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MORTGAGE
"SACUIY NSO 15 ven 0N _NOVEMBER 268, 1982 . The Mattgaqor is

FRAE MG EOAGE
e IHOMAS 2. PALENIK AND SHAROM L. PALENIK. HUSBSAND AND WIFE

("Huticwnt™)

1
- I Dty At (e 10 cHAmMP ) ON_ FEDERAL SAVINGS AND LOAN ASSOCIATION :
Uy wtuchy s Otganised gk eastitg) uncer i laws ol NI TED STATES QF AMERICA , &) whote pddress is
12159 W, 138D, §T LOCKPORT . JL 80441 ("Londa™)

Viotmwet owe s Lemdesdim paonapal S & oNE HUNDRED. SEVENTY FIVE _THQUSAMD AND NO/I10Q.
Ougars (U5 $ 175.000.4¢ ). This dabl is evidenced by Borgwst’'s noto dated the same gale
O T et oty wine peaynde s for snnnthly DAYMAMS, willi tha tdl del, it rot Deid eatien dud and pavatie on
'y  DECEMBER VA . Ttue Socudsty edicrtabl SsBetgns 10 L andee (0 1ha runonymoant of (ho (dant ewdanced try
. o Featp, wdhy atarast, atud s tonewals, oxmesons and madiications of thn Nom; (b)Y thi payroant of aif othot wans, with it
' W toard e D ag ey 7 HGQHOTGCt e saegnty Of thes Secunty instrurmerne; angd (2) 1he porlotmance of Botiowo!'s covenanis iyl
t ARty crder Das Geeundy BEIDrsane and the NOW. For s purnoso. Gorcowsr dows hareby moiigage, jrant ang convey 16
COOK Courty, SIhinos:

)
Cundar i fotiowvinigy dhescrpald DHSaIty located in

3/

LOT 214 iIN TIMBERS ESTATES PHASE 3, 0S)1%% A SUBDIVISION OF PART OF THE WESY
1/2 OF YHE SOUTHEAST 1/4 OF SECTION 27 AP THE EASY 1/2 OF YHE SOUTHWEST
1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGY 12 EAST OF THE THIAD PXINCIPAL
MERIDIAN, [N TOOK COUNTY, ILLINOIS.

TAX 1D# 27-27-301-002

vI626

082

winch has the address of . 17224 TEAKWOOD QR ¢ e TINLEY PABK . .
(Suean) (Ciny)

("Proporty Address”);

fiEdns 8q4t?
thipg Ceaw)

TOCE TG WITH all the dnprovernmoris Now of Dargaliar erectod nn the proporty, and ail gasaemaents, appunensncss, ang lixiiios

o OF Peredlter @ part of the propsity. Al teplacaments ang additions shall also be coverag by this Secwily instrument, Al of e

forggandich o8 ratartgd 10 g Sacunty Instrument as the “Propedty ”

{40 ROWE R COVENANTS that Botrowar is lavdully seised of thg astate heraby conwvayed and has the 1ight 16 morgage, gianl and
corteay g Drofaerty ang inat 1he Proporty o uhencumbored, excopt 106 ancumbrancas of record. Borrowes wairants and will daleng
yuteraily e Wiig 10 ths Proparty agamst alt clails and damands, subject (O any encumnbrancas of 1ecorg.

THIES SECLRET Y IR TRUMENT combinos unitormn covenants [or nalionalk use and non-uniforn Covenants wilh migc vatialions by

FSTCHON T0 Consttule & urilorfe Sacunty Instumant covering 1pal propory.

hisw UNIFORM [NBTRAENT Fem 3014 9703

ILLINOIS 5 npe b uny  Panaic Wae/Preddie >
(page 1 ol 4 pagos) Borrowairs Mugi lml.ia}'—,@:: i) rmwtg

Iean Ik 035-00702482 .
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I Payment of Principsl and Interest, Prapayment and Lete Charges: flurowen shall prommptly pay whins dua tho pinciposd of and
et o thie dott seaddancad by the Moo and anty peaaytnent and il charged, duo undof 1he Noe

