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MORTGAGE

THIS MORTOAUR ("Security Instnment”) is givew on HOVEMBER 23 1992 < The mongogor iy
DEWIS L NAYLOR (AND ELLEN F NAYLOR HUSBBAND AND WIFE

("Borrower™), This Scourity Instrameat i glven to
FIKST FEDERAL OF ELOIN, #03.A,

L
which Is orgenized and existing undor tho liws ¢« UNITED STATES OF AMERICA » el whose
wddress is 20 NMORTH QROVE AVENVE, ELGIN, TLLINOIS 60120

("Londor”). Bomrower owes Londer the principal sum of

TWO HUNDRED TWO THOUSAND THREE hUMDIEN  AND 00/100

Pollaes (US, § 202,300.00 )

This debt is ovidenced by Borrower’s noto dated the siine dote s whis Security Instrument ("Noto™), whk.h provides for monthly
paymenis, with the full debt, if not puld cwrlier, dus and poable on CRCEMBER 1 2007 . ‘This Sccurly
Instrument secures (o Lender: (1) the ropiytiont of the debt evidensad by the Note, with inierest, and sl renswaly, exwmhms and
madifications of tho Note; (b) the paymeiit of all other sums, wits Iraerest, idvanaed unifer parngraph 7 to protecy the security of
this Security Instrument; and (¢) the performance of Borrower's covonpas andd agreoments undor this Security Instrument andd the
Nole. For this purpose. Boerower does hereby mortgngo, geant and cinvey to Lender the ToHowing descridad property located in

COOK County, 1linoix;

THE EAST 25 FRET OF LOT 14 AND THE WEST 25 FEET OF LOT .S IN BLOCK 1 IN MILTON
H. WILSON’S ADDITION TO WILMETTE, SAID ADDITION BEING & SUGDIVISION IN
FRACTIONAL SECTIONS 25 AND 27 TOWNMHIP 42 NORTH, RANGE 17, SAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIR,.

PERMANENT INDEX NUMBER: 0S5-27--401-012 VOLUME: 103

which has the address of 908 ASHLAND AVENUE  WILMETTE 1Suwes, Chy),
ilinois 60091 ("Property Address”); '
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TOGETHER WITH all the improvements now or herealier eregtedan thp property, andyall Chucments, appanenancos, and
fixtures now or hereaftor 5 part of the praperty, All reptacomoents and additions shall also bs coverad by this Secarity Tnsrumen,
All of the foregoing iy reforred to in this Security Insroment &y the "Property.”

RORROWER COVENANTS that Borrower iy lnwfuliy scised of she cswte hereby conveyed and has the right to mongage,
grant and convey the Property nnd that the Property Is uaencumbered, oxeopt for encumbrances of record. Borrower warrants and
will defend generally the titte 1o the Property against all claims amd demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenuns with limied
varistions by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngreo as folfows:

1. Payment of Principat and Interest; Prepayment and Lute Charges,  Borrower shafl promply pay when due the
principal of and interest on the debt ovidenced by the Noto and any prepayment and lase charges due under the Note,

. Funds for ‘Taxes nrd Insurance.  Subject o applicable law or 0 a written waiver by Londer, Borroswser shali poy to
Lender on tha day monthly payments are due under the Note, until the Noto (8 paid in full, 8 som ("Funds”) for: (a) yearly inxes
and assessments which aay atinin prinelty over this Scenreity Instrpanont g o lien on the Property; () yearly Jorichold paymenis
or ground rents (i the Property, i€ any; (¢) yearly Imzard or property insurance promiums; (d) yearly flomd insurance premivms, i
nay; {©) yorly wortguge ingusanco prambiang, I any; and (1) any sumg payablo by Borrower o Lender, in accordinco with the
provisions of puragraph 8, in lien of the paynent of morngags insurance promlums. Theso items are called "Bscrow hiemns,”
Lender may, ut any thine, collect and hokt Funds in ais samomst not 1o oxceed tho maximum amount o lender Tor o fedemily rehied
martgage lonn may reguire for Rorrower's escrow acconnt wnder ihe fedoral Reat Esoto Settlement Pracedures Act of 1974 as
amended from s o imo, 12 LL.8.C. Scction 2601 ef req. ("RESPA"), unloss another lnw thui appHes (o the Fomds sois i Jesser
amount. If so, Lenderanny, nt any timo, collect s hold Funds in un amount not o exceed the lesser amount. Lender way
estimote tho nmount of Fands due on the busis of curront dodas and reasonablo extlmates of exponditares of futuse Bscrow lioms or
otherwise in accordance vl canplicablo low,

