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FHIES MORTGAGE ('Sevunty listiument” is givet v NUVEMBER 27, 1992 . The wrrigagor %

STEV G L. EHRONISTHR AND DEBORAH L. CHRONISTER,
s WLEE

{ Voower ") Flas Secnnty fostiwment is given o

STANDARD FERERAL BANK FOR S4GviINCS

which s arganized and existing under the laws of THY UnIE2Z STATES OF AMERICA . and whaose
mhliess s 4192 S ARCHER AVE, CHICAGO, [LLINDLS 60632
("Verder™) Borsower owes Lender the poncipal sum of

SEVENTY THOUSAND DOLLARS & NO CENTS

Datlars 1U.S. % 10,6040,00 I
This delr v evidenced By Horeoveer's note e the same date iy this Secudine Instrumieatt ("Naote™ ), which provides for
menthdy pay nrents, wali the full debt, il not pad carlier, due and - payable oo JHNVARY 1, 2023

Flis Secunite Dsturment secutes to Lemder: o the repayient of the deht evidenced by tie Note, with inerest, and adl lulcv\nls
extemions il toditivations of e Note; () the paymient of ol other sumy, with ferdst advanced under pasagrash 7 1o
protect e weeunsty of b Security Iistimnent, ued ced the performnee ol Barrawer's covenyats o ugreements mwler this
Security fnstrent and the Note, For this purpose, Burrower dovs hereby mortgage, gruntand waivey G Lender the tollowing
desentd property focated in COOK County, [Hinoiw:
LOT 48 (EXCEPT THE WEST 6.2% PEET THEREOF) AND ALL OF LOT “H4 IN

FRANK DE LUGACH”S BEVERLY HLLLCREST SUBDIVEISION, BEING A SUBDIVISLUN

1N THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 12, TOWHSHIP

T/ONORTH, RANGE 1Y, EAST OF THE THiRD PRINCIPAL MERIDILAN, IN CO0K

COUNTY, 1LLINDLS,

PIN #24-12-311-053-00400

{Steer, Uy

which i the addess o 2934 W 102ND STREET EYERUGREKN PARK
Bhiaors 60642 C Propeny Address™s,
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FOGETHER WETH alf the aaprovetients now ot Betegftee eseete nn'lllw prapet)y, qud ol ciements, appurivimues, and
fextires now ot herealter a gt ot the praperty A reflacemens” and” additions shall also be vovered by this Secunty
Iostoeent S ob the boreporng toretersed oo e Seeutedy Tostiamemt as the "Froperty ™

HORROWER COVENANTS tat Bonowen s fawtulty serasd of the estate iereby cenveyed and Jus the gl G mengage,
gt and comves e Propenty and that the Prgrenty s siencambered . eseent for cacwmmbiances of recond. Borrower warrints
atnd wil detend wenceradly the tide o the Properoy sgionist all clapos amd depcimds, subject ioany encimthranees of reeond

FIES SECURETY INSTRUMENT combioes untforin covenamls fe national wse wnd noncunilonn covenunts with (ited
virnanons by aresdicton o constitate soundorng seenriy instiument covering real property.

UNTEORM COVENANTS. Borrower and fender covenamt wd agree as follows

L. Puvient of Peincipal sl Inteeest; Prepnyesent nnd Late Charges, Borrewer shall promptly pay when due the
prncrpal of wad eserest on the debt evidened by the Nute aml any prepayiment and Lite charges due ander the Note,