2 Funds for Taxes and Insurance. Sutyoct 1o apphicable law o 10 p writen waiver Dy L ender, Bortowor shial pay 1o Lander on tho
daginontily pavinorts are duo undes (e Note, untib the NOte is pad in g, a sumn ("Funds®) for (8) yootly 16%0% 0 assessmonts which
POy it ponty vl thit Secunty Instraemeid o a kon on tha Propoddy; () yoaly 1laasenold payments of ground romts on the Dopoily,
iy, (0} yoakty hazord o propoty nsurance plerminms, {(d) yeany flood inssrance prarmiums, I any; (o) yoatlly maoitgage inswance
prermetitne,, b areg, And (B any suens pavanbtn by Qotrower o 1 endor, o accordance with the provisions of patagraph 8, in feu of thy
pyraont b marti o nsuraecs prermuums Tnasoatoms arg callad "Escrow termes” Londar may, at acy time, coloct ard hold Funds in
Anarmeant nagt b0 gdcyidd tha anmenuen amount & lenddes [or n ledutally related maongaco loan may oaore 1o Boiiowet's sscrow
Ancaniet vt ey dedes Rea) U state Setlament Procedures Act OF 1874 as gameondad fom 6me 10 lime, 12 U058 Saction 2601 el san,
(R GPAYY, unices anothe daw that apphos to the Funds sets a lasser armount. IF so, Londer may, at any timae, cofloct and hold Iungds in
an amonnt nol taonscaod e ossor amaunt  Candor may astiimaio tha amount of Funids due on the basis of currond dala and
toasonabilie pahtnatas of epatchtures of futare £ serow hams of otharwiso in accordancoe with appizabio law

Trs Funds shall b hotd in ananstiutiion whose depositg are inswied by a ladaral agency, insirumentality, or entity {including Londor,
i L snder s such ancinsbituton} or inany Fedaral Home Loan Bank. tendos shail apply tho Funds to pay the F scrow flams. [ ondoer may
ol chargge BHocroeo! Tor noldfizgd and appiang the Funds, andually analyzing (1o osciow account, of vorilying) tha Escrow ltems, unloss
Lanclr pays Boettower anteres) or the Funds and applcable law pormnlls Londor 10 make such a charge. Fowoever, | ondat may 1aquing
Horcowmr 10 pay & onctima charga for an indepandent real astate lax reporting service usad by Landor in conneclion with this ioan,
Wass apphcabiu law providas ctherwise. Unless an agreemunt is madko of applicable law freqguites interost 1o ba paid, |.onder shatl nol
tra eguiradd 1 pay Bocower any nterest of garnings 0N the Funds Botrowor and Lender mny agiee in writing, howaver, (hat interest
Srall e paitd on oty Fuads Lender shall giva 10 Borrower, without charo, an annual sccounting of the Funds, showing crodits and
Jabts te e Fundssandt the puposs tor which each dabit to the IFunds was made. The Funds are plodgeo as additiona! secwily lor ail
sty seeured Dydame Sonunty INnstromiand

Mo Bondgs nelt) Dyl ander avoaed the amounte gefmittac) 1o be hald Dy applicable law, Lendor shallk account 16 Borrower 10e the
Pouss bBonds o acoordaree wath tho racquterments of applicablo law B ithe amount of the Funids held Dy Londar al any time is not
stheienl B Day e Fsliomams whan due, Lender may so notify Borrower in weiting, and, in such casoe Borrowoer shalt pay 10 Lender
the arncunt necyssary 1o oave up the dehonncy Borrowar shall inako up the deliciency in NG more than twarve monthiy paymants, al
L otctind ™, sote ¢hscranion

Lo prayment o tolt of sl s sacured Dy es Socurity Instiuimant, Lendgr shall promptly rolund 1o Botrowod any Furkks hoalt! by
Lendar d, wowdor patagraph 21,1 e2dher shall acquire or selt (iha 2ropaity, { ender, pHOF 10 ho Acquisition of sale of tha Propaerly, shall
APty any o s el Dy L ander atina tong of acquisiion of sal ns a crodit against tha sums secusvtd by this Socurity instrumont.

3. Application of Paymants. [iiase apnlicable Inw providas otherwise, all paymenis raceivad by Londer undar paragraphs 1 and 2
Shal e apphed hise aany prapayisent charoes dug under thg Noto, second, 10 amounts payable undet paragraph 2; thitd, 1o interpst
due, fourtn, 1o pancinat dug; and 1ast, Lo acy Made chatgas doa undar tho Neto,

4. Charges. Liens. Borrowar shall pay alt taxpgassossments, chargos, finags and mmpositions attributatie o 1he Propeaity which may
Attty ooy went s Sacutity lnstromant, ar oasenold paymants of ground rents, il any Botrowns shall fyay thoso abligalinns in the
rannee rovickd 0 patagiaph 2, or s hat pad eshneonannal, Borrowe! shall pay tham on tima disnctly to thiz parson owed fiaymaeint,
Boiteorarr shal rornptly furtssh 1o Lender all pehces oo amounts 1o e paid under ks patagraph. Il Bonowet makes thase paymernis
throctly, Barrowear shalt prompty henish to Lander receipts avidencing the paymaents.