The Funds shall bo hoklinan Instiwidon whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, it Londer is such an Snvdution) or in any Federnl Homo Loun Bank. Londer shall apply the Funds o pay the Escrow
Items. Lender may not charge Bame wer for holding wnd applying the Funds, annually anslyzing the escrow aceount, or verilying
the Escrow Ttemy, unless Lender pays Porrower interost an tho Funds and applicablo nw permiis Lendor 10 mako such o chargoe,
However, Londer may cequire Borrowor 0 iy 4 one-time charge for un independent rond ostnty tix reporting sorvice used by
Lender in vonncetion with this looan, unies: saplicable law provides othorwise., Unless an agreament is manto or applicable luw
requires intcrest o be paid, Londer shall rei be required to poy Borrownr any interest or curnings on the Funds. Borrower nml
Lender may agree In writing, however, that intreest shadt bo puid en tho Funds. Londer shall givo to Borrowaer, wilthow chrrge, un
annual necounting of the Funds, showing ¢redivenns. dobils to tho Funds aid the purposo for which ench debis i tho Funds was
made. The Fumds are pledged ns mddivlonn) security for ol sums secured by this Securlty Instrument.

It the Funds held by Leader oxceed the amounis forniized 10 bo hold by npplicable law, Lender shill uecount to Borrower for

not sulflcient to pay tho Bscrow lems when due, Lendeor wany ool Borrower in writing, and, in such cuse Borrower shall pay
w Lender the pmount peccssary 1o mako up the deficiency. Borower shall make up the deficieney in no more than twelve
monthly payments, at Lender’s solo discretion,

Upon payment in full of ab! sums securced by this Securlly Tnmzraent, Lender shistl prompily refund 10 Borrower wny Funds
heldd by Lender, IF, under pacngraph 21, Lender shalt acquire or seil 1’ Proporty, Lender, prior 10 the acquisivon ur sale of the
Property, shatl apply any Funds hold by Lender it tho timie of nequizatien.or sale us 8 orocfit agalnst $ho sima securedd by this
Security Instrumem,

3. Application of Payments.  Unless applicable law provides otherwloZull fnyments recotved by Lemwder wader psagraphs
i and 2 shatl be applicd: firs:, 10 any propayment chargos duo undler the Note; secind, 10 amounts payable uider paragraph 2;
third, o interest duo; fourth, o principal duc; and last, (o any lete charges due undor e Nato,

4, Charges; Liens. Borrower shall pay nll taxes, assossments, charges, finos pan) impositiong nttribuisblo o the Property
which may atsin priority over this Security Instrumeny, und leaschold payments or grounziconts, if any. Boreawer shall puy these
obligations in the munner provided Jo paragraph 2, or if vot poid in thet manner, Borrower 2kal! pay them on dmo direcily w the
person owed payment. Borrower shall prompily fumish te Leader all novices of amounti o-be paid under this puragraph. If
Borrower makes these payments divectly, Borrower shall promptly furish to Lender recelpis otvidencing tho paymesns,

