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MORTGAGE

THIS MORTGAGE (Secunty Instrument™) 1o given aa  Novenber £8 e
19 .92 . The mongagor v Margaret . Jagusth. divorced ...ld Ao since reTarcied ...
, *Borrower ") This Secunly Instrumem & ziven i . . ...
FLd ..L.y Federal .«u\..];S Hank L .. which is or *:L.odudcuwag
under the laws of. the United $oaies. of A SEricA . . and whose address 1s .5455 W, B2lzont Ave..
CChicase, Tilingis (0C6AY 0 ("Lender).
Borrower swes Lender the prscipal sim Of leelve Tholiang Dollars.ang £04100-z-ccsmmomznanss,
wmmemeammsmasamooenocoaoo Dollare 006§ 12002, 00 ¢ This debr 1s evidenced by Borrower's note
Aated the tame date as s Secunity Instrument % o.* ), whyh prov s1des fcf momthly pcymems, with the foll debe. if om
paid eariter, duc and payabic on .. Decerher 2, 13C7 ... . Thas Stmmy Instuament
secures to Lender {21 the repayment of the debn evadince! by the \m m:h iteress, . and ail renewels, ctionsons and
modifications of the Note: (b} the payment of all other sums. wits interest. advanced under paragraph 710 proiect the secunty |
of this Sec arity Instrument; and (<) the perfermance of Borrawir | covenants and agreemends under this Secunty Instrument ‘;t‘".
and the Nete. For ikis parpase. Borrower does hereby inortpage. grani and convey 16 Lender the following described prop- ¢ -
eny located w . . ... COQK.. . County. [thinots: e

Lot 3d in Bmcnan 5 Lawrence Avenys vmx«ﬂ": Subdivisien 1ﬂ the Snr'h % of the [
Scutnwe,t o of Secticn 12, Township 40 ’Jor*w Range 17.Fast the Third Principal -
Meridian, in ook COunty, iIIinots. 02

P.ILN.: 12 12 325 056 ) “e T .
R . 0 P . -
cogem o TIUR ' . L //
e IAa I R | § T S SRR it S
YT 10 La dlasnet T !
tiiad
/l'/
which has the address of ... % 4508 N Overnil)l Avs, . .o hamridge. T )
| Seroer e
Alinois ... 0656 ¢ *Property Address’ )

TCGETHER WITH all the improvemenzs row or hereafier o1 cted en the property, and ali casements, appurtenances.
and fixtin:s pow 31 hereafter 1 part of the propesty  All replacemenis and sdditions shall aiso be covered by thas Security
Instrumen. Al of the foregoing is referred 10 in this Secunty Instrument as the **Property.”

BCRROWER COVENANTS that Bommomer 1e awfully seised of the estate hereby conveyed and has the rigit &> morngage.
grant and ionvey the Property and that the Property is unemumbered. except for encumbrances of recoré. Borrower wasrants
ané will d:fend generally the Gtle to the Propersy against all claims and demands, subiect 10 any encumbrances of record.

THIS SECURITY EXSTRUMENT combines uniform covenants for astional use and sot-uniform covenants with hmsed
vanatons by ronsdiction o constitute 8 umiformz security slrument covenng real property.
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All insarance policies and rencwals shali be acceptable to Lender and shall include a standard mortgage clause. Londes
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shuali promptly give to Lender all receiprs
of paxd premaums and renewal noikes. In the event of loss. Borrower shell give prompt notice 10 the insurance arner and
Lender. Linder may make proof of loss if oot made premptly by Borrower.

Un ess Lender and Borrower otherwise agree in writing, insurznce proceeds shall be apphies to resoraion of repasr
of the Propensy damaged, if the restocation of reparr is economically feasible and Lender’s secunty 15 nol lessened. §f the
restoration of repair is not cconomically feasible or Lender’s security would be lessened, the nsurance proceeds shall be
apphed to the sums sccured by #us Security [nstrumert, whether o not thea due, with any excess pexd te Borrower. If Borrower
abandons 1he Property, or does pot amwer within 30 days 2 notiwe from Lender that the insurance carrier has offeres to
serthe a clam, then Lender may collect the insurance procesds. Lender may use the proceeds 1o repair of restese the Property
of G pay sums secured by this Secunity Instrument, whether of pot then due. The 30-day prriod wui begsn when the notke
1s given.
Un'ess Leder and Bormower otherwise agree in writing, any applcation of prcecds 0 principal shall not extend
or postpone the dus dare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If undes psragraph ;1 he Property 1s acquired by Lender. Borrower™s right to any insurance policies and proceeds resuiting
from damage to the Proproty priot to the acquisition shall pass to Lender to the exient of the sums sevured by s Security
Instrument immediztel; orior to the acguisition.

