify, forbear or
muke any accommadations with regard i0 the lerms of this Seenrily Instrumcit of the Note witkoot that Borrowes’s consent.

£3. Lonn Charges. 17 the loan seenred by this Security Tnstrument is subject o o Jaw whick set: maximum lnan charges,
wied thad Inw is linaliy interpreted so that the interest ar other loan charges callected or 10 bo collecied S zannection with the Yoan
exceed the pernitied limits, then: () any such loan charge shall be reduced by the amonnt fiecessary iniezuce the charge o the
permitied Timit; and {b) any sums already collected from Borrower which exceeded permitted limsits will be (efisnried w Barrower.
Lender may chovse to make this refund by reducing the principal owed umnder the Note or by making a'aizect payment to
Borrower. 1 refund reduces prineipal, the reduction will be treated as o partia! prepayment withoul any prepayment charge
under the No,

14, Notices,  Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by miling it
by first cluss avadl unless applicable faw requires use of anothier method, The notice shall be dirccted to e Propenty Address or
any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail 1o fender's
address sinted herein or uny othier address Lender designaies by notice 10 Bomrower. Any notice provided for in tis Security
Insirument shal) be deemed 10 have been given 10 Borrawer o Lender when given as provided in this paragraph.

15, Governing Luw; Severabliity,  This Sccurlly Inspwment shult be povened by federn) iw and the law of the
jrisdiction in which the Property s located, In the evem that any provision or clause of this Security Insiument or the Note
conflicis with apphicable luw, such conflict shall not affect other pravisions of this Security Instiniment or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instnament and tie Note are deciared 3o
e severnhie,

Form 3034 ¢
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L6, Burcower's Copy, Boreower shald bo given one confhnmod-copy;of tho Note amd of s Stpurity Instrinent.

17, Transfer of the Properly or o Bonelicia$ Interest tn Borvower, 1 all or dny part of the Properiy or uity iiterost:in it b
sold or tesnsferred (oe i hcuclriciul iterest in Borrower is sold or tonsferved and Borrower iy mot o nataral person) withow!
Lender’s prior writlen consent, Londer may, al s u\ninn‘ require immuelinte payment in Cabl of all sumes secured by this Secusivy
Instisent. Hawever, this option sholl not be exereised by Londor if oxercise Is prohibited by federal law ns of |irc dime of this
Security lnstrument,

11 Lender exerelses this option, Lember shall give Boreower notles af uceeleration. The notice sl provide a peciot of not jeds
than 30 days from the date the notice is delivered or iailed within which Borrower must pay nll sums secured by \his Secarily
fnstrument. I Boreower fuils 10 pay Hiese sums prior 1o the oxpirton of this poriod, Lendee may invoke any remedics ponnitied
by this Security Instoomont withowt turther notice or demand on Borrowor, o ‘

(R, Bovrower's Right to Reinstate, W Borrower meets éortain. conditiony, Borrower shall fuve e right 0 have
enforeenient of this Security Instrument discontined an ony tiie prior o the eardiee oft (n) 5 days (or such oiliet pericdd as
applicable law muy specily for celnstatement) hefere sate of the Propierty pursimat 1 any power of sale containicd in iiis Sccurilr
Instrnment; vr (b) enilry of o jilgment onforeing this Securlty Instenment.- Thoso conditions ars tht Toccawer (0) rays Leinler a1
swns which then would be due widder this Secuelly [nstrmnent amd the Note as if no secelerution hud oceoreed; () cures any
defuult of any ohier covennits o agresmonts; (c) pays all expenses ineurred i entarcing this Sccerity Instrument, including, but
sot limited 1o, reasonabls attarneys” fees; and () takes sach action oy Lender muy tensonably requin to assure it the ligh of this
Sceurity Instrumec. bender's cights in the Property and Borrowor's obligation 1© pay the sums sccured by this Securly
Instrament shatl contrgzo unchanwed, Upon reinstatement by Borrower, this Securlty Instrumont and e abligations sceured
loreby shall remain fally effective os if no aceeleration had occurred. However, thie rght to roinstate shall not apply in the case of
acealerntion under pacageaph 17, ‘