Horrower shall prompily dischiarge any lien which has priority over this Scecurity Instrument volss Borrower: (i) agreos in
writing 1o tho pnymoem of the obligation secured by the licn in o manner acceptable (o Lendes; (b) coriesis in good faith the lien
by, or deiends agalnst enlorcement of the Hen In, logal proccedings which in the Lender’s opinica Jgemio to provent the
enforcement of the ten; ur (¢} securce from the holder of the llen an agreement satisfpctory to Lender suoordinating tho lien 1o
thig Sceurity Instrament. [f Lender deicemines that any part of the Property is subject 10 o lon which may (tin priorlty over this
Sceurity Instrument, Lowder muy give Borrower o notico idenifying the ticn, Borrower shall sausfy iho lien orko one or more
of tho sctions sot forth ubove within 10 days of tho giving of nolico.
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5. Hazard or l’mperlygmln\m!e. BurEch‘muIllgq: llhﬁﬁrovut’ncn : nOw cxﬁlxleﬁaﬁur erccled on the Proporty
insurcd against loas by fire, hazards included within the torm “exiended covernge” and any other huzards, including Nomds or
flooding, for which Lendor requires insumnce. This insurance shrll be maiswined in the smounis and for the pesiods that Leader
requires. The insurance carricr providdng the insurance shall bo chosen by Borrower subject 10 Londer’s approval which shall nol
be unceasonably withheld, If Bosrower fuils o maintaln covernge described sbove, Lender may, at Lender’s option, ohiain
coverngo (o protect Londor’s rights in the Property in sccordance with paragraph 7.

All insurnnce policies and renewals shall be nceeptablo o Lender and shall include a standard mortgagoe clause. Lender shal
have the right 1o hold the policics and ronowals. If Lender requires, Borrower shall prompily glve (o Lender all seceipis of paid
premiums and renowal notices. In the ovent of loss, Borrower shall give prompt notlee 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Botrower.,

Uniess Lender and Borrower otherwise agreo in writing, insurance proceeds shall bo applied to restoration or eepair of the
Pruperty damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is nat lessened. IF the restoration or
repair is not cconomically feasiblo or Londer's security would be lessenced, the insurance procecds shall be applied 10 the sums
securcd by this Sccurily Insirument, whether or not then dus, with any oxcess pold to Borrower, If Borrower abandons the
Praperty, or docs not answer within 30 doays n notico from Londer that tho insurance currier has offered 1o setile o ¢laim, then
Lender may collect the insurance proceeds, Lender may uso the proveads o repaidr or restore ilic Propcrty or (0 pay sums secured
by this Securlty Instrament, whether or not then due, The 30-day perlod will begin when the notice is given,

Uunless Lender and Borrower otherwise agree in wriling, any upplication of proceods w principnl shall not extend or postpono
the due date of tha monthly payments referred 1o in pasagraphs | and 2 or change tho amount of the payments. 11 yider puwragreph
21 the Property booacquired by Lender, Borrower's right 0 any Insurance policies and proceeds resalting irom dnmuge 1o o
Property prior o the ~cyuisivdon shall pass 10 Lender 1o tio oxtent of the sumy securcd by s Security Insrament immelintaly
prior w the acguisidon