Hlortowae shall promply esscharga any hen which haa pantity over this Secutity Insttgment uniess Botrowar: (a) agreos in wiiting to
the payinont of the oblgannn securod Dy the ken in & manar accaplaio to Lender; {b) contasts in good 1aith Ine fien by, of delends
agamnst eeforcarnent of the ken in, Isgal procepdings which in tha Lendat's opinion oporatd tc pravent the enforcoment of the lien; o (c}
sicutes om the holder of the ien An agraement sausfactory 10 Lender subordingting 1ha 1ian 1o this Secutity Instrumant, I Lander
dotertiina : that any part of tha Proporty 15 subjpct o a lien Ak may altain prictity ovor thds Saeutity Instiumarnt, Landad may give
Bottowor a notce wuitdyng tha e Borrower shiall sattsty the liene! ke one of more of the actions set lorth above within 10 ¢ays ol
the Qearg of nohice

5 Hezard or Property lnsurance. [Rorowar shall kean the improveimsntly now oxisting of hereaftor orgcted on the Property inswed
QIS ISS by bee, hazards inciudad within the tarm “oxterdett coverage” ns any othor hazardsinciuding tlonds or llooding, for which
Landas raquires bsurancy This insuranca shall be mainained in the arourds /ard lor the poasiods thal Lendar toquires, The insurance
catnar provichng 1hi nsurancg shall Da chosen Dy Borcower subject 1o Lendde s spptaval which shall not be uridessonably withheld, i
Hotrownr falds o mamtain covaraga Jdescnbod above, Lendar may, at Lender™ opt!on, ¢blain coverage 1o pictect Lendar's fights in ihe
Progsarty i aceondanca wath paragtaph /

Al nsurance policigs andg renowals shali ho accaptablo 1o Eanader and shall inchide ssiangald mottpago clause Londot shall bave
e nght o hotd e palicss and fonawals. 1 Lendat raquirgs, Bottowaer saall promptly gvecelandes all tecaipls of paid pramiums and
retawal totieas 10 evard of 1055, FIDOwa shall give Drompt nuice 10 the insurance cadriar and L.andat. Loandger may make proot of
1055 Nt mada promptly Dy Sorrow ~

Uintes s L encdid and Botrowet Gthorwise Ageoe in witing), insuranca proceads shalt be apphed Wosestoration or rapeit of 1bo Propoigys
camanged, b the rastoraton of repal 1S economically Teasidle and Lended's cacurity is not 10ssecid. I tha rastoralion of (epaif is
aconaiically feasinte or Lendad’s gecunity woultd o tossanad, ho insarance procoeds shall be appiiad o Iha sUMS |G Dy ¢
Secunty nstoorment, whathat of not then duig, with any axeess paid to Borcower 1 orrower abandons (he Pronerty, of 0as nol arswi
watlurr 30 (1ays A Nobew froim L andar thae tho insuranea carfior Has offerad (0 s0itg a claim, then Loty ooy collgct 118 Insuwancs :
UracoRgs Lundyl vy gse th procasds ta repaic Of testore (he Proporty oF 10 pay sums socwrsd by this Svcunly Instiument, whether g‘
Aat e dua The 39.Qay panad wi begin when the nahca is given. A

Uiass Eenduer and Horrower othedwisa agreo in wnting, any apptication ol proceoeds o principal shall not estand 24 posipons the duley
tate of the Mantily Daymeids ralafred to in paragropns 1 and 2 of change the amount of 1he payments. ! wnddas paragraph 21 the
Propany s acguiigd by Lander, Borrower's right to any insuranco policies and proceads resuiting fom darnage tohe Propaity pior to
W acthasiBon shall pass o Lander o tno axtent of 1he suwms socurodd Dy this Security Instiument immadistely prios to tho acop Asition

6. Occupancy, Preservation, Maintsnance and Protection of the Property. Borrower's Loan Applicstion; Lesseholds. [Ioirower
stk oceupy, astanlish, and gse the Propefity os Horrower's principal (osidence within sixty days attar 1he exacuiion of (his Spourity
stramuert and Shalb continue 0 oceupy the Proparily s Borowar's phncipsl tesidence 1ot at igast oho year ano! the date of Qcoupsncy,
dndass Lendod otherwise agiaos nowabibg, which consant shall not Do unveasonaldly withhiele, of uniass exienualing CirCUMSIANCES Gxist
which ara bayond Borrowet's control Boerrower shall not destroy, damage or impalr the Proparty, allow the Property to detaticrate, of
corniiil wasts on the Property Boroxar shail bain dolault it any torfeiture action of prceeeding, whether ciwvil of criminal, is begun that
N Lendui’s good Lt pdgment coutd resalt i toffoilare of the Propafly of otherwise iatatially itnpad the lien croaled by this Security
Instruengnt of Landar's secunty gitetect Boftowad may cutg such a dotault and reinstate, as provided in paragraph 18, by causing the
Artsdfy Of pIOCuathngg 10 Do disrmssac st a pdingg that, L enddar's (ood taith dotatrmination, preciudeas torfolluea of the Boirower’s
wetarestn e Proparry of othes matonal ienparinont of tho lien creatad Dy this Sacirily INSHurmert or Lends's sncisdy wistost, Borrower
sl atso by badltd Barrowar, Gunng the loan applicalion proceys, gave malgriaily lalss or inaccurate infogHnation of siatemsnis {0
Landar (or fytod 1o provide Lender withe any matarial infermalion) in connection with the loan evidenced by thn Note, including, ut not
Wt to, tapresentahons concerniag Borrower's occupancy of the Propaotty as a principal residenco. i this Security instrument is on a
tasanolid, Tortowas shall comply with all ihe rovisions of the sase. If Borrower acguires 1ee litle to the Proporiy, the leasenold and the
fow Wil shall Dot rarge unless Londer agraes (o o megor in wiibng.

