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When recorded mail to:
WESTAMERICA MORTGAGE €0.
455 E. State Parkway
Schaumburg, 1L 60173

92914553

~ {Space Above 10us Lize Yor Rexordiag Data)

[FHA Case Nc.

MORTGAGE :- 131-5905172~702

Lcan §7891¢

\, \ THIS MORTGAGE (" Secunty /ustrument”) 15 given on octeher Z4th,
MIRANDA Y. WARD and ROBERT DYZR, Her husband

{*Bovmwer®). Thus Secunty instrument s given lo

Premier Home 7inancing, inc.

winch 1s organized and existing under the laws of the state of Illincis . a0 whose
addressis 1315 West 22nd Street, OQak Brock, illinois 60521
("Lerer”). Borrower owes Lender the pnncipal mum of

seventy-nine thousand four hurdred seven and

T e e it Dolars (LS. § 79,407.00 )
This debt is evidenced by Borrower's nole dated the same date as this Secusily Listrument ("Note”), whach provides for
meathly payzxents, with the full debt. if ncd paid carlier, due and payable on Hovazrer 1, 2022
This Secunty Instrument secures fo Leader: (a) the nepayment of the dedt evidencad by the iote, with mnlerest, and all repewals,
suisnsions and modifications; (b) the payment of al! other sums, With witerest, advanced uzder raragrapk 6 to protact the
security of this Secunity lnstruncnt; and (c) the performance of Borrower’s covenants and agivem ats under this Secunty
Instrument and the Note. For shis purpose. Borrower does hereby morigage, grant and coavey o 'ander the foliowing
Jdescnbed property located n COOK County, [Hipois:

THE NORTH 43 FEET OF THE SOUTH 215 FEET OF LCT 180 IN BROADVIEW A

SUBDIVISION IN SECTION 22, TOWNSHTP 3% NORTH, RANGE 12, EAST OF THE
TRBIRD PRINCIPAL MERIDIAR, IN CCOK COUNTY, ILLINOIS.
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which has the address of 2EG5 S§. 18TH AVE, BRCADVIEW
iens 53153 {Zg: Cose) (‘W) Am-}:
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TOGETHEK WITH ali the improvements row or hereafier erectod on the property, axl all casements, nghis,
appurienancss, rents, royaltisz, mineral, o1l and gas nights and profits, waler righte end stock and all fixtures cow of bereafier &

part of the property. Al replacerients and additions shall aiso be covered by this Security Instrument. All of the foregoing 1
referted o in this Security instrumnent as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to morigage,
grant and ccavey the Property and that the Property is unencumbered, except for cocumbrances of record. Berrower warranis
and will defend geperally the iitle to the Property against ali clzims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shafl pay whee due the pnncipal of, and intevest o, the
debt evidenced by the Note and iate charges due under the Note.

2. Monthly Payments of Taxes. Insurance and Other Charges. Borrower shall include in cach monthiy payment,
together with the priocipal and irterest 25 set forth in the Note and any late charges, an instailment of any (s) taxes and special
sssessents Jevied of 4o be levied aganst the Poperty. (b; leaschold payments or ground rents o the Property, and {¢)
premuums for wmsurance revsired by paragraph 4.

Each montkiy mstallment foc stems (s}, (b}, and (¢} shall equal onc-tweiftb of the annual emounts, as nasonably estirated
by Lender, plus an amount sufficieri (0 maintain an additional balance of not more than opz-sixth of the esimated amounts. The
full annual 2mount for cach rtem sh=li be axumulates by Lender within a period ending one moath before n itea would
becom= deiumqueni. Leader shall bold (he amounts colixcted in trust to pay items (a). (b)., and (c) before they become
delinquent.

