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MORTGAGE

THIS MMORTGAGE {"Security Instrumeni”) is given o Ncvaaber 23, 1962 . The mortgagor is

David A. Srouxe end Lindas A. Brouse, Nis wWife

{Borroveer”).
This Secutfty Instrument isghvento Gerkshire Mortgege Corporstion .
A coerporation A
which is organu e und existing underthetaws of 1 t L iro i s .and whose address is
90% worth El«, Winsdate, 11 60521 (Lender).

Borrower owes iendirthe principal sumof tighty five Thousand £ight Hundred Ocltars and ro/s18t
Dollars f1JS. S 85 ,890.00 }. Thisdehlis

gvidanced by Bor-owe! & ..ote dated the same date as this Security instrument {Note™), wihwch provides for monthiy
payments, with the fult det (. ¥ not p2id eartter. duc ana payableon December 1, 2022 | This Security
Instrument secures to Lendear: (2 the repaymert of the debt evidenced by the Nota, with interest, and aill renewals,
axtensions and modifications ol the Ncte; {b) the payment ¢f all other sums, with interes:, advanced under paragriph 7
to protect the security of this Secuiry instrument; and {3} the perfoitnance of Borrewer's covenarnts arnkt agreements
under this Securty Instrument and thz Note. For this purose. Borrower does hereby mortgage, grant and comray 1o
Lender the following dascribed proput, scated in Cook
County. lingcis:

LOT &6 Im TINCLEY WMEAOOUT SUEDIVISION, BEINS A SUBDIVINION OF PART GF IME EAST

1/2 GF THE SSOUTREAST 1/e¢ 0OF 25CT30N 23, OF PART OF THE EAST 1/2 OF THE

NCRTPEAST 174 Of SECTIOR 28, TUWrSH'? 3o MORTH, KANGE 12, EAST CF TME TH!2D

SEINCIPAL MERIDIAN, K (CCOK COuUwm™T, SLLINDIS.

P.T.n. 27-26-208-0927

which has the aridress of 8124 W, 15657th Place , Tintey Park
. [Street] [Ciy}
Binois 60477 (Property Address®):
iZp Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, ai«d af-casemeants,
appuitenances, and fixiures now or hereafter a part of the property. All repiacements and a idfs »ns shaél also be
covered by this Security instrument. Ali of the foregoing is referred 1o in this Security Instiunten s the "Property.”

BORROWER COVENANTS that Borroveer is lswiuily seised of the estate hereby conveyed aisid/aas the righ to
marigage. grant and convey the Property and ihat ihe Propesty is unencumbered, except for encurnixances o record
Bostower warrants ang wil detend generally the title to the Propeity against all claims and demands,. rubiect 1o any
encumbrances of record.
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All insurance pdicies and renewais shali be acceptabie to Lender and shall inciude a standard mortgage clause
Lesder shall have the right to haid the poiicies and renewais. if Lender requies. Borrower shall promiptly gree to Lerder
aNl receipts of paid premiums and renewal notices. in the event of loss. Borrower shall give prompt nolice to the
insurance caimer and Lender. Lender may make proof of less if not made prempily by Borrower.

Uniess Londer and Borrower otherwise agree in writing. insurance proceeds shal! be appliad 10 restoration or repar
of the Progerty damaged. H the restoration or repalr Is economicaily feasitie and Lender’s security is nol lessened . if the
restoration or repair is not econcmicalty fsasibie or Lender s socurity would be tessened, the insurance procaeds shall
be applied to the sums secured by this Secunty Instrument. wi e er or not then due, with any excess paid 10 Bofrower
If Borrower abandons the Preperty, or does not answer within 30 days a potice from Lender that the insurance carmier
has cffered to settie a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property o lo pay sums secured by this Security instrument, whether or not then due. The 30-day penod
will begin when the notice is grven.

Undess Lender and Borrower otharwise agree in writing. an* appiication of proceeds to principal shafll not extend or
postpone the due date of the monthly pzyments relerred to in paragraphs 1 and 2 or change the amount of the
paymenis. it under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and
proceeds resulting from damadge 1o tha Property pnos Lo the acquisition shall pass 10 Lerxier 10 the esdent of the sums
secured by this Security Instrument immediately pricr 1o the acqQuisition.

