UNOFFICIAL COPY

Tl ot LI N
vlihoio

R

I EEIERL 92914127

Loan § 002074797-8

[Spate Abeve This Line Fos Reasidiny Dsla)
3/~
MORTGAGE \

THIS MORTGAZD (' Security Tnstrument”) s given op . November 30, :
1992 The mongagor s . THOMAS L. MINKO AND KAREN L. MINKO, HIS WIFE .
AR e (U Borrower™). This Security Instrimend is given to

A AP EEDRRAL S Ly BANK oo, which i organized and exiling
weder the laws of . THE UNLTRD STATES OF AMERICA | und whose mddress is ..o
O NTEE senth Uiweero dvue | Mudlottgan) oo do1ds | S UUTTT U UUUURROURUURURORS TP ("Lender™).
Borrower owes Lender the prncipal susa of . EIGHTY_PIVE THOUSAND AND No/l0Q~-r--mommsmm==ms
i m e e )t (10§08, 8940000,00 ) This debr is evidenced by Borrower's note

dated the same date as this Security Instrunzone (" Note Q which Bruvuics for monthly puyments, with the fult debt, it not
pand carlier, due and payable s HSGARY 1, 2008 T This Securily Instriumont
secmres t Lender (a the repayment ol the debt evidénced by the Note, with iterest, and 2l renewuls, extensions aml
mosliticatons of the Note; (hy the payment of alt other suins, e interest, mdvineed under paragraph 7 o protect the security
of this Secunity Insinment; am) (o) the performuange of Bosrowes s covenints and agreements under this Security Instrument
and the Mate. For s mmc. Horrower does hereby mortgage, srant and convey W Lender the following deseribed prop-
eny locuted i .. GOOK TR ceveieiiieioill oy e e e County, Hinpls:

Iy

fot 93 1o Gatlagher and Nenry's Tinley Meadows linit No, 6, e subdivinion of pert
ol the West [/2 of the Northwent 1/4 of Seetloi 24. Township 36 North, Range 12,
Kant of the Third Principnl Meridlan, In Cook Couary, illlnols.

P.L.N.#: 27-24-116-014 V 147

which has the nddress of . . . 16225 S, Hamilton . , . Tioley Park " ,
{Streen} 1y
Ninois ... ... ... .60427 ... . (**Property Adilress™):
[ g Cok|

TOGETHER WITH all the improvements now or hereafier erected on the property, und all cosements, uppuricnances,
afid fixtiees now or hereafter a part of the property. Al replacements aixd additons shatl siso be covered by this Security
Instrument. All of the foregoing is referred to iy this Security Insirement as the " Propenty.”’

BORROWER COVENANTS that Borrower 1s tawfully seised of the estare hereby corveyed andd has the right to mortgage,
grantand convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wall detend generably the title to the Property agamst all claims und demands, subject 1o any encumbrances of recond.

THIS SECURITY INSERUMENT combines umiforin covenants for national nse and non-uniform covenams with limited
varstions by risdiction to constitute a unilorm secusity instrument covering real property.

ILLINOIS — ingie Famuly—-Fansis Maa/Fraditie Mac UNIFORE INSTRUMENT Form M4 W90 (ape / of 6 payes)

Pinduct 4471 1991 SAF Systems A Forme, Inc.
Chicage, IL » 1-800-323-2000
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persand without Cendee™s privn weitten consens, Tonder miey, Gt ity epiion, requise mnmedinte puyment in fuld of pi) sums
sevtred by this Secunty nstrument However, this option shall not be exereased by Lewler if excreise 1 prokibited by federal
lew as of the date ob sy Security fnstrument

I Lemler exercises tis opraon, bender shall give Borrower sative of acceleration. The notice shall provide 1 perid
of tol less thar 30 days from e dage the notice s delivered or ailed withim which Borrawer miust pay ull sunm sceured
By thus Secarity Isument 1 Borrower Fails 1o pay these sums prios w the expiration of this period, Lender may invoke

aity temiedies peraited by thes Secunty tstrument without further notice or demand on Barrower.

8. Borrower's Right to Relustate. 1 Borrower meets certain conditions, Borrower shall have the right 1o have
enturcement of this Sevurity Tnstrument discontimued ol any time prior to the carlizr of: () S days (or such other period
as applicable Taw may specily for reinstatement) before sile of the Property pursuant o any power of sale contained in this
Secunity dustiument, ar (h) cntry of @ judgment enforcing tis Secunity lastrument. Those conditions are thut Borrower;
) pays Lender alt sums which then woullh be due under this Security tostrioment and the Note us i no seeeleristion hd
acenred, 1h) cores any delanltof any other covenants or agreements; (o) pays all expenses incursed in enfoercing this Security
[strurment. metudieg, but not linited to, reasonable attorneys” fees; and () tekes such action gs Lendes may reasonably
Fequire o ansare daatae hen of is Secunty tsteurment, Lender's rights in the Property and Borrower's obligation to pay
the suins seenired by Kty Seeurity fostroment shall continue anchanged. Upon reinstatement by Borrower, this Security -
stegment and the obligatieas secared hereby shall remain Sully effective s f no acceleration hud occuired. However, this
right o reinstire shalt nedagply o the case of eeeleration under paragraph 17.