19, Sale of Nete; Change s Loun Servicer,  ‘Tho Now oo punial interest i the Note (ogsther with this Sceurity
Instrument) imay be sald one raparg times without prior notice to Borrower, A sale may resolt in a chinge in the entity (kpawh
us the “Loan Serviear) that collects aonthly payments dae under e Note and this Security Instrument, There also may ke one or
mare charges of the Loan Servicer smcalated o a sale of the Note, If thore is o change of the Loan Seevicer, Borrower will be
given written natice o the chango m teeestance with parageaph 14 above and applicable taw, ‘The notice will state the name and
address of the new Loan Servicer sndl (he’ sitiress 1o whick paymonts shoukt ke mads, The notice will also contuin gny other
informvition reguired by applicable taw, ' ‘

20, Huzardons Substutees.  Borrower shall not cause or perndt the presence, use, disposw), storage, or release of sy
Flazardous Substances on or in the Property. Bowawer shall not do, nor aflow anyone ¢lse W do, anything effecting the Property
that is in violation of any Environment! Eaw. The-gieceding two sentences shall ut up‘sly (0 the JITESENCT, USe, OF SioTge o the
Property ot small quantities of Hazardous Substanee: ted are generally secognized (o be approprinte to normad resklentinl wses
seed e maintenanes of the Property, - : , S

Boreower shafl promplly give Fender wrliten notice of any, investigation, claim, demand, Tawsuil or othor action by any
governmenttl or cegulatory ageney of privale ety involvitg the Peaperty and any Hizardous Substancs or Bnvironmental Law

of which Barrower has aewnl knowledge, {F Borrower Jems, oris aotiticd by mny govermmenial or rogulutory autigrigy, that nnr .
removal or other remedidtion of any Hizardous Suhstance affecting the Property is necessary, Borrower shiall pronipily” take |
necessary remedinl netions in uccordance with Environmental Law,

As used ip this parngraph 20, "Hazardous Subsiances” are thoso svastances defined as toxic or hazardous substances by -
Enviromnentnl Law and the following substances: gasoline, kerosene, ciiier Thnmable or wxic petrofeuny products, wxic
pestivides nnd herbicides, volatile solvents, matedials contalning asbestos ar forranlazhyde, and radivactive mmerials, As used in
this parageaph 20, *Eovironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relale
to healih, safety or cavironmental protection, T N

NON-LNIFORM COVENANTS. Borrower and Lender further covenant ond sgree asdoiiows: v 0 0 0

21, Acceleration; Remedies, Lender shall pive notice to Borpower prior (o necelerntin. Yllowing:Horrower's breach of
wiy covenint or ngreement in this Seeurity Instrument (but not peior to aceeleration saler puragraph 17 nnless
applicable Inw provides otherwise), The notice shall speciiy: (a) the defanlt; (b) the action required o cure the defanlt; (¢}
i date, not less than 30 duys from the dute the notice is piven to Borrower, by which the defaxie »anst be cuved; wnd (d)
that failove to cure-the defautt on or before the dute specified in the notiée muy resolt in accélerattor of the sums sécnred
by this Seeurity Insirument, foreclosure by judicial proceeding and sale of the Progeriy. The notice shati further inform
Burrower of the vight to reinstate after uccelerntion and the right to assert in the foreclosure proceeding the non-existence
of o defuult ov any other defense of Borrower to accelerntion and foreclosure, 1€ the defuult is not cured on or before she
diate specified in the notice, Lender, nt lts option, may require immedigte pnyment in full of all sums secored by this
Secerity Instruntent without further demand snd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta collect ull expenses lncurred in purswing the vemedies provided in this poragraph 21, incloding, but nat
limited tu, reasonable attorneys® fees and costs of title evidence, _

22, Relense.  Upon payment of &)l sums sccured by this Sceurity Instrument, Lender shafl release this Security Instrument
without charge to Burrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives afl right of homestead exemption in the Property.
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BALLOON RIDER 1

{CONDEVIONAL RIGHT 'TO REFINANCE)