6. Ocrupaniy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Sarow:e shall occupy. estatwish, and use the Preperly cs Bommowes's principal resxience withisr sbay days
after the axecution Of *=is Sacurty lnstiument and shali continu 2 1o occupy the Property as Borower’s principa!
residence for at least or 2 year after tt.e ¢ate of occupancy, urlisss Lender otharwise agrees in wriang). which consent
shall not be unreasonab'y vithheld, or uniess extenualng circumstances exdst which are beyond Borrower's contril
Borrower shail not desirey . Gamane or imparr the Property ailow the Property o deferioraie, of cOMmit waste on the
Property. Borrower shall be ir, fofault #f any forfeiture act:icn or proceeding. whether cizd of criminai, is begun thal in
Lender's good faith judoment’ colld result in fodeiture of the Property of otherwise materiaity impair the lien created by
this Securtt, Insirument of L endef 5 security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 18, by causing the act.on or proceeding to be dismisses with a ning tha | in Lender's good faikh
determingtion. preciudes foreiture of (hi Berrower's averest in the Property or other matenal impai-ment of the lien
creaiad by this Security instrument G« e’\der’s secuiy interest. Borrower shad also be in defacst # Borrower, during the
lnan appiication process, gave maierially faisc of inaccurale iniuamnation of slatemer is to Lender {or faded o provoe
Lender wiih any material information; in cownedtion with the loan evidenced by the Hote, induding, but not isnded to.
representations conceming Borrower's occunanty of the Froperty as a principal resdence. if this Secunity insirument «s
on a leasehold, Borrawer shali comply with alilthe provisions of the lease. If Bomower acquires fee tile 10 the Propesty
the leasehaid and the fee Litle shal! not merge unlss Lander agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Proper. if Borrower fais 1o perform the cavenants and agreemeants
contained in this Seculity Instrument, of thera is a legal proceeding that may signific antly atfect Lender’s riyhts in the
Progerty (such as a proceeding in bankruptcy, prabate. (or condemnation or foviedura of 1o enfuice laws of
regulatons), then Lender may ¢o ard pay for whatevar is.cer=ssary to protect the vilue of the Propasty and Lender's
rights in tha Property. Lender's actions may anciude paying am sums secured by a Len which has pricy over this
Security Inslrumeni, appearing in counl, payig reascnable aitcineys’ fees and eniering on the Froperty to make
repairs. Although Lender ray lake action under this paragrapn 7. fiendes does Pt bave 1o do so.

Any amounts disbursed by Lencer under this paragraph 7 shail'oZtome additicr al dedt of Borrower secured by
this Security Instrument?, Unless Borrower and Lender agree to othelte/ms of payment, these amounts shal bear
interest from the dale of dishursement at the Note rate and shail be pzabie. with interest, upon notice lrom Lender 16
Bommower requesting payment.

- 8. Mongage insurance. tf Lender required mortgage insurance a3 a cond’uon cf making the Ican secured by this
Securky Inctrument. SBorrower shall pay the premiums requared 1o maiatain the noriyage insurance in effect i, for any
reason, the morgage insurance coverage required by Lender lapses or caases 0 2 in effect, Bortower shatk pay tha
premiums raguires 1o obtain caveraga substantially aquivadent 10 the mortgage insu ance previously in effect, a1 a cost
substantiall y eqursalent to the cosi 10 Borrower of the mongage insurance previously in effect. I1om an alternate
mongage msurer approved Hy Lender. If substantially aquevalent mortgage insurance cLyoerage s nol avadable,
Burrower shall pay 12 Lendar each month a sum equal 10 one-twedth of the yearty morigdge ‘mswrance premium being
paid oy Borrower when the insurance coverage lapsed or ceased 10 be in effecl. Lender wil acCepl, use and retain these
paymeils as a icss raserve in liei of mortgaga insurance. Loss reserve payments may no lenos oe required, at the
oplion of Lender, # morngage insurance coverage {in tha arnount and for the periods tha! Lend.r requresy provided by
an insurer approved by Lender again becomes availabie and is oblained. Borrower shail pay tha pramiums requied to
maintain mortgage insurance in eftect. or to provide a tose reserve, untd the requirement for morng: ge insuiance ends
in accordarce with any writtan agreement batween Borrower and Lender or apiicabie law.

HLINOIS--SINGLE FAMILY—FNMA/FHLMC UNIFOHAL INSTRUMENT FORM 3014 $790
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secured by this Security Instrument. However. this option sihall not be exercised by Lender ¥ exercise is prohibied by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shafl give Borrower notice of acceleration The notics shak provide a period
of not iess than 30 days from the date the notice is delivered or maied within which Boitower must pay alt sums secured
by this Security Instrument. If Boirrower fais to pay these sums prior to the exparation of this period. Lender may invoke
any remedies permittac by this Security Instrument withewut further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borsower mecis cenain conditions, 3orrower thall have the sight to have
enforcement of this Security !nstrument discontinued al any time prior to the eartler of: (a} 5 days {of such other period
as applicabie jaw may specity for reinctatemnent) belore sale of the Property pursuant to any power of sale conlained in
this Security Instrurhent; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wotdd be due under this Securty Instrurnent and the Note as f no
acceleration had occurred; (b) cures any defauit of any other covenants of agreements; {c) pays all expenses incured
in enforcing this Secumy Instrument. including. but not limited 10. reasonabie anormeys’ fees; ard {C) takes such acticn
as Lender may reasonably require 1o assure that the lien of this Security instrument. Lender’s rights in the Property and
EBsorrowar's obligation 1o pay the sums sacured by this Security Instrument shali continue unchanged. Upon
reinsiatement by Borrower. this Security Instrument anG the obligations securad hereby shail remain fully effective as i
no acceleraiion had occurred However, this right o reinstate shall not appty in the case of acceleration under

raragraph 17.