6. Oceupaney, Prescesotion, Maintennnce und Protection af the Property; Borrower's Loun Application; Leaseholdy,
Borrower shall oceupy, ceteldish, and use the Property as Borcowor™s principal residence within ixty days after tie exccution of
this Security Instrument and ‘shzil.continue 10 oceupy the Property as Borrower's principal residence for at least one year after the
thito of oceupaney, unless Lerder Gtherwise ngrees in writing, which consent shall not be unrensonubly withheld, or unless
cxtenuating circumsianees oxist wii tre beyond Burrower's control, Borrower shall il destroy, damage or iinpair the Property,
allow the Property o deteriorate;“or commit waste on the Proporty. Borrower shafl be in default if any forlciture action or
procceding, whether civil or erimingl, K beges that in Lender's good it judgment couid resull in forfeiture of the Property or
otherwise materinfly impair the e erenterl by this Seeurlty Instrument or Lendor's securlty interest. Borrower may cure such a
defoll and reinsiate, as provided W paragrapa 13, by cousing the action or proceeding to bo dismissed with a ruling that, in
Lender's good fulth determination, prectudes varfeinire of the Borrawer's interest in the Property or otkier msterint Imbairment of
the lien created by this Securkty Instrumient or Lotde y security intorest, Borrower shall also bo in default It Borrower, turing the
loan application process, gnve matorially false or inncewats information or statements to Lender (or falted 1o provide Lender with
any materlal information) In conncctlon with the lowe  zvidenced by the Note, incluling, but not limbted 10, represenutions
concerning Borrower's occupancy ot the Proporty us a princies!rosldenco. 1 this Securlty Instrument is on a leasehold, Bormower
shall comply with all ths provisions of the leaso. If Borrawe! acquires tee title o the Property, the leaschiold and the fee ritle shad!
nat merge unless Loader ugrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. IV Borrower dnils to perform tho covenumts and agreements contained in
this Sccurity Instrument, or there is o logal procecding that may Seaificantly affecy Londer’s rights in the Property (such as o
proceeding in bunkrupecy, probute, for contdomnntion or forfelre or to erferee laws or regnlntions), then Lender may do o pay
fur whatever is necessary o protet the viduo of the Proparty s Loie"s rights in the Proporty. Lender's actions may include
puying any sums sceured by u lien which hag priority over this Seceed; tnstrument, oppearing in court, paying reasonuble
anorneys’ fees and entering on the Property 10 makoe repalrs, Although Lender ma)yr tke sction under this puragaph 7, Lender
does not hava o do so,

Any wmowsms disbursed by Lender under this paragraph 7 shall become additkensd Cebt of Borrower sceured by this Seeurity

Insirument, Unloss Borrower and Leder ngree 0 other torms of payment, these waoriie shell bear intorest from the daie of
disbursement at the Noto nive and shall bo payablo, with interest, upon notice from Lender 15 Sosrower requesting payme.

8. Maortgige lngurance, 16 Lender required morigage insurnce a3 a conditton of muking tho loan secured by this Sccurity
Ingtroment, Borrower shall pay the premiums required to madniain tho mortgage insumneain effect. If, for uny reason, the
MarEnge insurance coverego required by Londer lnpses or coases 10 ba in offect, Borrower shai) pay. the premiums requlred o
ubliin caverago substnmtivily cquivalent o the mortgnge insursnco previously in gifect, ot o costsuraaatinlly cquivalent to the
cost 1o Borrower of tho marigage inseranes proviously in offect, from an nlicramie mongage insursr pproved by Lenders, i
substantially equivalent mortgage insurunce covernge is not availabie, Borrower shall pay 1o Lender ciae’e sonih o sum equal 1o
one-lwollth of the yeurty mortgago Insurance preminm baing pak) hy Bosrower when the Insurance coveroue fausal or ceased 10
be in effect. Londor will nccopt, uso und rinin these payments g8 o Joss roserve bn Hou of morgaye nsirace, Loss resorve
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payments may no longer b(‘uJNAQ jp:m)E‘ I.Q.IAuL@ i@@ragm-ﬁhe amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtainesd, Borrower shall pay the
premiums required e maintin mortgage insurance in effect, or o provide u loss reserve, until the requirement for morigage
insyrance cnds in accordance with any written agreement between Borvower aind Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prar to an inspection specifying reasonable cauge (or the inspectian,

10, Condemnation. Tho procexds of any award or claim for damages, direct or consequentinl, in connection with any
condemnnation or other taking of any part of the Property, or for conveyance in liew of condemnation, sre hereby assigned and
shull be paid o Lender.

In the event of a tal wking of the Property, the proceeds shall be applicd 10 the sums secured by this Scourlty Insrument,
whether or a0t then due, with uny oxceas poid to Borrower, [n the event of a partinl taking of tho Property in which the fuir market
vahie of Whe Property iinmediaisly before the tinking is equid to or greater thuns the nmount of the sums secured by this Securlty
Instrument immediately bholore the nking, unless Borrower and Lender otherwiso ageee In wriling, the sums secured by this
Scecurity Instrument shall be reduced by tho amount of the proceeds muliplied by the following fraction: () the owl amount of
the sums sccured immedialely before the wking, divided by (b) the fair murketl value ol the Property immediately befors the
taking. Any balance shall be pail to Borvower. In the event of a partial iaking of the Property in which the falr markol value of the
Property immedintely hofore the wking is less than the amount of the sums wecured invncdintely before the taking, unless
Borrower s Lendor otherwisa ngroe in weiting or untess opplicahle law otherwise provides, the proceeds shall bo applied 1o the
sums sccurcd by this Sceurity Instrument whether or not the suins are thea due.