2 Fiods for Faves und fosucance. Subpect 1o applicable Les or o o wiiten wiiser by Dondey, Bottower shald pay 1o
Leneer b the diy monthly pasvments are due winler the Note, annf the Note s paid il asom 07 Fands™ ) B g veariy ties
A assessanents whnch ney atnn poory oves ths Seeurits Dastmment as a lies o the Prapenty; (o yearly leehobd payinents
o hnd et o LAl roperty o any, e yearky Bard or propeny msuraiey premisms; () yearly fhood Hsietice progssuns,
tany, den seardy saordre imarance premiuns, B any; and 10 aby sums payable by Borrower to Bemder, inaccerdance with
the proveaons of paagniel X Hew of the payiment of muagage suraee prenmunes, These tems e called "Baerow Tenes,”
Lender iy, iy oAt sund hold Fuods wean amount ot 1o execed the iasinom smount o Jemder for a Tederully
redatcd o teaee boan s sedease for Borrower's eserow avoonit wrler e federad Real Bstate Sedtement Procedunes Acl of
TR wmemded Troa e torsdnds LY VS O Section 2000 ef seq (C"RESPA” unless anethier Tow That applies to the Fuuds
b tesser et 1 so0 Bemder may st any tinse, collect and $ioid Fuidy inoan amoom not do esvesd the lesser amoan!.
Petder neay estate e mount odamds due on the basis of carrent datic aud reastamble estimates of expenditures of future
Eaerng T or others e i aecordanee vifaspplicanle law,

Fhe Funds shall be hekd i s wstisaGionatshose deposits are insitred by o federd ageacy . instumentidity, or enfity
i ledmg ender, i1 Bender o sochoan st ar anoany Eederal Home Loan Bank . Lemder shal? apply she Funds to pay the
Pacrone Benis Denber vy ot charge Borrawer by toddimes amd apprdying the Funds, annwdby analyzing the esciow aceomnt, of
wert v e e Taciow Hems, usloss Lender pasys Hoeragees isterest an the Fuakds and applicahle Jaw pesmits Lender to nwhe sach
acharee Howevers, Lender nay reqire Beieower toopa” coneaine chiarge for an indepeisdent real estiste tax repotting service
sed W Fender i consechion watl this dean, aess apphicabic Jaw provides atherwise, Unless an agreenient is made o1
appeticabile b regres wterest o be paid, Lemder shialf oot bessgaired 1o pay Bortower sny inteiest or carnings on the Famds,
Bortower and Lesder mas agree o writing, however, that interessSialt be paid oa O Fasds. Lender shall give to Borrower,
withour cltarec, an annual aceountinge of the Funds, showing erediteaedsdebits to the Funds sd the purpose Tor which eieh
debit to Bae Fands was nide Thie Fonds aee pledged s aalditional secorisy” 10 ath sums secnped by tins Secarity Instransent,

18 ths Faneds held by Legider exeeed the anounts perptted to be held begpphcahle Low, Deoaden shiddl accous w Borrewes
for the cxuss Funds i cordienee with the requivenients of applivable law. W Ge sieunt of the Funds held by @mder at uny
tie et sutloent o pay the Faserow e whoei die, Lender way s notify Bosomer in wnling, amd, in such cise Bottiower
Al gy b Dender e mount nevessary o nsahe wp the deficiency . Bonower shalt wake up e deficiency o no more than
twehve monthdy ey neets, b L endet's sole diserction.

Vs payneat me el ol ! sy secured by this Seeuniny Bisteaent, Leader shall pracapdy sedund e Banowes any
Fumds betd by Lemder 30 umder poragreapis 21,08 ender shall acguire or el e Propenty, Leade?, priew to dhe avgquasition or sile
ol tive Prapests shall apply iy Fomds behd by Leoder at the e o aegeosilion or sihe s avredt) wgdiosd Hie siuns secimed by
this Secuniny Inismet

I Application of Payments. Unless applacable Tow provides otherwise, all payments received by Cedder ugder gaigraphs
Fand 2 shall be applicds Hed, e any prepaymient chiges due under the Note; second, o amounts payabieeprder paragraph 2
thied, tooincerest e Toartt, o principal Jue; wnd List, oy Tate clrges due uader the Note,