If at any time ihe tofal of the payments beld by Lender for items (a), (b), and (c), together with the future monthly
payments for such ttems payable 1o Lender prior to 02 lue dates of such ilems, exceeds by more than coe-siaih the sstumitod
amounit of payrrenls rauinad to pay such items when ¢ -aod 1f payments oo the Note are current, then Lender shall either
refund the excms over one-sixth of the estimated payments o1 credit the excess over one-sixth of the estimated payments to
subsequent puyments by Borrower. at the option of Borrower. if the total of the payments made by Borrower for tiem (s). (b),
or {¢) 1s ipsufficient to pay the item whep due, then Borrower 'Y pay to Lender any amount pecessary to muke up the
deficiency an or before the dste the item becomes due

As w222 1n this Security Instrument, **Secretary’” means the Secreiaiy of Housing and Urban Developmwent or hus of ber
designe. In any yeay in which the Lender must pay a mongape Insurance preraium 10 the Secretary. cach meathly payment
shall also inciwle either: (1) an wstaliment of the annual mortgage msvrance precuum o be pid by Lender 1o the Secretary, or
(i) 2 mathly charge instead of a2 mortyage insurance premium f this Sevunty ‘fstrument s beld by the Secrctary Each
monibly instailment of the murtgage nsurance prerum shail be in an emount sufficient w0 socumuiste the full annual morigage
1asurance premium with Leader one moath prior to the date the full annual mortzage insara e nremium is due 1o the Secrelary.
or f this Secunty Instrument 1s held by the Secretary, each monthiy charge shall be 10 ab \pount equal o one-twelfth of
one-half percent of the outstaniding pnincipsl balance doe on the Note.

If Bormower tenders to Lender the Sull pavment of ali sums securet by this Secunty !nstrument, RPormoraer’s accoual shall
be credited with the balance remaimng for il instaliments for stetns (1), (b). and (c) and any mortyag: ipowence prequum
install ent that Lender has not become obligated to pay 1c the Secretzry, and Lender shall promotly refupd acy eacess funds to
Borrower. lmmediately prior to0 a foreciosure saie of the Property or its acquisiticn by Lender, Borrower's account shall be
credited with suy balaace remaining for all instaliments for stems (a), (b}, ard {c).

3. Application of Paymenis. Al! payments under paragrapis 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paki by Lender to the Secretary or to the monthly chizrge by the Secretary
insicad of the monthly mortgage insurapze pramium;

Second. to any taxss, spocial assessments, leasehold payments or ground rents, and fire, flood end other hazand msurance
preouums, 25 moquired;

Thurd. to mterest due under the Note:

Fourth. 10 amotizatior of the principal of the Note;

Fitth, to late charges duc under the Note.

QM(!J [ A1 e




4. Fire, Flood and Other Hazard lasurance. Borrower <hall insure all improvemetts on the Property, whether now ip
exisience oF subsequently erccted, agapst any bazards, casusities, and contngencies. including fire, for which Levier requares
nsurance. Thus lasurance shall be mantained 1n the amounts and for the peniods that Leader roquires. Borrower shali also
nsure ali inprovements on the Property, whether aow 1n existence or subsequently erocted, agunst loss by floods o Uk cxteni

roguired by the Sevretary. All insurance shall be carned with companics approved by Lender. The insurance policies and any
rencwils shull be held by Lender and shaii niclude foss peyable clauses in favor of, and w a form acceptsble to. Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Leoder may make proof of loss if not made
promptly by Borrower. Each insurance company concemed ts herehy suthonzed and dinscted 1o meke payment for such loss
directly 10 Lender, instead of to Borrower and 10 Lepder jomnily. All or any part of the insurance procesds may be applied by
Lender, at its option, either () to the reduction of the mdebliness under the Note end this Security instrumeet, first o any
delinqusnt amcunts arplied in the onder in paragraph 3, and then to prepayment of prircipal, or (b) o the restoralica or repair
of the damaged Prorerty. Any application of the pricesds to the pancipel shall not exwend or postpone the due date of the
monthly payments which are referred to 1o peragreph 2, of change the 2mount of such payments. Any excess msuranwe procoeds
over a0 amcual requial to pay all cutsianding indebtodness under the Note and this Secunty Instrument shall be pad ic the
entity fegadly entitied therroe:

in the event of foreclosure ©of this Secunty Instrimemnt or otber transfer of title tc the Property that extinguishes the
indebtedness, all nght, tide and 1arcrvst of Borrower in and to imsurance policies 10 force shall pass to the purchaser.

