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SUBORDINATION AGREEMENT

This agreement made this day of Nouasber | , 1997 betwaen
I re1nafter referred to as subordinating creditor), and

MERIQﬂN“EBQ%#ILBh_MQBIEAQD_QQBEQRELEXi_ (hereinafter referred to as favored creditor},
w1tnesse B

That in constderation of subordinating cred1tor entering 1nto this subord1nat1on
agreement, favored creditor agrees to lend ,000,00 |
dollars in accordance with that certain agreement dated on or about November 25 )

1992 , between favored creditor and WILLIAM. : - .
‘ ' i%ebtori .

In consideration of favaered creditor making aforesaid loan to debtcf, subardiﬁa*ing
creditor agrees that the mortgage executed {n 1ts favor by debtor on aAycusr 18

199z, and recorded at W&MWMWE___W

1992,
be sukiec% 1n$ariur Junior, secondary and subordinate to a mOrtaags which 18 exacu%ed"by
debtor 1n favor of favorad creditor as security for the aforesaid icanm, and that sald -

mortgage and debt in favor-of favored creditor shall have priority over ‘sald mortgage and ta L
debt in favor of subordinating creditor, with respect to the property legally described as..o L

follows! Lot 77 in McCarthy roint, being a subdivision of pact of the southwest 1/4 "y
~of section 21, and part of the nor*nweat 1/4 of section 28, all in Lownshlp 37 north range |« |
|,,&ll east of the third principle meridian, in Cook County, T1linois. | .‘ikﬁ.? '
“‘pm #: 22-21-305-025 | o :“3 g

rJ Provided, however, that this agreement to suhardinate shall not extend to any advances
| v made by favored creditor after the date of :he loan described above {except that this
= subordination agreement shall extend to any fucure advances made for taxes and insurance
to protect favored creditor's interest), and rcw149d however, that this Agreement is

Tule

E;au'iﬂ

based upon favored creditor's representation hZ proceeds of 1ts above referenced

1oan to debtor shall fully satisfy the obTigation of debtor tORBGE¥g; SAVINGS BANK as

evidenced by a mortgage dated January 25, 1991 ' anﬂ recoirded a . :

AT O in the County, rai g Recorder's

g o?fice, ané fﬁat this Agreement sha ee ect1ve and n 1.4 upon the part1es on?y upon
gir%sat1sfact10n of said mortgage. . OR-D1 RECORDING - 433,50
% . ) - . TERT TRAN 4197 12/04/92 15215200
g= Dated this 190 day of overher P B2 U e -913315
29 ' ‘ o COOK COUETY RECORDER R
Tié:é; " x - . ‘ 3 -r-. INC

: gugorﬁinating ereifunr
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ﬁﬁFE OF I0WA ).

- T | ,&526443€ffjf’f} j

) ss:
-chﬂ§1y OF POLK ) |
= 0n this 18th day of November __, AJD. 1992 before me, a Notary Pub11c
nd for said county, perscnally appearéd Fave L. Kun , to me

personally known, who being by me duly sworn did say that he §s Secretary

of said corporat1on, that the seal affixed to said instrument is the seal of said
corporation and that said instrument was signed and seaied on behalf of the sald -
corporation by authority of its board of directors and the said Secretary ,
acknowledged the execution of said instrument £o be the voluntary act and deed of sald
corporation by it voluntarily executed.
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SUB. 1 My Commission Expires — thary Public ‘

Oclober 23, 1693
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