4, Charges; Liens, Borrower shafl pay i tises, assessments chiarges, Tares ikl anposttions attributaie to the Property
which e attin prionty over this Secarity: Dstrament, and leasehotd payoests or ground e, it any. Botrower shald pay
these vibiatiens s the e pros ided o pavagraphs 2, or 3ot paid dooahar manner, Borroveer skall pay thiem on tine directly
to the person owed pasment. Borrowes shall provipily fareistt o Lendenr all motices of amoanis 1o be paiil under this paragraph.
(8 Borrower mabes these pavinents divecthy, Borrower shall prompsly bermish o beader receipts evidencoimg the piysieits,

Boreower shall prompiy dechirge sy Ton which has prineity over this Security Tnstiment anless Borrower: fad apices in
wrtinnge e e o ment of the obligaiion seosred by the Tien i a oanner aceeplble to Lesder; () cogtests in gond Bulh the lien
By or detends against endmcenment ol the liens o, fegal proveedings whach in ehe Pemder's opingn operde (0 prevent dw
erboncene it of the ten, or e seenees Trom the dueliler oF the T avement satishictory o 1 ender subordinating the Tien
thes Secwry fosiment HEeder detenmmes e any gt of the Praprerty iy subyect g lien which ony attin poorily over
this Security Istmeeent, Denmder may vive Borroser aonotice sdentilying the e Borrower shall satisby the Ben op tahe onme o
wore of e actons set torthcabios e watbin 1k s of the prong of aulive,

Form 3014 8480

fagou 2 ot 0

1636

Sulvt




o]
W
&
frd
(V4
Sy
S
)