7. Protection of Lender's Rights in the Property. Il Borrowor Faids 10 pottonn the covenants and agiooments contained in (s
Sacunty nstramant, of thade is a legjal praceadgy that may significantly aftect 1 onger's ignts in ihe Propeny (such 85 o procending in
Danktuptey, preb e, for condemnaton o Tottoiture o 10 enferce laws o roguiations), then Lerxter may do andg pay (of whatever is
NRCESSATY O PromCl i vaiue of tha Property and Lendor's rigiis i the Proponly. Lendes’s actions may inc'uds paying sny sums
SerUUrc) Dy RN ATED DS DNOGLY Over this Security INSUMment, appearing in Coull, Paying reasonable alorneys’ tens and artenng on
e Property to fhake (epairs. Athough Lender may take achon undas this paragraph 7, Lander ooes not have 10 do so.
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it Unless, ffofeower arud §wnlor agron 1 omwer terms of payroont, these amowds cshali boar inlutear from tho dime of
Chnaue s taae R G Mota rate and shall Do payabiin, wah imteras), upon notice bom Londa o Bormower requashing payrman.

B. Mortgagoe insurence. Il L ander reduirid mMolgago insurance as a conditionn ol making 1he Josn secuted Dy s Secukity
Insrcmont, Gorrower shill pay tha peermsens regueact 0 maintain the motigsge insyrance in elfect it for any ronson, tho mongege
N ance covoragy recguiradd By Lender lapses or caases to Do in oftoct, Borfowar shali pay (ho premiums requirod (o oblain covotags
Subrdantinlly B ANt to the oo suiance Proveously in attact, s A cost subsiantially aquivalent ta the cost to Borrower of the
Ort e UG praaousty in sftoct, rom an alternate morigage insaear apptoved Dy Lendos, It substantially aguivelont mort(ngs
AN Gorsstacd 15 D0 avadabig, CRirowsr shal pay 1 L ongos sach month g swn odual 10 onadwallili of e yoarly inorgagn
MASGEADGY ERrEGIn Gt oed) Dy Borrower whon the insuranc coveragie agised of coased 1o Do in oloct Londut will accent, usg arnd
fotar INOSH PDayfnents A5 4 10ss (ASBIve i hau of motgage insurance, Luss resarve payrments may No ion(ar Bg tequired, ating opion
At L angan, o origas insuranca covarago (n tho armount and for ihe period that Londer 1eguires) Drovinon by AN INSuet approven) vy
femder again becomes available and s obfained. Borrower shall pay the pIOrMiums regquired to maintain mongago Insweance In ellset,
o W DIovidn a lose egsorvo, sl the requirament (0 morlgage insurancy ands in accordance with any witten agraemont bsiwoen
Eaeeonwa!r and Lsndar or applicablo 1aw,

9. Inspection. Lencds: of its agent may make 183sonable gnirias upon and inspeciions of 1he Propetly. Lander shall give Borrower
notice at the trma of of pHot 1o an inspaction spacilying (easonabia causs 10r 1he inspection

10. Candemnation. Tng peacaeds of any awaid or claim tor damages, drect of consequential, in connaction with any condemnation
of ottt 1aking of any pan of e Proparty, of 1o conveyance inlleu of condamnation, are hefbby assigned snd shall be paid to Lenget