19, Sale of Nute; Clange of Loun Servicer,  The Note or a partial interest in the Note (together with this Secarity
Instiwinenty may be sohd utie ariste tnes waithout prior notice 10 Borrower. A sale may result in a change in the entity
known as the *Loan Servecer) thatcollects monthly payments due under the Note ard this Security Instrument. There
also may be vae or mose vhanges of 1he §oan Servicer unrelated 1o a sale of the Note. If there is o change of the Loan
servicer, Burrower will be given writicieigaee of the change in accordance with paragraph [4 above und applicable luw.
The e will state the mme and address of fieaew Loan Servicer and the aiddress o which paymients should be made.
The nonee will also contim any other informatingeequired by upplicable law.

0. Hnzurdous Substances.  Borrower (hedosot cause o permit the presenve, use, disposal, storage, or elense
of any Hazardous Substances unor an the Property. Borewer shall not do, aor wllow anyone else 1o Ju, anything affecting
the Property that v violation of any Eoviconmental Low. The preceding two sentences shull not apply 1 the presence,
wse, o stevige on the Property of siail quantities of Hazaedous Substances that are gererally recognized to be appropriote
to gl residentiol uses and o maintenance of the Propeny-

Barrower shall promply give Lender written notice of angpvestigation, cloim, demand, lawsuit or other actio: by
any govermnental or segniatary ageney or private parly involviagcthe Propenty and uny Hirardous Substonce o
Fanvirommental Law of which Borrower his actua) kaowledge. 3 Qorrewed learnes, o is notitied by any governmentst or
regulatory anthorty, that any removal or other remedintion of iny Hazurdous Substance affecting the Propenty is necessary,
Bogrowe: shall promptly take &l necessary remedial actions in accordance with-iiovitonments) Law.

Ax used 1 this paragraph 20, * Hazardous Substances™ are those substances defined as toxic or hazardous substances
hy Envirormiental Law ansh the following substaces” pasoline, kerosene, ather Haninciie or txic petrolevin products, toxic
prsticides and herbicides, volatile solvents, materials comaining ashestos or formaldenydes and rudivactive materials. As
used i this paragraph 20, " Enviconmental Law'" means federal laws and laws of the jurisdidiwiwhere the Propenty is located
that telite 1o health, salety or envicornental protection,

NON-UNIFORM COVENANTS Borrower amd Lender further covenant and agree as iollovs:

20, Acceierntion; Remedies. Lender shall ghve nolice to Borrower prior to acceleration f2Hawing Borrower's
breach of any covenmnt or agreement in this Security Enstrument (but not prior (o accelecation znver puragraph 17
unless upphivable law provides utherwise), The notice shall specify: (a) the default; (b) the action reselvad to cure the
defuull; () w date, not less than 30 days from the date the notice is given 10 Borrewer, by which the Gofault must
be cured; and () that fallire to cure the default on or before the date specificd in the notice may result lix-scceleration
of the sums secured by this Security tnstramient, Tereclosure by judichad proceeding und sale of the Property. The notice
ohali Purther inform Borrower of the right to velastate after aceeleration and the right (o asert in the foceclosure pro-
ceeding the non-existence of @ default or wny nther defense of Borrower to ucceleration and foreclosure. If the defanlt
is not curedt ot v befure the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrunent
by judiciul proceeding, Lender shall be entltled to collect ull expenses incurred in pursulng the remedies provided In
this paragraph 21, including, but not fimited o, reasonable altorneys’ fees and costs of title evidence.

22, Release.  Upon payiient of ail sums secured by this Security Testrument, Lemder shall release this Security
listrunie i waihiout cliarge fo Borrower. Burrower shall puy any recordation costs.

20, Walver of Homestead,  Hortower waives all right of honestead exeinplion in the Property.

Form 3014 A0 (page 5 of 0 pugest
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AL spsnrance paheres i repeswals shidl be ucceptable 1o Cender anck shull inctuce w stadned ontpage <hnve. Lemdor
shill fisve the rght te bold the polivies and renewals. IF Lender requires, Horrower shall prompily give to Lender all receipts
ol pacd premmims and rengwal dotiees, o the event of loss, Borrower shall give prompt notice 10 the insurnice careier amd
Lender Lender may make proof of toss if not amde promptly by Borrower.