UNOFFICIAL COPY

00 G olwg

0B/ viOL wind “apadosg M1 wendiuasd prasamioy Jo ppETL P SOAA JIM0L0Y CPRIISIIGH O J2ARAY T
S enrpioaas Sue fed (Jeys Sam00g CI3MGLIog of S Inogis
JOHINASY SHINIIG SIL AAEIAT [{RHS JAPUYY INRUANSE] AL SW{L A paInass swms ({2 g waweded vod)) sasuapy 77
DIUIPIAD JIF J SISOT PUR SN SCILIGIE JQRUGSERD *0) PRI 100 INg “Fupngan *§7
ydwadiaed supy up pappanad sypawad ap Supnsand g panoty sasuadxa [r 130 o) PHIRIB K JIRYS 1P -dmpasonad
PBT G UMULLSU] (MRS ST A0[X0) ABI PUR PURIBAP JAYLITY Moyl AWAASU] SN S <G paandas
SIS |8 3o jgaf uf awided agmpowny dambas Sew tuopdo )} R 1IPEI] DR0N AYy UL PaYLIAS IRP NY) e 0
[ PAIND JoN 51 NBPP M) ] JNSOPAIG) PUB VORI 01 LIMOII08 J0 ISUIIP JYI0 AU J0 JNBEIP B J0 INAFSEI-tiak
ayy Suppasdintd AIRSOPIIY Y| UL JIISSE 0 JYITLL ) PUR HOGRIDEIIN S5 NRSU 0 WFLL Y] §0 Jancaaog wdapn
ARG JFeys D gL Saadoag gy Jo aRs pun Buipadsead [epgpaf £q amso[adef fuannsup SN SRy A DA
SIES MY JO UOJNLIDPIIE 125 HNSA AN N0 YY) a) puipads R Y3 Adefay e Be JNRPP M) JRD 0) Anprg g (p)
PUR PAIND 2 ST FIRRIAP AQL HRYM NG S0S0LICH 6} 13 §1 200N i) NP IY) 0Ly SARD (f URYY SSA) JOU S ()
HINRPP M) 2and #4 paagnhag oL Ag) (g) Negap g (1) SSPaads IR ANT0U AYE - (sIaayio saptaoad wep ojquandde
ssaqun £§ vdradedsa mpun voprsapdr 0) Joud Jou NY) UUINSUL QLI0AE SIY) UL JUIINACIER 10 U SUR jo
YarieIg S Jan0Eng SUranjo) LONRIPIIM 0 1040 JaNeII0E 0) N)OU AL [IEYS JPUY'] TSAPIUIY HONERERY |7
SSOONY SR DMER PUR JPUDAUS JAUN] JAPUX] PUR 1amou0yg SENYNTAOS WHODINNON
wonanod PPaEIABY Ju S35 iy o Anja
Wy pamaop st Suadoag Ay M ONSIPSLNG U o Smi] pur SMRj RIAP3) sk} eiawuonau, (o7 qdeadnaed sup
W PN 8% SPRLDEWE DANDMIOIPIT (AP 2 AYIAPIIINOE 20 SO FUIUOD A[RUDIEL TSIUDAILS A|TY0A "SAPINQIIY par sapLonsad
axoy sianposd wnoganad X0} D DJQREIZEL A0I0 CAN0LIY CDUHOSEE  Sa0URSGRs 30LM0jja) YL PUR W] iAol ang
Af ODUSQNS SPORIRZRY 10 D Z0) ST PIGULD SIURISENS AMNE MR SDIURISGNG SROPIRZEY T ydeadeed sigy ws pasn sy
NI RIESLIUOI ALY (I IDUTPAOINE GF SUGHNT [RIPAUIAE AJRSSIN0N 1
aer Apdaoad prgs aoatog *Lassanon sy Aucdor gy Junadye uvisyng snopezzy {ue jo BonRIPpRuaL NP0 Jo [RAI) we
11 Saopne L0RmEa Jo Puainuasod Sur AG 07000 ST Io SIRa aaoing ) AAPRLMOIY [RRIDR SEY JDM0LIY DI o
MR [PRIDUUOLIALL] 10 20N snepseregg Sue puelaeadiag s Juiajesm Aued amaud 10 Axuade Downdas o pudiniaod
AU K4 010 D0 S0 HISAR] PUTRIDP WL THORETS AU AUR JO 321500 UMILS J3puY | and Apdwosd pmys samoniag
*Ku1adoag g Jo SOURUIRINNL ) PUR SIS [RIRIPISIY
etzou @) amudoadde 5g 01 paAuTosds Arouad dae 1By SUELGDS SROPIRZE]Y §0 sotwenh (mos o Apadosd a1 ue admow
10 asn aoudsasd gy of £dde jou geys s20uauas omt Fpaomd B, MR rustnuaas] S o aonmoeia gl sp ey Auadoag