11 o evart ol atolnl taking of the Propery, the praceods shail be agplied o (he sums sgouwred by Iks Securily Instiument, whether
of Tenothen dug, with any oxcess naid to fHarrower. i the gvent ©f a parial 1aking of tha Propeity in which tha [air market value Of tra
Grapeily dnmodhataly helora the 1aking is oqual 1o of groater than e amout ol 1he sums secured by this Secwrity Instrumont
wnenadiataly hotoro M taxingg, uniass Bortower and Lendsl oinessise agiee in wiiting, the sums sacwed By this Secwily Insiiumernt
Bl U tedoend oy e amoum ol the procoeds mulipied Oy tha foltowing racion: (a) the 10tal amourt of Ihe Sums Sacureo)
wnrnndiately betaro 1he2akirg], chvidod by () tha tair marke! value of tho Proporty immaodiatoly boloro the 1aking. Any balance shali bo
i 1o Fformower th P sepra oF @ parhn) lakng of tho Pronsily in wrch the fait market value ol the Propenty immaediatety belori the
Lk 05 19%y han 1ne hmount of he surns secutad immedialdly bolors 1ng 1aking, unloss Horrowar and Lendor olwrwise egliee in
whitinn Of urgnss applicatls Tow otharwise provides, Ihe proceeds shall 0g appliad o the sums securod by Ihls Security instromernt
wehgthr o not the sorms aretlean dug.

I i fropacty s abandondd sy Bortownr, of if, alter notico by Lender to Qorrowsr that the condempor Cl'ers 10 make an award of
Sallle a1 Ll fr damages, Bogoeeodails 1o mapond to Lendor within 30 days altar the date the noticd is (jven, Lanflel s suholized 1o
collect and anpily tha proceads, a2’ vs ophon, eilhor WO fastoration of repae of the Propofty of 10 1he sums sacured by this Security
Mylument, whathor or not thuen rlyn

Utdass Lendor acul 3oriowar olharwissorpe N wiling, any application of procaods tG principal shail nol exiend of posipcne the du
it of the oehty naymonts reloned tenasianiapbs | and 2 o1 change the amount of such payments,

t1. Borrcwer Not Released; Forbearriice By Lender Not a Waiver, Ixtgnsion ¢! the time lor paymerd o mosdilication of
arnorlizanon of the sums secured by this Secidiy Instrument granted Dy Lender (o any successor in intergst ol Borower shait rot
cpatata 10 raleasy tha dabikity of the original Bofnowel of Bofrower’s successors inimerast. Lenda shall not be required 1o commence
CEOCHAIIR A0S ANy SUCCOSSOT N interest O Jotuse 10 extend time for paymaent of otheiwise modity amartizetion of the sums
socaral Dy Ihis Sacanty Insttumant by reason ol anedemandg made by e origingl Borrower o Burower’s sUCCessSOrs ininersst. Any

HHDVATANCE DY L andar in @xercising any fght or romecy sael ool be i waver of oF prochgle 1he exarcise ol any Hyht of ramodly.

12. Successors and Assigns Bound: Jolnt and S8 002 Liabllity, Cosigners. The covanams and agreemuonts ol 1his Socunity
trstrumant shall bind and benatit the succassore and assigns.af Lendor ang Borrower, subject Lo the provisions of patagrapn 17,
Dotrganr's covenants and agresrnents shail be joint and savaral. Any Borrower who co-5igns this Sacurdy Instrument bhut does not
vepnute the Mote (a)s cosignng this Security irsifasmant ony 1o mongiago, granl ang convey 1hat Botrowar's interest in tho Propary
under e tanms ¢ this Security Instrurment, (D) is nol personally obligiod to pay the sums secuiad Dy Inis Socueity Instrumeis; and {(c}
AuEaas tat Leandar At any ather Botrowar may a(reo to extano ooy, forbear of mako any accommodations with regard o the
tarens o thes Secutty Insttumaent of the Mote without that Borrowel’s cobuari

13. Loan Charges. It the foan secornd By $his Sucutity INSHumant 15 Sabius 10 B law which sors maximiirn loan charges. and tha iaw

g bnally ntprpratad So that tha tarast o gthe! 1080 Chat(es callpctad” oo th ha colieclad in connoction with the loan excosd muw
pareaatod kimads, then (a) any sueh 'nan chatge shafl De raducad by the amoua-Necessary 10 reduco the charge (o the permittod it NG
am () any sums alteacky collected tom Botrowar which gxcaadad permitgo imits it be ratunded 10 Borrowsr. 1.onger may thovse to {0

mAaxy this retund by rodusing the prncinal owod under the Note o7 by making » dipcl payment 10 Bortower. Il a refund 100UCeS yub

pancipal, 1 raduchon will e treated as a panial prepayment wthnwg any prepaymant eoarge undar the Note

14, Notlcas. Any rouce 1o Borrower providad for in this Security Insifiumeant shail B given by delivoring it or by maiing it by liest .l‘\a

Bass mad unlgas apnheatle taw teguitas uso of anothar rmoethod. The notice shall Do et e the Property AQg1ass of any olhet
Aciress Hofrows dRugnatos Oy Boteo o 1 ander Any notice 10 Londer sbal be given by Fist Gass maik to Londet's adudress statedd
notairy Gr any other addrass candear desigprates by notics 1 Bomowes. Any oolich proviged 160 in inks Socutity instrumant shall Le
Aunined (O Mavo Saanr givan 1 Borrowes of | andorn when givenr as provided in this paagiaph.