Unless Lender und Borrower otherwise ngree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damiged, ff the restorstion o repair 15 econpmically Teasible and Lender's securily is not lessened. 16 the
restorabion o geparr is not ccononsicadly feasitile or Lender's secturity would be Jessened, the insurimce proceeds shall be
applivd to the sums secured by this Security Instrument, whether or aot then due. with any excess paid o Borrower, Il Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered w
settie w cluim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
uf (0 pay suniy secured by this Security Insirument, whether or not then due, The 30-day period will begin when the notice
Iy ZIven,
Undess Lender and Horrower otherwise agree in writing, any application of proceeds (o principat shull not extend
or postone the due date of the monthfy payments referred to in parugraphis 1 and 2 or change the amount of the paymients.
If under paragraph 2t the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proveeds resulting
from dnnmigge o G Praperty prior to the sequisition shill pass to Lender o the extent of the sums secused by this Security
Instrument immediatety, prior W the acquisition.

6. Occupanvy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds,  Borrowed skall occupy, estublish, and use the Property as Borrower’s pnincipal residence within sixty days
after the excention of this Seearity Instroment and shall continue 1 oecupy the Property as Borrower's princips) residence
for t feust one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld or unless Zxienuuting circunstunces exist which are beyond Borrower’s control. Borrower shall not
destroy, dumiage or impair the Propey, allow the Property to deteriorale, or commit waste on the Property. Borrower shall
ke iy default if any forfeiture action ot-preceeding, whether cival or crimninal, i« begun thut in Lender’s good faith judgment
could result m forfeinire of the Property or otbcrwise merinlly impair the licn ereated by this Security Insirumient or Lender's
securiy interest. Horrowen may core such defalt and reinstute, as provided in parigraph 18, by causing the action or
proceeding o be dysmissed with araling that, 0t Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairmen? of the liea created by this Security Instrument or Lender's security
interest. Borrower shall also be in defauit if Borrower Gring the Toan application process, gave materially fulse or inavcurase
information or statemenss to Lender (or failed to provide [2onder with any material information) in connection wish the loan
cvidenced by the Note, including, but not Jimited to, representaions concerning Borrower's occupancy of the Property as
a privcipal residence. 1F this Security Instrument is vn a leasehort, Borrower shall comply with all the provisions of the fease.
1f Boreower avguires tee e to the Property, the leasehold and e dee itle shudl not merge unless Lender agrees 10 the
merger in writing.

7. Protection of Lender's Rights In the Property, [f Borrow:r{ails to perform the covenants and agreements
contained i this Sccurity Instrument, of there is 8 legal proceeding that may sigrincantly affect Lender's rights i the Property
(sich as it procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do amd pay for whatever is necessary o procect the vadue of the Property and Vender's rights in the Froperty. Lender's
actions may inclade paying any sums secured by o lien which has priority over this Securily Instrument, appearing in court,
pying reasonable attorneys’ fees and entering on the Property to make repairs. AlthGugh ‘Lender may take action under
ihis parigraph 7. Letdor does not have 1o do so.

Any amounts disbursed by Lender under this parngraph 7 shull become sdditivnal debt of porrower secured by this
Security Instrument. Unless Borrower an Lender agree to other terms of payment, these amouats.ofeid bear inerest from
the date of disbursement at the Note rate and shal) be puyablz, with interest, upon notice from Lender o daiiower requesting
payment.
H. Mortgage Insurance, If Leader required mortgage insurance as a condition of making the fown s¢oured by this
Sccurity Instruinent, Borrower shall pay the premiums required to maintzin the mortgage insurunce in eftect. If, {for any
reasun, the morigage insurance coverage requited by Lender lapses er ceases to be in effec, Borrower shudl pay the premums
required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mongsge insurer approved
by Lender 1f substantally equivident morigage insurance coverage is not available, Borrower shall pay to Lender each month
3 sum equil to one-dwelfth of the yearly mortgage insurance premiumn being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in eftect, Lender will accept, use and relain these payments us 4 loss reserve in licw of mortgage
insurance. Losy reserve payments inay oo longer be required, at the option of Leader, if mortgage insurance coverage (in
the amount and for the period that Lender requites) provided by an insurer approved by Lender again becomes avarlable
and is obtained. Borrower shall pay the premisims required 1o maintain monguge insorance in cffect, or o provide u loss
reserve, unti) the regnirement for mortgage insurance ends in accordance with any written agreement between Borruwer

and Lender or applicable luw.
Form MU W (pape J of 6 poges)
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