Il the Property'1c abandoned by Borrower, or if, after notice by Lender (o Berrower that the condemnor offers 1o make an
awasd or sctle acluiia for damages, Borrower Tails to cespond o Lender within 30 days alter the dute the nodes is given, Fender
is suthorized o colledt 2ol apply tho procecds, at its opiion, cither 0 restorstion or repair of the Propeny or 10 the sums secured
by this Security Instruiacr . whether or not then duoe,

Unless Lender and Borro wer otherwise agreo in wriling, any apphication of procecids o principal shall not oxtend or postpone
the due date of the monthly poynents referred w in paragraphs | and 2 or change the amount of such paymeals,

11, Borrower Not Relense?, Varbearance By Lender Not a Walver,  Exiension of the time for payment or modification
of amortization of the suras securcd by this Sceurity Instranent granted by Londer 1o any successor in interest of Borrower shall
not aperate to release the linhility o/ ehe original Boreower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings ngaittst any suceassor in irterest o refuse to extend timo for payment or otherwise modify amortization of
the sums securcd by this Secucity Instrusiera by renson of any demind maude by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrziing any right or remedy shall nat be o walver of or preclude tho exerclse of any
right or remedy.

12. Successors nnd Asslgns Bound; Joint ara Several Llnbllity; Co.sighers. The covenunts and  agreemenis of ihis
Sccurity [nstrument shall bind and beneflt the sucvcdssors und assigns of Lender and Bomowes, subject o the provisions of
paragraph 17. Borrower's covenants and agreements <oall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Nate: (1) is co-sig Hing this Scecorhly Instruiment ondy 1o mortgago, gracl andg convey thal
Borrower's interest it the Property under the terms of this Gectirlly Instromont; (9) is oot personially obligated to pay the sums
sccured by this Sccurity [nstrument: and (¢) ugrees thut Lemsiar o224 any other Bosrower may agreo 1o oxtend, modify, forboar or
nuke uny sceommodations with regard 1o the terms of this Sscurty Jestrument or the Note without that Borrower’s consent,

13, Loun Charges,  If the lonn secund by this Security [nstiarant s subject o a law which sets maxinium loun charges,
mad that taw is finally interpected so that the interest or other Joan charges eollecied or 10 be collected in congection with e loan
excecd the permitted Himis, ther () any such loun chargo shall be reducal by tho amount neccssiny 10 reduco the charge to the
perraitted limit; and (b) any sums alreidy collected from Borrawer which oy szeded pormitied limits will be refunded to Borrower.
Lender may chooso to make this refund by reducing the principal owed under the Note or by making o «direct payment to
Borrower, If a rofund reduces prineipal, thoe reduction witl o trosted as o padinl piopaymont without uny prepaymet chirgo
under the Note,

L4, Natices.  Any notico o Borrower provided for in this Sceurity [nstrument st 2 pivon by delivering i or by mailing it
by first closs mail uniess applicable law requires use ol another method, The noties shatl e dirccted 160 the Propenty Address or
uny other nddress Borrower designates by notice to Lendor, Any notice to Lendor shall b2 gieen by First cluss mapil (o Lemnder's
address stated hereln or any other addross Lender designates by notice to Borrower, Any nwoteo provided for in this Security
instrment shall be deometl 1o have been given 1o Borrower or Lender when givon us provided in s poragraph,

1S, Governing Law; Severability, ‘This Sceurity Instrumont shall bo governed by fedurod oy and the Iaw of 1hoe
Jurisdiction m which the Property ix focoted. 1o the event that any provision or clause of this Sccoriy Gistrument or the Note
confilcts with applicable law, such contlict shall not slfeet vilier provisiona of this Securily Instrument’ vz the Note which can e
given cftect withowt the conflicting provision. 'To this end the provisions of this Security lnstrument nnd vie Note ore dechured
be severablo.
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16. Borrower’s Capy. lﬂJer s;;l lEglE one ;nfnr‘mc(}impyahf NGB andf of this S&urily Insirument.