15 Governing Law: Severability. Tns Socunty Instrarnent shall He governed by faderal fawead the taw of the prisdicion ir which
vt Properiy s tocatad 0 tng avent that any provision of clausa of ttug Sacurity Insirument o 1ha /4016 confiicts with apphcable aw,
such confler shalt not affect other provisions al this Secuwrity InsHument o INe NOop whith can bo dive’ . ottect wilhout the conllicting
rowvision Tottes and the provisions o this Saounty Instromont and tho Note arp daclared to a severable

I8, Borrowar's Capy. L3cirowar shall bw (Jiven ono contormed copy of 1he Nole and of Inis Sacwity Instzuciant,

17. Trensfer of the Property or & Benellzial Interest in Borrawar. if oIl or any pan of the Propertly o ray iolerast inat is sokd o
franstoraQ) (O 5F a panshcal intprest n Barrawar &5 solg o vansiotrad and PBorowar is ot a natural parsee) acthou Lendar's proe
wiltnn cansant, Lardder rnay, o a2s opuon, 1oqguite immadiate payment in full of all surmns secufad by this Socurit . Wstrument. Foweover,
Fus ophon snall NGt Do exaitisad Dy Lander  pxercisn is prohibited Dy ledeial law as of the date of this Sacurily Insttument.

iLEandnr eearcisas this gistionh, Lender shall (ive Borrower notice of aceateration. The nolice shall provigs & penod ol oot 18ss than 30
ot (Ham ane datg the netice s deliveradd o mialdad washin which Borower must pay all sums securgd Dy this Socurity Iinstramant, It
fhnrcaan fols 1 cay thesa sums pnos 10 e axpirgiion of (his penod, Leoalel may invoke any romarkias penmidad by this Securily
Lystrgsnenr withowt turthar nesee o0 demand on Hon owar

I8 Borrower's Right to Relnstale. It Liorrower rmsels Cortain condilions, Borrawer shall have the bt 10 have aniorcemant of his
Setardy nstuiunt giscontmund ar any firne 00or (o the garker ol {a) B days (01 such other coted as applicablu 1aw may specily o
nestatamanty Lafore sale of e Progaity pueseant 10 any power ol saie contained inthis Security Insbumant, of (D) ety of a judgment
gitercing thes Secuddy Instrumant Those conditions are that Borrowar: (a) pays Londer all sumns which 1hen would be dud undar thés
Secudy INstrurment and the Note as 1 no aceelaration had occurred, (D) cures any dalautt af any othar covenarts OfF agroements; ()
pavs all axpansas eutred 0 entorcing this Sacurity instrumaent, incfuding, but not limitpd 10, reasonabie altorneys’ (ees; and (d) takes
suche aolion s Lotwds! may feasonadtiy fequrd to aiswe thal the lien of this Sacwily Instrument, Lander's righis in 1he Propatty and
Qarrenyne’s oLENON 1O pay 1N SumnS securad Dy this Secufity Instrument shall continue unchangied, Lipon reinstatament Dy Gorrowad,
e Spounry INSumant and the obhganons securett neteby shatt tomain fully effective as if no accularation had occued. However, Ihis
gt 1o rannstate snalt not aaply in e caso of accelgraton undar paragraph 7

19. Sals of Note; Change of Loan Servicer. The Mote or a partial inerost in tho Note (togathar with this Sacuity Instumont) may
D SUILE O O e Bnas withowt poor notico o Botrowet. A sale may rosult in @ change in 1ho entity (known as Lthe "Laan Servicer®)
that eodlacts monthly paymonts dug under tho Note and thes Securty instrument. Thora also may D8 one or INawg changes of the Loan
Genaci! unrsialad 1o a sale of ithe Note inero is a change of the Loan Servicar, Botrower wall be grvan »#eiiten notice ol the changa in

Srancs with paraygrapn 13 abave and apphcable law The notice wiil ©1a1g the Nama and address ¢ tho new Loan Servicer and the

A

ASUress 10 which GAyments showd Lo mage The polict will also conlain any cther INIOEMBNON reQuared Dy applicadle law
Form 3074 /00
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FIXED/ADJUSTABLE RATE RIDER
{10 Yeaur Tremeury Index-Rate Cosps)

THIS F UL LZAD DS TABLE RATE FIDEH s madu this. 291H (o ol 3 1892 , Oi¥his
et alesd it and shall De desmed 10 arand &nd supploinent the Maongage, Desd of Trost o Secutity Deed (the "Securily