ay Bunooge Sugprdur Cop 01 R 0AUE MO ol op RHI ([RYS Kiilog Auadelg a1 Ul O U0 SIURISYRE SWIPIRZELH
Aum 1o aseagas 30 aJiops Cesodsip tasn caduasaid oyl pauad B0 SRS AL TGS JAM0LI0Y SIIURISYNS SNOPIRZRY (0T
anp apgeandde Sy pasnbar voteuuojn
oy Aue up’aum OSTR 1A% LU LY COPRU AG PR SIUSUSRD 1N 0] SSAPPE JLE PUR IDLAIDG UROT] M M) 0 ssauppe
U IR Y1 IR 1w 20000 3y, Tae) slgeandde pue daoye udeseamd g assrprom up adurys Ayt jo auou Ul eaad
MY A J3MOLIOE IROLADY HEOT AU Ju TR 1 ST S AN S0 )% B OF DARDIITIINALS ] M) 0 sadum> 30w a0
00 3¢ KRUEOS[R 2L WANNSH] AN SI) DU 3J0N] 3 1apan anp siiardd SRoie s 08 g IaNAN Uy, se
uMOUY) AU 1 Ul ATuRY B U Insas SR S CEIA0LIOH 01 30U 101 oI SIWNT NG IO M0 PSSy S (USRI
£1IN035 Saf Qs SaEn]) AMON AL W ISaRn RERd 20 NON ) CI0IAIE UROL JOGBUR IHON JO IS 6]
‘11 ydeadesed 1apun voneidjaore o e ap e Apdde wu
LIPS 2RSA 01 1R SI)E CIPAIMOH PALITIMN PRL UOTRIDAIING O |1 S1F JALDALEY ARG WRRIDL {JRYs £q00at PAUNIDS stos st ya
A pue wdwnasu] NG SH MUY 4G WRWARNINAL vodny paduRgdun annued (jrgs WA unag sip
Aq pamads swns g And 0) uonedyge s psossog pue Apadoad ay) ul skl 8 Lapuar] usEISHE SLUNS S, 10 ud; g eyl
aansst 0) annhar {jqeuasess Ae JAMRIAT] SB UCTIE HONS SINED (D) PUE SO SABLIONTR DJGPUDSEAS "0l PAIUI] 50U 10g “Fuipnpsi
Jualisug S1neay s Swsopua e paanott sasuadxa e sded (03 SWATE 10 SURLIA0D L3I0 S o map S sans
() PRI PRy UGN U 11 S8 AN O PER JUMUNISH] AJUNIDG 1YL JIPUN NP 3G PIROA UILYE OISR 7 J3pUy
sfud (1 LL2MOIHE B 2IR SUORIPBOS 2S04 sy Aanoag snp fuaogua swdpnd v jo 00 (q) Jo uamnsu) Ry
s wy pauienad apes jo samod fue o) wensind Suadolg 41 J0 3PS 2000 (URBINISWINL J0j AJaads Sewn we) apaeandde
e pungad 1o Yons S0} SAEp ¢ () 0 SRS Y 0] Joud AW HE IR PINUNUOISIE JURUISH] SINOIE SINE g0 WALAI0HD
PARY OF WL ) DA |IRYS JIMOLIOE TSULIIPUGOD WTHAD 1900 IdMOug g1 CHRISURY v) 3y s Jasoliog 8]
“IOMOLIOQ 10 PURLIAP 13 30518 JDMT INOYILM FUNURLSU] ALINSag S1jl Ay pariituaad
satpowzs Sm aoauy Avte paa] cpouad sag o wonmidsd ayy ) oud swns s Aed o) 51y a0L0g 5 wAunsa] SHnsg
sip K pasnaay sns [ Aed smin JameLog) UMNUA U PRI 10 FRIAHAP SEO3GL AL Skp J4) Wol) SABP OF URL 89|
tou Jo posiad v apiacid HRYS 300U 3], TUGNRIAIINT JO DO JIMOLIOR AL {[Rs S3pU) ‘HGLAD ST SASIIART L3I [
WARSUF AINIOY S5 j0
AP SN U SBR[ [R19PA) G PAINGIGOd S1ISIDIND |1 1pUA] A PISIEND 3y 10U {{Rgs ondo Sip IaAdmn)] unusty Lnsdg
SIEY AG PN SIURS {E Jo [y ul uased appowna aanba tuondo spoae ARut 0PpUXT UAskod udum Jod § 1apud]
IO (OSSO [RGB 0N SEIIMOLOH PUB PILIYSURIE 30 PIOS ST IDMOLNG UE 5L [BIUAY T §110) PALRSILG 10 Pos §)
W UL asosa Aue sa Apadord ag jo ped fup 1o 1e 3] Jan0slog U] 15939)U] [BIYAUAY B a0 Auadody a4 jo Jdpsuel) Ll|