6. Occupancy, Plescristion, Maintenance 204 Protectico of the Property; Rorrouwer’s Loan Appiwstion;
Leastholds. Borrower shall‘occuny. establish, and use the Property as Bortower's pricizal residence withen sixty days
afier the etecution of thys Secursh Lastrument and shall continue 1 occupy the Property as Bormoaer's prindipal residence
for a1 leas: one year after the datc of ‘occupancy, unless Lender otherwise agrees in wrmirg, which consent shall not be
unreasonably aithheld. or unless extenuating crrcumstances exist which are bevond Borrower’s control. Borrower shail not
destroy, dumage or 1mpait the Property, allo:s tes Property o deterioraie, or commit wasis ca the Property. Bograwer shali
be in default if any forferture action or procovding, whethe: civil or crminal, s begun that :n Lender™s good facth judgmens
could resuit ip forfeiture of the Propesty or othersas, materaily impair the ien creased by thes Secunty Instrument or Lender's
secunty interest. Borrower may cure such a defaul <p? renstaie. as provided in paragraph 18 by cauung the acnion of
proceeding to be dismissed with a ruling that, 10 Lende s zood faith determinar:on, precludes forfesiure of tw Bormoesr's
interest in the Property or other material impairment of the hien created by this Secunty instrument of Lender’s secunt;
interest. Bogrower shall also be i default if Borrower. dunngthe-dnan application process. gave mztenally false or iraccurate
informatios or statermenis o Lender for failed to provide Lender with any matenal informationd in connecoen with te loan
evidenced by the Note, ixluding, hut not himuted to_ representations concerning Borrower's avcupancy of the Fropesty as
a principal residence. If this Secunity 1nstrument is on a 'easchold. Borrrait shall comply with all the provisions of the icase
If Borrower acquires fee title 1o the Property. the leaschoid and the fee 1t shali not merge unless Lender agrees 1o the
rerger in wriling.

7. Protecilon of Lezder's Rights in the Property. If Borrower fisls 1o perforsm the covenants and agreements
contained in this Secunity Instrument. or there 1 1 legal proceeding that may sigmheardy affect Lerader’s nghts in the Property
{such as 1 woceedmg in bkankruptcy, probate, for coodemnanon or forfeiture of 0 enfiris laws or regulat:onst, ther Leader
may do an pay for whatever 1s necessary to protect the value of the Properiy snd Lendzis-mrghts 1n the Property  Leader’s
actions may inctude paying any sums secured by a lien which has prionty over thu Secursty fastrument. appeanng ih cour,
paying reascaable attorneys” fees and entering on the Property (o make repairs. Although Lencsr may 'ake action under
this paragraph 7, Lende: does not have to do so.

Ast amounts disbursed by Lender under thus prragraph 7 shall become addional delx of borroecr secured by thus
Security Irstrument. Uniess Borrowsr and Lender agree to other 1erms of payment, these amounts shal! dear mterest from
the date of disbursement at the Note rate and shali be payable. w:th interest, upen notice from Lender to Barromer nequesting
payment.
8. Mortgege Insurance. (f Lender reguired mortgage iasurance as 2 condit:on of making the Joan secured by thus
Securny Irstruraent, Borrower thall pay the premiams required o naintain the mortgage instiance 1a effect. If, for any
reason. the mortgage fasurance coverage roquired by Lender lapses or ceases to be in eifect, Borrower shall pay the preomaras
requirsd tc obtamn coverage substantially equivalent to the morigage insurance previousiy .n effect. at 2 o substantizlly
exuivalent o the cost 10 Borrower of the mastgage insurance previous!y in eftect, from an alternaie mortgage insret appeoved
by Lender. If substaially equivalemt morgage insurance coverage is i availabie, Bosrower shali pay to Lender each month
2 sum oqua!l (o one-twelfth of the yearly monzage insurance premium being pand by Borrower when the ine'rance coverage
lapsed or ceased to be in 2ffect. Lender will acvepr. use and retain these payments as a loss reserve in hien of mortgage
mserance. Loss reserve pavinents may no loager de roquired. at the optoa of Lender, 1f merigage insurance cuverage (in
the ar== and for the penod thar Lender roquires! provided by an insurer approved by Leader again becomes avaulable
and 13 obtained. Borrowe: shali pey the premums reqwred 1o mitatain mengage insurance in effect. of 1o provade a loss
reserve, urdil the requirerxest for morigage insurance ends 10 sccordance with any written agreement berween Borroaes
20d Lende- or appticable law.

FamBW N o 7 of § g}
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9. fnspection. Lender of s agent may make rrasonabic €nthics ufod s inapections of the Feopeny Leader shali
ghe Borrower sotwe at the ime of or prior to an inspaciion specifying 1. asmable cause for the snspeition

10 Condemnaiion. The proceeds of any award vr ciaim for damages. dizent or conseguential, 1 connect:on with
any cende nration or other taking of any part of the Propery . or for conveyance n licu of condemnatios.. are hereby assigned
and skall x pud o Lender.