5. Occupancy, Preservation, Main’cnance and Protection of the Property; Borrower’s loan Applicetion;
Leaseholds. Borrower shall occupy, estzbitsh, =nd use the Property as Borrower's principal residence within sixiy days sfies
the =xecutior of this Security Instrument and slall continue 1o occupy the Property as Borrower's principal residence for al Jeast
onc year after the date of occupancy, unless the S<creizey determines this requitement wili cause undue hacdship for Borrower,
or uniess extenuating circumstances exist which a®e eyond Borrower's control. Borrower shall potify Lenders of any
extenuating circumstances. Borrower shall not commit wiste or destroy, damage or substantially change the Property or allow
the Property 1o déterionate, reascasble wear and tear exceptd. |cnder may inspect the Propenty if the Propesty 1s vacant or
abandonad o7 the loan is in default. Lepder msy take reasonzhic action fo protect and preserve such vacani or abandoned

Properiy. Bommower shall also be in default if Borrower, dunng i< }an application process, gave matenally false or tnaccurate
information ur statements to Lender (or faled W provide Lender wib ady material mformalion) is connection with the loan
evidenced by the Note. including, but pot limited to, sepresentations ccemning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrumeat is on a leasebold, Borrowe’ snall comply with the provisions of the lease. if
Borrower scquires fee bele (o the Property, the leasehold and fee utle shall act b2 merped vnless Lender agrees 1o the meyger in
wnliog.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property. Bosicwrr shal! pay all governmenial or
municipal charges, Nnes and impositions that are not iacluded in paragraph 2. Borrower shaii pay these obligations on iume
directly 10 the entity which is owed the payment. If fasture to pey would adversely affect Leades's iptsrest in the Property, upon
Lender's request Borrowser shall promptly furnish o Lender recapts evidencing these paymeals.

If Borrower fals to make these payments or the payments required by parsgraph 2, or fals to perfosis any otber covensnts
and agreements coatained in this Securily Instrument, or there 1s a legal proceading that may significantly affe Leader’s nghts
in the Property (such as a proceeding in bekruptey, for condemnation or to enforce [sws or regulations), thes Lender nay do
and pay whatsver is necessary 1o protect the value of the Property and Lender's rights in the Property, incluciog payment of
iaxes, hazard :nsurance and other items tentioned 1o paragraph 2.

Any amounts disbursed by Leade: under this paragraph shall become an additional dett of Borrower and be setured by
this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the oplion of
Leader, shall e immediately due and payable.

7. Condannation. The proceeds of any award o7 clam for damages, direct or consequestial, i consection with any
condermnation or othe: taking of any purt of the Property, or for zonvzyance 1n place of condesmation, are hereby assigred aod
shall be paid 13 Lender 1o the exicnt of the full amount of the indebtedness that remains unpaid under the Note and this Security
Irstrument. Lender shall apply such procesds to ihe reducticn of the 1adebledness under the Noie and this Secunity [nstrumers,
first o any deimquent amounts applicd in the order provided in paragraph 3, and then o prepe)ment of peocipal. Any
apphicetion of the proceeds to the principal shall not cxiend or postpone ihe due date of the monthiy payments, winch
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referred to in paragoaph 2, or change the amount of such payments. Any cxoess proveods over an 2amount required to pay ol
outstanding indebicdness under the Note and this Socunty Indrument «hall i patd 10 the eatuly fegally cntiliaad therew.

8. Feer. Lender may collact foer and charges suthurizad by the Secictary.

9. Greunds for Acceleration of Debt.

¢a) Default. Lender may. except as limutad by regulanons 1ssucd by the Socoelary in the casc of payment defaults,
roquire tmuresdiate paymeat in full of all sums securad by this Secunty Instriment if:
{1) Borrowes defaults by failing to pay sn full any monthly mayment required by his Secunity Insirument pnor w or
on Lhe duz date uf the next monthly paymen, or
(1t} Borrower defaults by failing, for a penod of thirty days. to perform any other chligations containal in dus
Security Ipstrument.

{b; Sale Withrai Credit Approval. Lender shall, if permutted by applicable law and with the prior approvai ot the
Secretary, raquirz inyoes, de payment 1 full of all sums secured by thus Serunty Jastrumneat if:
11} All or part.f *he Property, or a beneficial interest in 8 trust owmng all or part of the Propenty, is sold or
otherwise transfernd (o2her than by devise or descent) by the Borroveer, and
ity The Property is it occupied by the purchaser or grantee as his or her pnncipal resdence, or Lhe
purchaser or granfse does/=i occupy the Property but his or her credit bas not baen approved ia accordsnce with the
requiredents of the Socretary

{¢) No Waiver. If circumstances occur ‘nat ‘vocld permut Lender to raquire immediate payaxent i full, dut Lender does
not reguire Auch peyments, Lendzr does pot wiuve its nyghts with respect to subsequent events.