UNOFFICIAL COPY

- Husard or Property Tosurimee, Bonower hall Keep the ||1’||nnhn.t M b exnsti oo howatier erected on e
I'un;h'll\, nresh araiat Fos ty e, Jazands meluded witlan e term “extemded coverape” amt any other hazards, aeliding
fhosdc o Hewnbge dor vl b Fender regmres sosipanee. This geatance shald Benaistained 1 the amonits and for the perisds
it Tomder eguires Phe istivanee ciatter prosidimg e omsatnee shall be chiosen by Banower subjeet to Eemler’s uppraval
whieh shall ood be nreaseably sohbeld B Borrower Tads oo naktan coverage desenbed above, Lemder nav, a0 Lender's
apnos. obtam coverage o protect Lesdec's rghts o the Propenty i pecordines with pavigiaph 7

A amsarance polivies sk renesials shiall De wecepanle 1o Lender amd shadl inclide o siwodird mongage clinese. Lender
shall e the ol tobold the polcies and remesabs 10T ender requires, Borroser slidl promptly give W Lealer b seeeipts of
pand prepvns and renewal aotices. I the event of foss, Soecoser shalt geve proupt aotice 1o the ssiraive anrier and Lender
Lesder ey nuake proot af boss i not made promptly by Borrower.

Uniless el and Morroser othierwise agree 10 writiog, isutance prascecds shatl be applicd 4o restongion or repair of the
Property danged . il the restonsgon or tepan s eeonomieafly feasible and £ eader’s sececity i nat fessened . 1 he sestoration o
repan s pet economicdly deasibie or Lender's security would be fessened, the imsuranee proceads shull be applied 1 the sums
sevired by s Securty Instrament, shether or ot Qi due, with any e<cess pad 1o Borrower. H Horpower uhangdosns the
Property, o does edvanswer within 0 diays a notice from Lendes that the insuranee carsier bas oftered Lo settle o cliim, then
Cemder piay codivet T insurinee proceeds. Leader min use the proceeds 1o repair of restore e Prapenty o to pay sums
weenred by s SecutityAnstiument, whethey on siot then due. The 3thday period will begtn when the notice is given,

Ualess Lemder ang Forrower otherwise agsee 1 writing, sy application af proceeds o principal shdl oot extend or
postpone the due date of tiie onthly payewents referied o in paagraphs 1 a2 or change the amount of the payaents. H
wider paagraph 21 the Property s saguired by Lender, Rorrower's right to any insurance poficies and procecds resulling from
datmge 1o the Property prios 1o the goaisition shalt pass g Leader 1o the extent oF the sus secured by this Securily {nstramen
imnedeatels prior o e geguisitien.

. (eeupunies, Presersution, Mainiasee and Protection of the Property; Borrower's Loun Apphication; Leaseholds.
Boreower shalbocoupy . establishi, anid use the Propenty as Borrower's principal wesidence withi sixty days after the exeeution of
this Scewrnty Tostrument and shal! continte o cespss the Propenty as Bornseer's principal residence $or an lenst one yeor after
e datte al vccapaney, undess Femder otherswise agree-in weiting, which coment shiadl not be ynregsonably withhield, or unless
extendating circumstances exist which are beyond 2pdeer™s conteol. Borrower shall not destroy, damage o jaipair the
Property, atlow the Property o deteriorate, of commit wiste-m the Property. Borrower shall be i defunlt i any forfeigre
activo or proveeding, whether civil o cominal, is degun thit i Lendee’s good fithe judgment coulid result in forleiture of the
Propeity or obierwise tatertally impaste the en ceeated by dis Secviny Instrument o Lender’s security itterest. Borrower nuy
vane sueh & debanl amd reinstate, gs provided i pueagraph T8, by causiag ihe action or proceeding to be dismissed with a raling
Miat. ty Lender's good Taith determuition, prechihes furfeiture of e Sesrower’s interest i the Propenty or other materia)
supstens of One den created by thes Secarity Instromest or Leder™s Sevarity interest, Borrower shald whso be i detande i
Bostrower, sdurey e foan application provess, gave itsteriatty Fadse or inaccoratesintormution or statenenis o Lender ton failed
to provude Lender with amy material intormationy in comnection with the Toan evidenead by the Note, iocluding, bt oo Hiited
lo, representations concernimg Borrower's oecupaney of the Property as a principal eosadenee. 17 this Security insiriment is on o
Sesiveatsd, Borrwer shadl comply wath all the provisions of the legse. I Borroweraceaices fee title o the Property, the
teaselnbd omd e dee nle shalk not merpe wndess Lemder agrees G be merger in wriling,