Setenanty ol e same dala (ven by i wadorsigned (the "Borowar™) 1o secure Bonower's Fixed/Adjustable Rale Nolg

w0 cHAMPIN FEDERAL GAYINOS AND LOANM ASEOCIATION ... (e ".onder)
GE IR sarme Lt s covenng th propenty duscibed e the Secuity fetramont and localod ol

17224 TEAKWOOD DR.. TINLEY PARK, (L 80477
(Fioparly  Adgrays)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE “iMITS THE AMOUNT THE BORROWER'S INTEREST RAVE CAN CHANGE AND
THE MaxMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERNKRTS) In addition to the covenants and apropinants made in thg Socutity Instiurnont, Bortowor andg
Londor lunbwr covenant and agios asIolows:

A. ADJUSTABLE RATE AND MONT!.y PAYMENT CHANGES

Triy Modn prowid s tof anindiat ikeodrs oot rate of

7. 428 % Thu Note provides or a chang in 1ho initial
fetarct ratn. s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

Tha wtiad Lisot) inlef st rata | will pay will chnnge ontha lirst gay WJW 199

. which s colled tho
Coange Date "

(8) The Index

Althe Criange Date, my interast rala will be based on an index. 15e/index" is tha waekiy average yield on Unitets Siates

Tro 1sury Senwitins adiusied 10 a constant metrity of 10 yeais, as mair azaiiable by the Feceral Rasorve Board, The
.05t racen Ingod igura avaitable as of e dat 45 gays belore the Change.Lawe is called the "Cunent Indax.”

11 e e is no kinger availatite, he Note Holder will choose & new index 17al ig Dased upon comparable informatlan,
[har dote Molane will Qg my notica of this choee

(G }Caicutlation of Change

Batore the Change Date, the Note Foidor will calcutate my new ninrast tate by adding _ 2.500 PArcentag)e
puin(sy{__ 2 wspg %Mote Curentingdex. Tne Nate Halder wirlthensound the result cf 1his BUTIIGN 175434 NBAIBS! ONG- -gighth

ol e parcemage poirt (0.125%) Subject to the fimit stated i Section A{D) betow, 1his rounded ‘ameact.will be my naw (£
| intef st pate uihl the Maturity Dato

N
Thier Note Vialdar wili then aetarmiag the amounit of the monthly paymen 1hal would ba suthclort 10 Zezzay the anpakd S
progpat ey fam expocted 10 owe &t tha Change Dato i el on the Maluily Dato s my riew intorost 1ate i cUnstanially p
pepag) paymants Trn rgsult of tug calculabion witl bo the new amows af my monihly payiman. ?\3
(D) Limits on Interast Rate Change N
Tha inlarest fatg | am requiod 1o pay atthe Changs Date will not be (reater than 13,825 % whchis calied the @
“RAarnum Hal”
(E) Eitactive [ate of Thange
My new interast fute will bgcoma elfective on tho Change Date. { wil pay thy amount o my new monhly paymenl »
Hugineieg on the kst momnly paymaont gate after tne Change Date. :5
‘-
(F) Notice of Change ;
T Note Hoidar will dulivar of mad 10 mo a potice of any chango in my intafest rale and the amount of my monthly i)
&N
MALTIOTATE FINED/ADMSTARLE AATE AZOEA- (9 YEAR JREANUNY~ Bingls famiy Fusnie Mg Uniters Instnaeal Tom 3178 1e/me Ké'l

..... . Isge 1 ol ¥ papmr)
Lian 1) 036-00702402 Rortgwors Mus) 1n||ru__ !!‘qr‘,-
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peytnngd Dadore o gifactive datn ! aey chidnga T houce will it nloimabon fa0uhnit by law 10 Do gran mo and
AsG e Bt and Wiaphene dumbit of & pedsnn who wiil answer any quoston | may have iegarding ihe nokice.

QY SIOMING T LOW, Honowas accopts and agraes 10 1ha 181ms and covanams comanad in this Fxediadjustabl
Hatw Rickor

. ;o ‘ o
\‘-‘j}(c"h} ; L\“‘J /{,’/ ff;(-(/t’ i // {Son)

THOMAS J. PALENIK Horrowet
LV“’ Wil / '.A LIk (Sont)
EHARON L. PALENIK 1Hnrown!