In he event of a total tlung of the Property  the proceeds shal! be apphied 10 the sums sevurnd by this Secunty Instrumernt.
whether 0 %k ther due, with zay excess pad 1o Borruwsr in the cvent of a parmal waking of the Property i which the
feir marker value of the Property immediatels before the taking s equal to or greater than the amount of the sems secared
by this Secunty Instrument immediately before the taking. unless Borrower and Lender ntherwise agree inwnting, the sums
secured b this Security Instrament «hal! be reduced by he amount of the proceeds multipiied by the tollowing fraction
i3} the otz i amount of the sums secured immediately before the raking, divided by th) the fair market value of the Proprity
imimeciately hefore the taking Any baiance thall be paid to Borrower. In the event of a partial t2king of the Propeety an
whicti the fate market value of the Property immediate!y hefore the taking s less than the zmount of the sus secured im-
medately Sefore the king. unles: Borrower and Lendsr othersine agres 10 swniing or unless appinable law otherwise pro-
vides. the procesds shail bz apphed to the sums secured by this Security Instrument whether of ot the wums are then due

If the Propers1s ahandoned by Borrower. of if. after potize by Lender te Borrower that the condemnot offers 12
make ar axand of swite 3 claim for damages. Borrower fanl o respond to Lender withir 30 days after the date the acdice
is given, Lezader is 2uthenzid 1o cellect and apply the proceeds. at its option. cilner 1o restoration or repair ¢f the Propeny
or 1o the rums secured DY Ove Security Instrument, whether or st then due

Uniess Lender and Bor/ower ctherwne agree in writing, any application of proceeds to pnncipal shall not extend
or postporie the due date of the riorthls payments referred 1o in paragraphs 1 and 2 or change the 2mount of such parments

11. Borrewer Not Relcased: Forbearance By Lender Not a ““river. Ettension of the time for parment or
modificatton of amortization af the suinsse ured by this Securnisy Instrumes  granted by Lender to any suceessor in nteres!
of Borrowes shall acd operate 1o release (e hphility of the onginal Borrower or Borretwer's sccessors in wlerest. Leadei
shall not te required o commence pinceedings Zgains! azy SUCCESHAT in interest or refuse 1o exviend nme for payment or
olherwise nodify amortization of the sums secured b this Secunty Instrumeat by weason of any demand made by the ongiral
Borsower w Borrower's sucuessors in interesi Any jorbearance by Lender in exercising any nght of remedy shall et be
2 waiver of or preciude the exercise of any nght o remady

12. Successors and Assigns Bound: Joint anc Sevzma! Liability: Co-signers.  The conenants and egreemeats of
thus Secunty Inudrument shall bind and benefit the succzssols and assazns of Lender and Berrow er. subjeut 1o the provisions
of paragrash |7 Berrower's covenants and agrecments shall b joiat and several Any Borrower who co-agns this Secarity
Instrumert bui does not erecute the Note: ia) is co-signmg this Sezarity Instriment only to mortgage. grant and convey thai
Borrower s interest in the Property under the terms of *his Secuniyinstrument. ) i< not persoraily vbhigated to pav the
surs tecured by this Security Instrument. and (<) agrees that Lender an'‘any nther Borrower may zgree io extend, modify.
forbear or make aav accommodations with regard 16 ihe terms of tis Secur s fnstrument of the Noie without that Borrower's
consent. '

12. Loan Charges. If the joan secured by ths Security Instrument (sautpext ie a law which =18 maumum oan
charges. and that lav. is fimally isterpreted <o that the interet or other loan charges Colixcted or i be coliectad in connsticn
with the lo2n exzeed the permined ixmits, then: fa) any such loan charge shail be reduccd Y the amount pecessary Lo raduce
the charge 1o the permitted limut: and b 2ay summs already collectzd from Borrower which excecdad permuned limms will
be refunete] to Borrowsr Lander may choose to make thes refund by reducing the principa; ovied undes the Note or by makang
a direct pavmaent to Borrower If 2 refund reduces prinvipal. the reduction will be wested ay a ramial prepaymest withow!
any prepayment charge under the Note

14. Nofices. Any nonce (0 Borrower provided for in this Security Instrument <hall be givens by deivenng 1 or
by mailing 12 by first class mail unjess appircable lzw requires use of anather method The notice dhati DeGiected o the
Preserty Address of any other address Borfower desigrates by notice fo Leader. Any nohize 1o Lender <kalibe given by
firs: chass marl 1o Lenoer's address cuated herein or 2ny other address Lender designates by notivs to Borrower Amy nofice
praiided for in this Security Instrument shall be deemed 10 have been given 10 Berrower or Lender when giiven as provided
i this parayraph

IS. Governing Law: Severability. This Security Instrument shail he governed by federal “av and the law of e
jurisdictior: in which the Property is fovated In the evani that any provision or chause of this Secunity Instrument or the Note
conficts with applicabic law. such conflict shall not affect nther pravisions of this Securty instrument or ihe Node winch
can be grven effect without the conflictng provision To s end the provisions of this Secunity Instrument and the Note
are declared to he severable

16. Borrower's Lopy. Borrower chail be grven one conformad copy of the Mote and of this Secunty Instrument.

17. Treasfer of the Property or a Beneficial Interest in Berromer. If ail or any pant of the Property or any
interest 1n 115 «ald or iransferred (o7 1f a beneiicial iterest in Borrower :s 50l¢ or Iransferred and Borrower is dot & nafural
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