7. Protecton of Lender's Rights By the Property. 1 Borrower fails 1o perfonn the coveannts ad sgicements contained in
thes Secuety nstanent, or there s o lepsd proceeding that may sigaiticantly affect Lender's sights i te Propeny tsachus a
procecding i bankrupiey, probate, tor condemnation or forfeituee or to enforee laws or regubitionsy, ek, Lender ey do wnd
pay for whatever s tevessity to proteet the vatue of the Propenty and Lender's rights in the Property’. Dewder's actions may
incinde paying oy suns seedred by a lien which has priority over this Secueity [nstrument, appearag u conrt, paying
reasotiible attorney s fees and entering on U Property o make repaes. Although Lender may tabe action viaded this parmgraph

T, Lerder does not have to do so.
Ans nonnt. dnbwesed Oy Lemder aricder this parageaph 7 shal) beeome additional debl of Borrower secosed by this

Secutity tstrament nkess Borower and Lender agree toother tenms af payment, these amouns shall bear interest from e
dite o disbarsement ar the Nute rate and shall be payable, with interest, upess nohice frem Lender 10 Borower requesting
P ment.
B, Mortgage Iswranee. 1 Lender yequired mortgage insurance as s condition of imwking the loan seeured by this Security
fnstrunient, Borrower stadl pay the premiams gegquired 1o mainkin the mortgage insurmee i eflect, 30 for any reason, the
moryape nrtttanes coverape fequaed by Lender Tapses or ceases 0 be i effeet, Borrower shidl piy the premisan requined ro
ehinth coverage substnually equivilent t e mortgage insanee previowsly i eltect, atacont sibstantally equivident o e
cont o Borrower of the morgee insutance previousty in eflect, frome an oltertate mortgage insarer spproved by Lender, 1§
substintially equivident wotteage msuariee coverage is it avinluble, Borrower shall pay 1o Lemder eoch il i sann equal to
une twedfh ol the yearly mortggge instirnee premivwn being paid by Borzower when the imirce coverage Tygsed ar eeased
Fender wil) aceepl, use s relain these payments as a Joss reserve in liew of mortguge insurance, Loss reseive
Funin 3014 8/80

be 1 eftest.
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| ADJUSTABLY. RATE RIDER

(1 Yeur Treasury Index--- Rute €Caps}

FEUS ADIUS TABLE RATE RIDER is mninde this 27T gay of NOVEMBER 9 T2 and s
incorporated into and stz be decmed to amend and supplement the Mortgage, Dreed ol Priat or Secunity Deed) (the
Secunty fnstrunient’ ) of the same dace given by the sadessigned (the " Borrower'' ) to secure Horrower's Adjustable
FEDERAL JANK FOR SAVIHRGS

Kitte Note (the UNote” Yo STANDARD
{the ' Lemder') of the same date aid covering the property described

in the Seourity foastrarreant and located ot

BVERGREEN PARK 1L 60642

{Poperry Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TH!: MAXIMUM RATE THE BOR-

AROWER MUST PAY.

2938 W OLOD2ND STRERT

ADDITTONSZ COVENANTS. In addition to the covenants and agreements made in the Security lonstrament,
Borrower wid Lowden Purther covenant and sgree as fotlows:
A INTEREST RAT?Z AN MONTHLY PAYMENT CHANGES
Uhe Note prossles bor gb i interest gate ol 6. 00 %, The Note provides for chianges in the interest rsde and the
monthly payinends, s oo
$. INTERESY RATE AND MONTHLY PAYMENT CHANGES

(A Clinigge Dates

JANUVARY i, L1 U0 and an that day

Phe interest vate Lwidl pay may ctavge on ihe fiese day of
every V2ih monih thereadter. Each date omwhich my interest vate could change is called a ' Change Date.””