TEIS BALLOON RIDER is mudo this 24th diy of NOVEMBER Ll 92
wsd ds Incorported into and shall be deemad to mmend and supplement the Mongage, Deed of Trost ur Dessd 1 Secure Debn (the
TSevurity Instiment™) of the sne dade given by the udessigned (the "Borrower”) to socuo thw Hettower's Note
THR FILRST NATIONAL BANK OF CHICAGO

(e "Laender™)
af the saisis dato wid covering the propeny duseribad in the Sceourity Instrament undd lucated av

4120 PICARDY CIRCLE NORTHBROOK, ILLINOISI 60062

[Meoparyy Adidecss)
The interest rate xlated on the Noto ks eafied the "Noto Rute." The dato of the Noto s catled the "Nale Date." 1 understand the Lander
iy tnslur e Note, Seeurity Instsnent mt this Rider, ‘Tho Lender vr anyone who skes the Noty, tho Security fsuunent and this
¥ Rider by szanster and who Iy entitled (o esive payiments wder tho Note s callnd the "Noto Holder"”

ADDYVTONAL COVENANTS, I wblition o tho covenants aiud agreemems i the Sceurity Josteumont, Borrower and Eender
futther covanant Zod agros as follows Glespite aything te tha contracy contained tu the Security wtsumuet or the Note):

L CONBUTTONAD GGHT TO REFINANCE

At tho nturizy <eel the Noto and Security Instrussont (the "Mwcsity Date”), 1 will bo able o obaln v now loas ("Now Loan™)
with a now Maturity e vl DECEMBER lut , 20 23 » g with an interest et ogual 10 the
“Now Noiv Rate” detersninad Mo necortddance with Section 3 hedow i all tho Lumiillom provided {n Soctions 2 und $ balow are met (thas
“Coditionad Refinmeing Opaior, 3218 those emuditions are not met, 1 andersind than the Note Holder is undor no obligation s refinance
ur modify the Note, or (i exteand the Maturity Date, and that 1 will have 1o 1epay the Nots from iy own resourcen or find a Tender willing
to Lzl e o onoy te repay s Nole
2, CONDITIONS TO GIFI'ITON

111 want 10 oxervise the Conditional ¥ofin:neing Qption at matarity, cenisin cotdditions must bo met ax of the Maturity Bate, Thege
vongditions are (1) 1 must stil) bo o swner vt pectupunt of the propenty ksubject 1o the Scourity instramont (the "Fropenty™): (2) 1 must be
sarent iy monthly payments wsl cannot hatre Feen more Binn 30 duys Bate an any of the 12 schaduled numihly paymonts immedinwly
A preceding the Muurity Prate; () ne Hon ugainst the Cre penty (oncept for tises mxd specinl assessments not Yot duo und payable) others than’
that uf the Secutity Inmrument may existi (4) the Now Hate Rate cannot be tmoro than § percontngo puinty whove the Noie Rato; wd (3) 1
natksl ke wowrilten reguiost 1o U Naote Holdor s proviced ioSeution 5 elow, e,
b CALCULATING THE MEW NOTE RATE e

The New Neto Rato will bo o fixed rte of intorest e’ e the Fedoral National Monguge Assoviotion’s ssquired et yiold i‘_nrm
M oyuar lived o martgages subject o o 60-<lay mudmory dalively conmitment, plus ore-hall’ of one perecttage paoini (0.5%), roumded: TN
o the acarest one-vighth of one pereentnge point (.125%) (the “"Nlw Zdete Rate”). The required net ylold shall be tha applicable net ylokd
in effeet un the date and tme of day thit the Note Holder recvives notice o2 ey election to exeicise e Eanditional Refinancing ()plmn.!f
t!us reguired ot yield is o wraitable, the Note Hotder will determine e Movw Note Kot by using compurable infermation. . CQ,
4. CALUULATING THE NEW PAYMENT AMOUNT )

Provided the New Note Rme s eleutated i Section 3 abave is a0t greatc than § peresitage points abova the Noto Rate and all ‘.’
other vanditions required in Seetion 2 abave we sutisfiedd, s Note Holder will deennize the imuoum of tho momiity paymeny that will b
sulficient w repiy in full (o} U unpaid principal. plus (B) acenied but unpudd Iniereat i () all other sums T will owae under the Nate
and Security Instrument ony the Muwirity Date (assuming any monlhly payments then moocorion?, as reqquitest widder Section 2 nbove), over
the werm of the Mew Notw st the Now Note Rata in equal mentily seyments, "Fhe resuly of #escaloulution will be the amount of wmy vow
prinvipal and interest puyment evary month uniil the Now Nalte is fully paid.
S, EXERUISING THE CONBITIONAL REFINANCING OPTION

