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ASSTGNMEMT OF RENTS AND LEASES

THIS ASSTONMENT 1s made this 17th day ol August, 1992, by
and between American National Bank and Trust Company of Chicago,
net personally but as Trustee under the provisions of a deed or
deeds in trust duly recorded and delivered to said Company in
pursuance of a Trust Agreement dated April 5, 1992 and known as
Trust No. 1153134-01 (hereinafter referred to as "“Borrower" or
Wascignor™y and American National Bank of Arlington Helghts, a |
National Banking Assoclation (hereinatter referred to as -

Nass ignoeety - '
WITNESSITH '

1. ASSICNOR, tor good and valuable consideration, the
recoipt and suttdciency of which is hereby acknowledged, hereby
grants, transtords, sets over, conveys and assigns to Assignee all
vight, title, andinterest ot the Borrower in, to and under any
and all leases and guhleases together with any and all tuture
leases hereinatter entoerad into by Borrower (collectively the
Pleases') atfecting thelsubject property commonly known as
1108 No. Greenview Ave., Chicago, 1llineois and legally described
in Exhibit YA" attached herttosand made o part hercot and all
Guaranties, amendments, extensionn, and recelvables of maid
Leases and all rents, income, awd protits which may now or
hereotfter be or become due and owizng under the Leases or on
account. ot the use of the subject property,

1T,  THES ASSTONMENT is given to @Gevure:

AL The payment of the indebtediess (including any
extensions or ronewals thereof) wvidenced by a certain
Note of Borrower of even date herewith in the principal
sum of Filty Thousand Four Hundred ARDIOQ/100 DOLLARS
{550,400.00) (hereinafter referred to as the "Note")
and secured by a vertaln Mortgage (hereinatrer referred
to as the “"Mortgage") of even date herewith encumbering
the subject property; and
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15, The payment ot all other sums with interest
rhereon becoming due and payable to Assignee undev the
provisions of the Mortgage and any other instrument
constituting security for the Note! and

C, The pertormance and discharge of each and every
torm, covenant and condition of Borrower contained in
the Mote, Mortgage and any other instrument
constituting security for the Note,

[11.  ALSSIGHOR HEREBY COVENANTS, AGRERS, REPRESENTS AND
WARRANTS
THAT
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h, The sole ownership of the Leases is vested in
Horrowor, and that Borrower has not, and shall not,
pertarm any avts or execute any other instruments which
might provent Ansignee trom fully exercieing bt rights
undoer any ot the terms, covenants and conditions of
this Asgignment,

. The Leases listed on the Schedule ol Leases (if
one is attached hereto) attached heveto as Exhibit "B"
and expressly made a part hereof are valid and
entorcesble in accordance with their terms and have not
boeen altered, moditied, amended, terminated, cancelled,
reneved or surrvendered nor have any of the terms and
conditions thereof been waived in any manner whatsoever
eycopt as approved in writing by Assignee.

. There are no leases of the subiect property except
therie” photed an the Sehedule ol Leasoss (L one ia
attachalhoereto),

b. None ot the Leages shall be materially altered,

moditied, amenaed, terminated, cancelled or surrendered

nor any term or _condition thereot be waived without the

pricr written apyroval of the Assignon,

L. there are no detaplts pow existing under any of :
the Leages and there Gxists no state of facts which, ,

with the giving ot notide) or lapse of time or both,
would constitute a defaulX ander any of the Leases,

I, suignor shall give promp” notice to Assignee of
any notice received by Borrowsr ¢laiming that a default
nas occurred under any of the Leascs on the part of the
Horrower, together with a complete/ zopy of any such
notice.

G. Each of the Leases shall remain in full force and
effect jrrespective of any merger of the ipterest of
lessor and any lessee under any of the Leases,

H. Assignor will not permit any Lease to come/ before
the Mortgage and shall subordinate all leases to (the
lien of the Mortgage.
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KLOHTS AND KEMEDIES UPON DEFAULT

A. Phis Assignment s absolute and s effective
immediately. Notwithstanding the foregoing, until
notlce is sent to the Assignor in writing that a
default has ocourred, and has not been cured, under the
terms and conditions of the Note or any other
instrument constituting additional security for the
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Note (wnich notice ig hereatter called the "Notice"),
Assignor may receive, collect and enjoy the rents,
income and protits aceruing trom tho subloct propevty,