19. Sale a! Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Seaurity
instrument) may e sold cre or more limes withoui prior notice 10 Borrower A sale may resutt in a change in the entity
(xncwn as the "ican Servicer') that coflects monthly paymeris due under the Note and this Securty Instrumen:. There
also may Le one of riiure changes of the Loan Servicer untelated 10 a sale of the Note. M there is a change of the Loan
Servicer, Borrower wi b given wrtlen nclice of the change in accordance with paragraph 14 above and applicatse law
The nolice will siate ti¢ rame ard addiess of the new Loan Senvicer and the address 10 which payments showudd be
made. The notice will Zizo/cnantain any other information required by appiicable iaw.

20. Harardous Substaace:, Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of
any Hazardous Substances ot o in the Property. Borrower shak not do. nor alcw anyone else 1o do, arything affecting
the Property that is in Liglation Of sinv Emvironmental Law. The preceding two sertences shall not apply to the presence,
use. or storage on the Propeny.<. small quantities of Hazardous Substarces that are generally recognized to be
appropriate 10 NOMai residential user and to maintenance cf the Property.

Borrower shatl promptly give Lenger written natica of any investigation. daim. aemand, lawsut of cther action by
any governmentai or reqguiatory agency Of Fiivate party irm ofiing the Property and any Hazardors Substance of
Environmeittal Law of which Borrower has actual knowiedge. if Borruwer learns, of & notified by any governmental of
reguiatory authority, that any removai of other Jerpediation of any Hazardous Substance affecting the Property
necessary, Borrower shall prompily take all necesosary remedial actions in accosdance with Ernviconmeniat Law.

As used in This paragraph 20, "Hazardous Sul:sia‘ices” are those substances defined as toxic or hazardous
substances by F.rvironmental Law and the following substances  gasofine, ketosene, other fammable oF toxic
petroleusr: producls, Toxic pesticidas and herbicides. vedzule soivents. materials comaining ssbestos of iormaidehyde.
and radicactive materials. As usaed in 1his paragraph 20. ‘Emaronmental Law” meaans federai iaws and laws ¢f the
jurisdiction where the Fropeny is iocated that relate to heaitt.. safety or environmential peotactiorn.

MNON-UNIFORM COVENANTS Borrower and Lender furines crvenard and agree as follows:

21. Acceieralion; Remedies. Lender shall give natice to Erirower prior to acceleraticn following Botrrower's
breach of any covenant or agreement in this Security Instrumer« /ot not psior to acceieration under paragraph
17 unless apgplicabie taw provides otherwise). The notice shall specife: (a) the default; (b) the action required to
cure the delau!t: (c) a dale, nol less than 30 days from the date 2 notice is given 10 Borrower, by which the
delaull must be cured; and (d} thal tailure to cure the defau’t on or bef vre 'he date specified in the riolice may
resull in acceleration of the sums secured by this Securily !nstrument, loreziosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right o cinstate afler accelerztion and the
right to assert in the foreclusure proceeding the non-exisience of a defaull or »ny other defense of Bormower 10
acceleretion and forecloswure. If the default is not cured on or before the dzte spr.cified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secuniy Lastrument without further
demand erd may foreclose this Security Instrurtent by judicial proceeding. Lender ahaH be entitied tc collect ali
expenses incurred in pursuing the remedies provided in this paragraph 21, includin, but not limited to,
reasonable attorneys’ fees and costs of title evidenca.

22 Release. Upan payment of all sums secured by this Sacunty instrument. Lender shat rJduse this Securay
Instrument without charge to Borrower. Borrower shaii pay any recordation costs.