{d) Regulatiors of HUD Secretary. In many cicumstances reguiations issued by the Secrstary will limit Leeder's
rights in the case of payment defaults to reguire immadiate payment in full and foreclose 1f pot paid. This Secuaity
Instrument does not authonze scceleration or foreclosice 11 not permutted by regulations of the Secrelary.

(e} Mortgage Not Insured. Borrower agrees that should thas Sournity lostrument and the Note secured thereby nat be
zhgible for msurance under the National Housing Act within 00.a7)'s from the date hereof, Lender may, 8t its opfion
and notwithstanding anything in paragraph 9. require imunadiate payment in full of ali sums sscured by thas Secunry
Instrument. A written siatement of any authorized agent of the Secretary dated subsequent te 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured ther hy, shall be decmed conchusive proof of
swh inelinibilisy. Notwithstanding the foregoing. this option may not be examised by Lender when the unsvailability
oi wsurane 15 solely due o Leader's falure to remut 2 origage insurance poariun o the Secretary.

10. Reinstatement. Borrower has a right to be remnstated if Lender has required immid sic payment in full because of
Bosrower's failure to pay an amouat due under the Notz or this Secunity Instrument. Tiis night ypphivs =ven after foreclosure
proceedings are institutsd. To reinstate the Secuniiy Instrument, Bemrower shall tender in a lump sei: il wumounts required (o
onng Borrower's account current including, to the extent they arc obligations of Borrower under this Security instrument,
foreclosure costs and reasonable and customery attomeys’ fees and expenses properly associsted With the foreciosure
) prweading. tipon reinstatement by Borrower, this Secunty {nstrument andd the obligations shat st socures sha!l iemain ia effect
85 1f Lender Lad not required immediate payment in full. However. Lender i1s pot requited 1o perrut raustatement if; (1) Lender
has accepted reinstatement after the commencemeit of foreclosure procesdmgs within two years immediately proceding the
commencement of & current foreclosure proceoding, (1i) reinstatement will preciude foreclosure on different grounds m the
future, or {11* rensatement will adversely affect the prionty of the lien created by this Secunty Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment of modifianen of
amportization of the sums secured by this Security Insirument granted by Lender 1o any successor in interest of Borrower shall S"
not operate to release ibe hiality of the original Borrower or Borrower's successor in interest. Leader shall not be required 1o

commenc: procesdings against any successor in interest vr refuse to extend ume for paymoent or otherwise modify amortizztion ;:
of the sums secured by this Secunity Instrument by reason of any demand made by the onginai Beriower or Bomower's :;-‘
SUCETSsOrs in interest. Apy forbearance by Lender in exercising any right or remedy shall ot be a waiver of or prechude the [
exercise of any nght or remedy. 9 &

7ot o

R A r
Q-‘MIJ Bon.0 Cage d ot £ rome L 2



UNOFFICIAL COPY

12. Sucoessors and Assigns Bound; Joint and Severai Liability; Co-Signers. The covenanis wd agreemenis of thus
Secunty instrument shall bind and benefit the successors and assigns of Lender and Borrower, subovt to the provissons of
paragraph 9.b. Borrower's covenants and agreemments shall be jomnt and several. Any Borrower who co-signs this Secuniy
Inetrument bat does not execute the Nole: (a} is co-sigming this Secunity Instrument only to monizage, grzat and consey that
Borrower’s wnterest in the Property under the 1zrms of this Sccunty lnstrument; (b) 1 not perzonaily obhgated (o pay the wums
socurad by tus Secunty [nstrument; and (¢) sgrocs that Lender and any other Bortower may agree to entend, modify, torhear of
mike any soommodsio:s with regard to e terms of (o Sovunty Instramest or the Note withou! that Berrower's consent,

13. Netices. Any notice to Borrower provided for in this Secanty Instruraent shall be piven by delivennyg it or by muling
it by first class maar! unless applhicable law requires use of anothzr methcd. The potice shall be dirmcied to the Property Address
or any otber address Borrower designates by potice 10 Lender. Agy notice to Lender shall be given by first clase mail 10
Lender®s adkiress statad bercin or any address Lender designates by notice to Borrewes. Aay notice provided for in this Securiiy
[astrument shall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

14. Governing Law: Severability. This Secunty Instrument shslt be gonverned by federai law asd the law of the
Junsdiction 12 which the (Pruperty 1s located. Ip the event that zany provision or clsuse of this Socunty lostrument or the Note
contlicts with applicable lavy_such conflict shall not affect otiser provisions of s Secunty Instrument of the Node which can be
given =fiect without the conflicang rrovimon. To ths end the provisions of this Secunty Instmimen: and the Note are declared
to be severable.