. In the event of any default at any time in the
MNote, Mortgage or any other instrument constituting
additional security for the Note, Assignee may, at its
option atter service ol a written Notice, receive and
collect all such rents, income and roofits as they
become due, From the subject preperty and under acy and
all Leases of all or any part of the subject proporty,
Assignee shall therealter continue to receive and
collect all such rents, income and profits, as lony as
cuch dotault or defaults shall exist, and during the
parndency af any foreclosure procesdings, and if there
fa-osdetriclioney, during any rodemption porlod,

. hovrower heveby irrevovably appolnts Assignee fts
true and Lawtul) attorney with tull power of
subatitutioodand with full power tor Assigneo in lts
own hame and capacity or in the name and capacity of
Assignor, from and after the service of the Notice of
any detault neotihaving been cured, to demand, collect,
roceivie and give cerplete acquittances For any and all
rents, income apd protits acceruing trom the subject
property, and at Assignev’s discretion to file any
claim to take any other aetion or proceeding and make
any settlement of any cliims, in its own name or
othorwise, which Assignee pay deem necessary or
desirvable in order to eolledt and enforce the payment
ol the rents, income and protits. . lLessees ot the
subject propusty are hereby exprosuly authorized and
directed to pay any and all amounts <due Borrower
purstiant to the Leases divectly to Asaignee or such
nominee as Assignee may designate in wiiting delivered
to and received by such liability or onliyation to
Harrower in respect of all payments so mades

D, From and atter service of the Notlce of oay
detautt, Asaignee is hereby vested with tull power to
wse all measures, legal and equitable, deemed by (i:
necessary or proper to enlorce this Assignment and to
coltect the rents, income and profits assigned
hereunder, including the right of Assignee or its
designs to enter upon the subject property, or any part
thereot, with or without force and with or without
provess ol law, and take possession of all or any part
ot the subject property together with all personal
property, fixtures, documents, books, recovds, papers
and aceounts ot Assignor relating thereto, and may
vxclude the Assignor, Lts agents apd servants, wholly
theroetrom,
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Ascignor hereby grants full power and authority to
Astignee to exercise all rights, privileges and powers
herein granted at any and all times atter service of
the Notiwve of any default that has not been cured,
withaout turther notice to Assignor, with full power to
use and apply all of the rents and other income herein
assigned to the payment of the costs of managing and
operating the subject property and of any indebtedness
or liability of Horrower to Assignee, including but not
Limited to the payment of taxes, sapecial assessmants,
inaurance premiums, damage clalmg, the costs of
maintaining, repalring, rebuitding and restoring the
imarovements on the sublect property or of making the
game rentable, attorney’s fees incurred in connection
vith the entorcement of this Assignment, and of
vroncipal and interest payments due from Horrower to
AsSinee on the Note and the Mortgage, all in such
ordet s Assignee may determine according to provisions
ot tho/security bocuments executed herewith., Assignee
shall bender ne obligation to exercise or prosecute
any ol the /ridghts or claims assigned to it hereunder or
to pertorm o- cairry out any of the obligations of the
Assignor under any of the Leases and does net assume
any of the liavitiities in conpection with or growing
out of the covenars: and agreements of Assignor in the
Loases, It is furcherunderstood that this Assignment
ahall not operate to'nlace responsibility for the
, cortrol, care, manigemnepc or repailr of the subject
proporty, or parts thereo! - upon Assignee, nor shall it
pperate to make Assignee 1ia¥le for the pertormance of
any of the terms ond conditions of any of the Leases,
or tor any waste ot the subject/property by any lessee
under any ol the Leases or any ctbar person, or tor any
dangerous or defective condition il the subject
property or tor any negligence in the management,
upkeep, repair or control ot the subjact property
resulting in loass or injury or death tooany leasce,
licenser, enployee or atranger.