17. Fransfer of the Property or a Heneficind Interest in Borrower.  1f ull or any part of the Property or any interest in it is
sold or translerred (or if a beneficial interest in Borvower is sold or wunsferred and ‘Borrower is not a nateal rson) without
Lender's prior writlen consent, Lender mny, at ity elniun. require immadiate paymient in full of all sums secured ﬁc this Securit
Insttument. However, this option shall not bo cxerclsed by Lender if exercise {s prohibited by federal law as of d‘l'c date of this
Security Instryment,

1I' Londer cxcrcises this option, Lender shull give Borrawer notice of acceleration, The notlcs shell provide a period of not less
than 30 days from the daie the notice Is delivered or mailed within which Borrower must pay al) sums secured by this Security
Instrument, 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiited
by this Sccurity Instrument withow further notice or demand on Borrower.,

18, Horvower's Right to Reinstate. I Borrower meels certaln conditions, Borrower shall have the right © have
caforcement of this Scourity Instrument discominued at any Ume prior 1o the carlier of: (a} 5 days (or such other period as
applicable law mauy spccit;y or reingiiemont) beforo sale of tho Property purssiant o any power of sale contalned in this Securit
Instrument; or (b) entry of a judgmont enforcing this Seearity Instrainent. Those conditions are that Borrowaor: (1) pays Lender od
suma which then would be duc under this Securlty Insirument and tho Note as it no sccelerntion had uccurrc([); {b) cures any
defoult of uny other covenants or agreernents; (¢) pays all expoases incurred in enforcing this Securily Instrumont, including, but
not limited 1o, reasonablo attorneys® Fees; and (d) takes such action as Lendor may roasonnbly require 1 assure ihat the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccurlly
Instrument shall continue unchanged. Upon reinsteternent by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as il no accoleration hnd occurred. Howover, this right o reinsiate shall not apply in the case of
acceleretion under parsgraph 17,

19, Sale of Nole; (ghnnge of Loan Servicer. The Nolc or a partial interest in the Noite (ogether with this Sccurity
Instruinent) may be.sald one or more tines withoul prior notice (o Basrowor. A sale may resull in a change in the entity (known
as the "Loan Scryvizer') thut coliccis monthly payments due under the Note and this Seeurity Tastrument. There also may be one or
more changes ol the Loun Servicer unrclated to o sale of the Noto, If there is a change of the Loan Servicer, Barrower will e
given wrilten notice.uf *he change in accordance with paragraph 14 above and applicable Inw. The notice will swte the nome and
address of the new Loap Servicer and the address to which payments shoutd be ninde. The notice will also contain any other
Information required by arpi‘cable law.,

20, Hazardous Subsvenecs, Borrower shall not cause or permit the presence, use, disposal, storage, or rolease of any
Hazardous Substances an ov in/the Property, Borrower shall net do, nor allow anyona clse 1o do, anything affecting the Propeny
that is in violation of any Envirunmentil Law, The preceding twe sentences shall not ap?’ly to the presence, use, or storage on the
Praperty of small quantitics of Fazrdous Substances that are gencrally recognized (o b appropriate 10 normal residential uses
and 1o maintctance ol the Property.