23. Waiver of Homesiead. Sorrower wah-es all right of homestead exempltion in the PrGperty.
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index—Rate Caps—Fixed Rale Conversion Optien )
. THIS ADJISTABLE RATE RIDER is madethis 23rd dayof voveaber, 1992, andisincorporatec
ato and shall be deemed to amend and supplement tha Mortgage. Ceod of Trud or Security Deed (the “Socurity
Instrumem”) of the seme data given by the undersioned (the “Botrower’) 10 secure Boirower’'s Adjustable Rate Note (1he

‘Note)to Berkshtire Mortgage Corporation, A corporation {ibe "Lender™}
of the same date and covering the piopernty describad in the Sacurity Instrument and located at:
8124 w. 167ih Place,Tinley Park,IL 60477
[Propecty Aadress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIiMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

" ADDITIONAL TOVENANTS . In addition to the ecvenants and agrasments made in the Security instrument,
Borrawer and Lindsr further covenant aid agree as folicws:

A. ADJUSTABLE AATE AMND MONTHLY PAYMENT CHANGES

The Ncte providesor an initial interestrate of 5 . 373 ¢ %. The Ncte provides for changes in the
adjustable interest rate (nc the monthly payments. as follows:
2. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The adjusiable interes? ral | mill pay may change onthe firstdaycl becenber, 1993 . and on thal day
every 12th month thereafter. Eacridate on which my adjustable interesi rate coudd change is cafled a "“Change Date.”
(B) The index
Beginning with the first Change ©atr, nwy adjustabie interest rate will be based on an index. The “index” is the
weaekly average yyeid on United Stares 7 rear Loy securities adjustad to 3 constant maturity of 1 year. as macde avaiabie
by the Federal Reserve Board. The most 1ecett index figure available as cf the date 45 days before sach Change Date
is cated the "Cuntent Index *
i the Index s no longer avalable, the NGio F.oider witt choose a new index which is based upon comnarable
indormatior.. The Note Holder will give me notieg of 1 hiz cholce.
{C) Caiculation of Changes
Before each Change Date. the Note Holder will calcuitre my new interest rate by adding Twa and Five 7 Eighths
percentage point(s) ( 2. 6250 %) tothe Current incex. | The Note Holder w#l then round the result of this addition
to the noares: one-eighth of one percentage point {C.125%" . _Subject 10 1N limits statad in Section 4{0) bolow. this
rounded amcuni wilt be my new interest rate unill the next Cha e Date.
The tinte Holder will then determine the amount of the mo iy pavrment that would be sufficiert 1o repay the
unpald principal that | am expected to owe at the Change Daie in f4i on the maturity date al iny new interest rate in
substantialy eque payments. The rezwh of this calcuiatinn willt be: tha “aw amourd of iy moathty payraent.

(D) Limits on interest Rate Changes

The nterest rate ! am requirad 1o pay at the first Change DatewT not bagrealerthan 7 3752 % orless
than 3.375c% Therealter, my adjustable interest rate will never be i icreased or decreased on any single Change
Date by morethan T wo percentage poini(s} { 2 7300 %%) from the rate of interest | have
been paying for the preceding 12 months. My interest rate wii never be greateruian Tr.37 58 % whchis catied
the "Maximum Rate.”

(E) EHective Date of Changas

My new interest rate wil become effective on each Change Date. | will pay the ameunt of my new monthly
payrmem beginning on the first monthiv payment date after the Change Data unt? the amnant of my monthly payment
changes again

(F) Nolice of Changes

The Note Holder wit detlver or maR to me a notice of any changes in my adhustable interest'rs’e arxt the amount of
my monthly nayment before the effective date of any change  The notice wili include intormration reauired by taw to ba
gh'en ma and alsc the {itle and telephone number of a person who wil answer any guestion | may Iawne regarding rhe
notice.

B. FIXED INTEREST RATE OPTION

The Note pravides for tha Borrawer's option to convernt from an adjustable ineres! mie with interest rate liome ic a
fced interes! rate, as follows. ssl
S. FIXED iNTEREST RATE CONVERSION OPTION 5291 1Z0

(A) Opition to Conver? to Fixed Rate

{ have a Comversion Qption that | can exercise undess | am in gefauh or this Section 5(A) wili not permit me 10 do
so The “Corversion Dpikcn”™ is my ophion 10 convert the nterest ri.c | am required 1o pay by this Nole from an
adjistable rate with: interest rate [imis to the fixed raie calcuiated under Section 5(B) below.

The conversion can only take place on a data(s) cpecified by the Note Holder during the pericd beginning on the
first Change Date anct ending on the ffth Change Dale. Each dare on which mv adjustabde inleresi rale can cormvent (G
the new fxed rate is called the "Conversion Date.”

If i want to exercise the Conversion Option. | must firsl meel certain conditior:s. Tnosa conditicns are thal. () |
must give the Nois Holder natice thai | want to d2 so. (i} on the Coiversion Date, | must noi be in defauli under the
Moie or the Security Instrument: {3 by a dale specified by the Note Haoider, ! must psy the Nole Hoder a Cofrversion
fee of U.S. 3 100.CO -and () | must sign and give the Note Hoider any gocuments the ot Hoder
rewuaras to eflect the conversion.

FORAM 3118 01/8¢
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