V. CUMULATIVE RIGHTSH

Thae rights and remedies of Assignee under this Assignment
are cumulative and are not in lieu of, but are in addition to,
any other rignts or remadies which Assignee shall have under the
Note or any other instrument constituting security for the Note,
or at law or in equity.
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VI, SEVERABLILLUTY

I't any term of this Assignment, or the application thereot
to any person or circumstances, shall, to any oextent, be invalid
or unen!erceeable, the remainder of this Assignment, or tho
application ot such term ta persons or circumstances other than
those as to which it is invalid or unentorceable, shall not he
af fected thereby, and each term of this Assignment shall be valid
andd entorceable to the tullest extent permitted by law,

Vi, NOTLCH

Aldl Notices to be given pursuant to this Assignment shall be
sufticient and shatl be deemed served if mailed postage prepaid,
certified or “registered mail, return receipt requested, to the
addresses of (e parties hereto as delineated below, or to such
other address @@’ o party may request in writing, Any time period
provided in the ¢iving ot any Notice hereunder shall commence
upon the date such Netice is deposited in the matl.

[V TO ASSICGNEE:  Americea National Bank and Trust Company of
Chicago, 33 M. Lasalle, Chicago, [llinois 60699

cobte o Wicker Park Limited Qartnership, ¢f/o Ray Boeco
Management, Y859 Gross Point koad-Unit |, Skekie, 1liipois 60077

LB 1O ASRSIGNOR:  American National Fank of Arlingtor Heights,
I N. Dunton, Avlington Heights, Illinzis 60005

VEiLD,  SUCCESS0ORS & ASSIGNSG

The term "Assignor", "Assignee", and "Borrower" shall be
construed to include the heirs, personal reprezzntatives,
successers ana assigns thereof. The gender and Tumber used in
this Assignment are used as a reference term only and shall apply
with the same eftfect whether the parties are of the nasculline or
feminine gender, corporate or other form, and the singuiar shall
likewise include the plural,

IX. MODIPICATIONS

This Assignment may not be amended, moditied er changed nor
shall any wiaiver of any provision hereof be etfective as against
Assiynee, except only by an instrument in writing and signed by
the party against whom entorcement of any waiver, amendment,
change, moditication or discharge is sought.

e
N
o
pr
ot
N
-
e




R AL

jw BT N
/
apresgs A4
A

Thi tndatrument Preparnd by
aind atter recovding rerdl to;

A rican Hat iopal sednk
FAUL &5, Milwaukeo Avanato

Libervyville, (Hinola G048
NN Linda Bousscn Wialeos

W1CKER/ARLY

BOX 333~ TH

—-f—

UNOFFICIAL COPY

FHOWITHESS WHEREOP, the saoibd Adsgignoe bt coused this
to be signed and sealod an ol Fhe Jdote Flrat above writtoen,

1
Amer fuan National Bank
CQompany ot hicago,
Individualty bt 7oy
: RYI Y ()l”(?fiél Fady
i . . \
T [SRRTRN] FEAN N ,(“‘{: .
iyl

-

{netrumant

and Trust

not.
21y as ‘Trustoo
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State of llincis )
| ) 83,
County of __ fvi

[, the undersigned, a Notary Publice, in and for said County, in
the Statv atoresald, DO HEREBY CERTIFY that F MICUANL Wilodd

personally Known to me to be the | it } 'WT;TN"W‘ o A,"_E»t

el g .&M.”.m-";“wt..-.d;iLMm”_pﬂ__ﬁnmﬂ, a corporation, and

o M, personally known to me to he the i blei T e

ot taid corporation, and porsonally known to me to be the

sari: persons whose nameg are subsceribed to tho loregoling
instrument, appearond bofore fies thisg day in perscen and severally
mk'mwluqf i Hmr as guch . Hd ivGien

and e P o, 6 ey "tnjned dﬂfl delworcd the said

instrument, le,udnf to authority given by the Board of Directors
ol sald corporatisn, as their tree and voluntary act, and as the
tree and voluntasy act ot sald corporation, as f'rustee, as
aforosaid, o the uses and purposes therein set torth.

Given under my hapd andonatarial seal, this  day ot -mnf'~—-"-l-:1--vli}l$11
10 A.D, .
7 .

1
I

P Wi Carle

Hotary Public

WM
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EXHIBLIT A

LEGAL DESCRIPTLON OF PREMLEES

LOT 10 IN HURTFORDS SUBDIVISION OF 'THE SOUTH 1/2 OF BLOCK 11 IN
THE CANAL TRUSTER’S SUMDIVISTION OF THE WEST 172 (EXCEPT THE

SOUWPHEAST L/4 OF THE NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE
SOUTHWEST L/4) OF KEC 5, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOUS.
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