Borrower shall promptly give Lonrss written nolice of any investigation, clnim, demand, lawsuit or other action by any
governmeninl or regulatory agency or priv iz parly involving the Propeity and any Hazaidous Substance or Environmental Luw
of which Borrower has actunl knowledge. it Barrower lcarns, or is notitied by any governmentad or rogulntory suthority, that an
removal or other wincdiation of any Huzardous Substauee affecling the Property Is necessery, Borrower shall prompily take al)
aecessary remedial actions in accordance with Environmontal Law,

As used in this puragraph 20, "Hazardous Savsiances” aro those substances defined ns wxic or hazardous subsiances by
Environmenial Law and the following substanwes. zesoline, kerosene, oiber flammable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, muteriald comzining ashestos or formalidehyde, and radionctive materials, As used in
this parngraph 20, "Envircomental Law™ means federatZaws and laws of the jurisdiction where the Property is located that relate
to healih, safety or environmenital protection,

NON-UNIFORM COVENANTS. Borrower and Lender Surther cavenunt and ngres as follows:

21. Acceleration; Remedies. Lender shall give notice to L or ower prioe to nceelevation following Borrewer's braach of
any covenant or agreement i this Security Instrument (byvc mot prior 1o acceleration under paragraph 17 unless
applicable lnw provides otherwise). The notice shall specify: (a) taz'difavlt; (b) the nction reguired tn cure the default; (chs
n date, not lesy than 30 days from the dute the netlce is given to Bar ower, by which the default must be cured; and (d)\g
that failure to cure the default on or before the date apecifled In the wod2z may result in acceleration of the sums secured
by this Securlty instrument, forsclosure by judicinl proceeding and snde of Zic Property, The notice shalt further inform
Borrower of the vight to relnstate ufter accelerntion and the vight to assert tn the foreclosure proceeding the non-cxlslemc%
of a defauit or any other defense of Borrower to accelerntion and foreclosure. 4F-the default is not cured on or before the
date specified in the notice, Lender, at its option, may require Immediate paynient in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Insievraent by judiciai proceeding. Lender
shull be entitied to collect all expenses incurred in pursuing the remedies provided by {his owragraph 21, including, bt not
limited to, reasonable attorneys® fees and costs of title evidence.

22. Release,  Upon payment of all sins scetred by this Soewcity Insrument, Lender shall rricase this Security Instruiment
without chirge w Borrower, Borrower shail iy sy recordation costs,

23, Waiver of Homestead. Borrowor waives all right of homestead exemption in the Property,
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24, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, tho covenants and agreemenis of cach such rider shall be incorporated inta and shall amend and supploment
the cavennnts and pareaments of this Security Instrument as i tho thler(s) wero a pant of \his Sceurity Instrumemy.

{Check applicable box(rs))
(7] Adjustable ¥alsRider C_] Condominium Rider [ 1-4 Fumily Rider

[ Graduated Pajsnent Rider [—] Pianncd Unit Development Rider [ Biweekly Payment Rider
[Z ] Balloon Rider ] Ruw lmprovemein Rider {1 Second Home Rider

(] V.A, Rider [ZJ Other(s) Ispecify)

BY SIGNING BELOW, Borrower accor: and agrees 10 the termy and covenants contnined in this Sceurity Instrument and in

any rider(s) exccuted by Borrower and recorded-with it
Witnesses: g , - —g\% é’l
o : - (Scal)

DENIS L NAYLOR / -Borrower

Cer’ /p Gyl (Seal)

TLLEN P NAYLOR (7 -Borrowor

-Horrowsr Bortower

L
N
&
(Seal) g
[~ 2]

STATE OF ILLINOIS, ounty ss: o
1, THE UNDERSIGNED . & Notary Public in and e -aid county and state do hereby certify that

DENTS L. NAYLOR AND ELLEN P. NAYLOR, HUSBAND AND WIFE
« parsonally known 0 me o Do o sume persands) whose name(s)

subscribed 10 tho [orsgaing instrument, appeared before mo this day in person, and acknowledged vhat L hey
signed and delivered the said instrument ns thoeir frec and voluntary act, for the uses and purposes thersin set Corth,

Given under my huand and officlal seal, this 23rd day of N }llmr %1992

My Commission Expires: : L k|
Notary Publis otary Public. Stete ol ol )

b

.3

My Gommission Eapires Sept. 15, 1723

cew oo

vooe b e AR ee

This Instrument was prepared by: byt e o 4@

m-anuu 19108)
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