{B) Fhe ndex
Beginning with the firs? Change Date, (ny/interest rate will be based onan Index. The Index® is the weekly

average vield on United States Preasury securities adjusted 1o a constant maturity ol 1 year, as made avilabie by
the Federal Reserve Board, Phe most recent Bndexcizure aviilable as of the date 45 days before each Change Date

is caliet thie Cuacrent lndes. '’
U the Tndex is ne longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Flolder will give me notice of tiads choice,

(€ Calculatlon of Chiunges

Berore cach Chitnge Date, the Note Holder will calculmteany vew interest rate by adding TWO  AND

ONE HALFE percentage points (2 .50 W) to the Furemt Index. The Note Holder will then round
the vesult of $his addition 1o the nearest vire-cighth of one percermdye point (10.125%). Subjeer 1o the limits stated

in Section (KD below, this rounded amount will be my new interdst rate-antil the next Change Date,
amount of 1the monthly paynient that would be sufficient to repay

st the Change Buate in Taiioed the muturity Jile ot my new inlerest
of thiy caleulution will be ihe ey amuount of my monthly peyent.

The Note Holder will then determine the
the unpaid prinvipal that 1 am exprected (o owe
rate fa stbatantiadly egual payisents. Phe vesul

(1% Limits on interest Rate Changes

The interest sate §am requiked to pay ar the first Change 1ate will not be greater than
@y Therealter, my interest rate will never be incecised or decreased on siy single Chuange Date by

B.500 Yo or less rhan

H, H00
ore it e pereentiage points {2090 From the rate of interest ] have been paying for the precsim g velve months, My

iterest 1ate will never be greater thin 12, 5040 %Y., NOR LMESS THAN 6.50% 2.

(E) Effecilve Date of Changes
Ny tew interest rate will become effective on each Change Date. | will pay the amount of isyiiew monthly

pats tient beginning on the figst monthly payment dale after the Change Date until the amount of myononchiy pay-

ment Canges g,

{Fy Notlee of Changes
The Note Hotder will deliver or maid 1o me o notive of any chianges in my saderest rate snd the mount of @y

moanthby pavinent belore the effective diate of any change. The notice will include informution reguired by law 1o
be given e and also the titde and telephone number of a person who will answer any question | may have regirding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Linirorm Covenant 17 of the Security Insirument is amended to reald as Follows:

Fransfer of the Property or o Beacficial Interest in Boreower. IF all ar any part of the Property or any interest
i i is sold o teienterred for iF o benefivial interest in Boerower is sold or trunsberred and Borcower is not a nsural
person) without Leader's prior weitten consent, Lender may, ut its option, require iminediate paviaent in full of
all sums secured by this Secunits lnstrument. However, this opion shalt niot be excecised by Lender i exervise is
prohibited by federal law s of the date of this Seeurity Instrament, Lender also shall not exercise this option il:
L) Borrower ciauses o be submitted 1o feader information sequired by Lender to evaluate the intended bransferee
Gy 0w fodn were Being made to the ransteree; and (8) Lender reasonably determines that Lender's security
wl ot be ipaired by the laan assumprion and that the cisk of a breach ol any covenant or agresiment in this Sccuri-
ty lostrumnent s aveeptable 1o Lensder,

Yo the extent perautted by applicable law, § ender may charge a reasonable fee as a condition to Lender's con-
sent to the loan assumption. Lender oy also require the transferce 10 sign an assemption agreement 1ha is gecept-
able fu  vider and that obligates the transferce 1o keep all the promises and agreements made in the Note and in
this Secunty Instinment. Borrower will continge to be obligated under the Note and this Security fastrument wafess

i ender relenses Borrower in writing.
MULTISTATE A0 JUSTABLE RATE RIDEN ARl X X 30 ¥ 00K KRl M0l M Tl XX Matle e Bl okt X X X X X X K X K Kokl 30 MKl X X

@ B22LA wuwnm VAR MUBTGAGE FOAMS 4 1313293 8100 (HOO521 120
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