15. Bocrower's Copy. Borrower shii! be given one conformal copy of this Secunty Instrument.

18. Assignment of Rents. Borrower uncheditionally assigns and transfers 1o Lender ali the rents and revenues of the
Property. Bormower suthorizes Lender or Lender’s (gouts to collect the rents and nevenues and hereby diructs each tenant of the
Property 1o ray the rents to Lender or Lender’s agents Hoveever, pnor to Leader’s aotice to Borrower of Bormower's breach of
any covenan! or agreement in the Secunty Instrument, Beiiower shall coil=ct and neceve all reats and revennes of the Property
s trustee for the benzfit of Leader and Borrower. This assgnivent of rents coastitutes an absoluie assignoxn! aod not an
assignment for additional secunty only.

If Lender gives notice of breach to Borrower. () all rents recesvad /Gy Borrowes shall be beld by Borrowzr as tyustee for
benefit of Lender oly. to be applied o the sums secired by the Secunty irarument: (b} Leader shal! be entitled 1o coflect and
recerve all of the rents of the Property; and (¢) rach tenant of the Propert; ansll pay al} reats due and unpsid 10 Lender or
Lender's agent oo Lender’s writien deraand 10 the tenant.

Borrower has not executed any prior assignment of the reats and has pot and will is: perform any act thet would prevent
Lender from cxercising ils rights under this paragraph 16.

Lender shali pot e required to enter upon. take sontrel of or maintain the Property beforz or »%ie7 giving notice of hreach
to Borrower. However, Lender or s judicially appointed receiver may do <o at aay lime there is o brrach. Any appiication of
renis shall oot cure or waive any default or invalidate any other right or remedy of Lender. This asapiucent of rents of the
Property shall terminat: when the debt secured by the Secunity Instrument is paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre= as follows:

17. Foreclasure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may forodlose
thic Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, induding, but ot limited 1o, reasonable attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Secerity lasinument, Leoder shall release this Secunty instrument
without charge to Borrower. Borrower shal! pay any recondation costs.

19. Waiver of Homestezd. Borrower waives all right of homestead exemption in the Property.
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_ 29, Riders to this Security *sirument. If one or more nders are executed by Borrosver and rovordsd gether wath this
| Secunty instrument, the covenants =i <ach such rider shall be incorporated into and shail amend and supplement the covenants
and agreements of this Secunty [nstrumet 2 ¢ the nder(s) were 2 part of tus Security Instrumest.
{Check applicable box(es)
T 1 Cordominium Rider (L Graduated Payment Rider [ Other tSpecify]
L Plarsed Unii Development Roder [ (Growing Equety Rider

BY SIGHNING BELOW, Borrower scepis and agrees (o the ios contained in this Socunty Instrumxcat xnd i any nder(s)
cxeciled by Borrower and recordad with

Witnesscs: ’ ‘ :

KIRANDA Y. WAID

st bz

ROBERT DYER =

STATE OF ILLJNOIS, ).+ = County st
| P SR R, SRR O W H__,_ . 2 Notary Public in and for said counity and state do hereby cerufy

thii MIRANDE Y. WARD and ROBERT x&z

. personally known 10 me to be the ssme penaais) whose name(s)y v

subscnbed to the foregoing tstrument, sppearad beture me this day in person, and acknowiediged that T he¥
signed and delivered the said instrutnent as~ THEIR free and voluntary act, for the uses and p therein st forth.

Grven uader my hand and official seal, ths  26th dayof Ogtober 1392

. (,%M, i

Notary Pubbss , /

R L R A Ly

My Commssica Expires: , o /.s/;jé

Thss [nstrument was prepared by: VIDA ZINKU
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