The Now Holder will notify me of feast 60 calondar days in advanco of the Maturity Do and odiso e of the principal, acervod bu
wipoind interest, 2l all other sims T am oxpected 10 owo on Qe Mangrity Date, The News Holder alsc wits a-ivise me that T iy exercise
the Conditionn] Refinaneing Option if the conditions in Seetion 2 above mre met. Fhe Noto Holder wiil riovido sy payment record
infonunstion, twgether with the nume, title and address of the person reprosenting e Note Hokler that T inust 02435 in order 1o exerciso the
Conditional Rofinancing Option, [U 1 imeet the conditions of Seetlun 2 above, | owy onercise the Consditicsnl Ratinaneing Option by
notifying the Note Holder e dater than 45 colendar days prior w the Maturity Dute, The Note Holder will ealeulne o fixed New Naln
Rate hustedh upons tiw Federal Nationad Mortgage Association's upplicable publisiied required net yleld in effect on the date and tinie of day
nutitication is recvived by the Nots Holder and as caleulated in Seetion 3 ahove, 1 wild then have 30 calendar days o provide the Note
Haolder with acceptable proofl of my reqquired ownership, aceupancy and propeny len stnus. Tofora the Materity Date the Note Holder
: will advise me of the new interest rate (the Now Nots Rate), new monthly payment amount and e date, thime nnd place av which | must
y appeir to sign any documents regitired o complete the required molinnneing. I undersiand the Note Holder will chiarge me o $250.00

progessing fee aad e cous wssocisted with uixdating the sitlo insuraice policy, if any.

HY SIONING BELOW, Borrowar aceepts imd agrees 1o the tarms wick 7vmmls contained in /ﬂ lelﬂml Rider.
¥

P - = v /;7 A

“FﬁéfA e THE LS5, | (Seul) } 'Jv’g—;?/,; by & {Seal)
o OR BALLIS ‘Bowower | GLORIA BALLIS -Borrowar
e e {Sval) {Senl)
-Borrower Botrower
I8ign Original Onlyf
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PLANNED UNIT DEVELOPMENT RIDER -

THIS PLANNED UNIT DEVELOPMENT RIDER lq mode this ~ 20th  doy of NOVEMBER

1992 and is iscorporated o and shifl be deemed o amend aml wpplcmem the Mortgage, Deed of ‘I‘nm
or Seeurity Deed (e "Security nsirument”) of tlu- Shane dnuﬁ ;,w.,n by :hu umlmigtlul (llu "Hnrrpwc to sechire
Rorrower's Not (o ‘

THE PIRYT NATIONAL BRNK OPF CHICAGD '« v
. ’ (iho "Lentler")
ol the sae date and covering the Property described in the Security nstramient ad located u: S
41217 R1ARDY CIRCLE NORTHRRQOK, ILLINOIS 60062 s o
1Propoity Addroas) v
The Property icisies, bl i not timited to, o parcol of tand lmproved wllh L dwv!lhtg. mguhor wllh u'lu- sm.h
purecls amd certain sompian aeeas and focilines, us deser ihwl in
(tho “Detlarmion”).
The Propeety Is w part ol aptanned unlltluvulupnwmknuwu as S
PICARDY CIRCLE

P

ENao of Phanmed Unit Duvelopmem )
(e "BUD®), The Property also heludes Borrowar's interest in o fiimmeowners nssoclation ve equiviient gty
awiing oF monaging e common wress Gmd Taeithies of the PUD (llm "mer-& r\‘-‘ﬂ)bhll.lmu) nml iiw lises, Iwuclm
atd proceeds of Borrower*s (nteroul,

PUD COVENANTS. In addition o ity covenonts und agrooments made 0 the Seenrity Jistrument,
Horrower atd Londer Tarther covenant nmd agres os jolkovs:

A PUD Obligntions,  Boreower shull perforiy vii of Borrower's obligations under the PUD's Constituent
Ducuments. The "Constituont Doguments” are thee (1) Lectartion: (if) ankeles of eorporamion, tast instrument o
any equivident ducament which ereates the Owners Assoctiban; akl G any by-laws or other rules or rogulutions
of the Owiiers Assacladion. Borrower shall promply pay. wlw.r s, alh dues aad sssessments Imposed pursHiR to
the Consthue Docwments,

B, Hozard Insurnner, 8o long as the Ownors Assogiation manies. with o genendly neeepled insurance
carrier, @ "master” or "blunket” policy insuring the Propeny which is spstactory 1o Lemder and which provides
insurance covernge I the amounts, Tor e perfods, and against the by Baidoe reyuires, inchiding five al
Fuvestrdls inchideds within the term "extented covernge," them:

(i) Lender waives the provision in Uniform Covanaet 2 for the monthly payisit w Londer of ono-twelfib
of the yearly promium insiallments for huzart insorance on she Propenty; (L
(i) Boreower's obligation under Unlform Covenant S 0 maintain lnzard insueass coverge oo the N
Property is deemed satisfiead i tho oxient that the reguired covoruge 13 provided by the Owners Aazucintion policy. e
Barrower shall give Lender promps notice of any lapso In required hazard insueaico coverage provided by the

-
master or blanket policy, 'rl
[y tho event of u distribution of hizard Insurnee proceeds i Hew of restonstion or repair Tollowing o loss L(,::
the Praperty, ar 1o common arcas andd Tacitities of the PUD, uny proceeds paysble (o Bamower are herchy assigned o)

and shall be paid 10 Londer, Londer shatl apply th proceeds 1o the sums secured by the Security sirumon, with
Wy oxeess pokd o Boreower,

(. Public Linhility Wnsursnce,  Borrower shall ke such actions us may e reasonpble to insure thal e
Chwners Associgtion matidsins ¢ public liability lnsurance policy sceeptabls an Jorm, pmount, il extent of
caverage ko Lender,

MULTISTATE PUD RIDER - Singie Famlly « Fannio Mas/Froddie Mao UNIFORM INBTRUMEMT Form 3150 0/80
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D, Condernnation.  The proceeds of any award or claing for damages, direet or consequential, payahle i
Rurrower in connection with any condemnation or other wking of all or any part of the Property ar the commun
areas ooed facilitics of the PUD, or for any conveyance in fiew of condemnation, are hereby assigned and shail be
paid (o Lender, Such proveeds shall be applicd by Lender 10 the sums secured by the Secunily insirument as
provided in Uriform Covenant 30,

T, Lender's Pelor Consent.  Bomower shall not, except after notice to Lender amd with Lender's prior
writken consent, eiher pandtion or subdivide the Praperty or consent 1o

{i} the nbusdonment or termination of the PUD, except for shandoimen or rmination sequired by Inw
in the case of substintinl destruction by Gire or other casualty or in the case of o wking by condemnution or emisent
domain; ‘

(i) any amendmeni 1o any provision of the "Constituent Documents” if the provision is for the express
benefit of Lenfer;

(i) acemination  of professional management and  assumplion of self-management of the Owners
Associplion; oy

(iv) anyecrion which would have the effect of rendering the public lishility insumnce coverage maintuined
by the Owners Assoctios unaceertable to Leader,

t, Remedies, 10 Burrower does nol pay PUD dues and assessments when duc, then Leader may pay them,
Any amounts dishursed beender under this paregraph F shall becomie additional debt of Borrawer secured by the
Securily Instriment, Unless Dorcov er-and Lender agree (o other serms ¢f paymient, these ammmis shall beoi inieres)
(remy the date of disbursemen at<ne Mot rate amd shall be payable, with interest, upon nctice from Lender to
Borrower requesting paymenl,

BY SIONING BELOW, Borrower accepts and piees to the terms and provisions contiined in this PUD Rider,

e (Neally

Pty

’*ﬁz . o7 ot Ve . (Sﬂl”

e —
GLORIA BALLIS Buoreoncr

SRR t.1 11}
QFotrower

S 11 1)}
M “UITU““' r
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