. 16'36

SO
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20 Hazardous Substances. Dortowor shall not Causo Gf At 1tha prosancd, use, tspagal, Starage, of 1elpnso of any HazZzarious,
Sunetanee s Onon i G Propeity Bottower shall 0ol do, o allow anyoitg 815 Lo do, anything afftacring tha Propaity that is in wintation
ol any Ernedontental aw The preceding two seatencas shall not apply o 1he prosance, use, of stoisgn on the Progerty ol simal
Quartibes of Hazaidous Substances thal aro yenerally racogrized ta be appropriate 1o ronmai igsidential uses and (o Inairkensnce G
trosp §enity

Flotrower shall Diomgtly (v L ondar writton nolice of any investigakan, claitn, gomarnd, iawsuit of other sclon by any governmuriel
oG alarOrY SSuricy OF pivata [atty iyeidig) b Propstty ane any Hagnedons Sutrsianco of Ervirpnmantal | aw of which Borrowar
P ol Mowedolgo 8 HOmowar jaatns, of 16 nonhed by ANy govermental o oty suihotty, 1hnl any fomovad of afiee
rerndigtin o any Hazardous Subsiance affocting the Proparty (s necessaty, Bontowsr shinll prompily take all necossaly temaiial
aubuns ot goeeardanes wih b owiroprmentat Livw

AG s s thes panmraph 20, "Hazardous Subslances” arg thosy substances dolinad as toxic of hazardous subsiances Dy
Ceoearoienumial 1 aw and tha falfowiig substances gasoling, keroseny. othei Hammable o tOxIC pel ol RIDUUCS, 10KIC pastcides
afud DoEaCicn g, volatlg solvonts, matonats contaning asbastos o forrnaldihiyde, andt faQioachive materials. AL usad in IS paragreapn
A0 Freetoninuntal 1 awt menns lodorl Jaws of (ho unigdicion whaio tho Propanty s loeslsd ihat ralala 10 haukh, suloty o
Ul G rrcitae e

PICIN UINE OEEA COMENARM TS Hotrosvet and b ancket Hanhar covorusit i agreo as folluowe,

21. Accelsration: Reamedies. Lender shall give notica 1o Borrower prior 1o accoieration lollowing Borrower's hresch of any
covenant or agreamant in this Security Instrument (but not prior to scceleration under paragraph 17 unlass applicable faw
provides olherwise]. The rotice shall specity: (a) the defauit; (b) the action requirad to cure the defsult; (c) & dats, not loss
than 30 days tram tha data the notice Is given to Borrower, by which tha default must be cured: and (d) that fallure to cure the
delault on or Dators the dale specitied In the notice may resull In acceleration of the sums seclrad by this Sscurity
instrument. forecloscre by judicisl proceeding and sale of the Propsrty. The notice shall further inform Borrower of the right
toreinsisle attar Lome aration and the right 1o assert In the foreciosure procesding the non-sxistence of a defauit or any othes
dofense of Borrower b .accaleration and forecloswre. if the default s not cured on or before the date spacitisd In the notice,
Lender at lts optionmzy raquire immadiate psyment In fuil of all sums secured by this Secwrity instrument withoul further
demand and may forazicss this Secirity Instrumant by judiciel procesding. Lender shall be anlitled 10 soilect all sxpansss
incurred in pursuing the ramsdies provided in this paragraph 21, including, but not limiied to, reasonebio attorneys’ fens and
costs of thls evidence.

22 Releass. 1inai payment Geatl sums secured Uy this Sacurity tnsteurnent, Lendes shali reloase 1iMs Security Instrument wilhout
Cridfye te Blorrawear Bianower shidil Doy any racondation costs

23 Walver of Homestead o w1 sy s ol GENE OF amastoad axoroplion inthe froparty,

24 Rigers 10 this Sacurily insi=.ient. I one of morg idess st vxocutud Dy Borrowor and rocol God togenber with this Secuedy
Wisturmete, B covgnants and ajteerneity of each sach fider shall be incerporatad o and shinll smend amd suppisingre (he
congnarts anda agraements of this Secuntzlasieumaent as f 1o ridors) wora & &t ol this Socwnily Insirumant,

(reck dpphicaiie DX es))

(] aumstavte Raie Riger [} ondominium Rider ] 14 Famiy nider

[T] cuaduatest Paymont Hder [T plworos unit Doveloprmont Rioer [] piweekiy Paymont Rices
[:j Fratoon Riger D Rate knpirvenenl Riggs [— Spcond Home Aider
[2d Otnor(s) (specity) TWO-STEP

By SIGNING BELOW, Botrawer accapls and agrens o the1sim.c and.covenants conained in this Security Instcument ang in any
ridor(s) executod by Borowes! and rocaiagd withil,

Vatneasas: .
\‘_/_“",{",(J 200 4 / /f (e bty fr Seal)
THOMAS J. PALENIA . p . -Potrnwat
Social Security Numpar S0 g g a2y 7
I ! Vo ;
Vi £l I {Sual)
SHARON L. PALENIK -Botrower

Social Security Number A NS O fé_’.",

(Hpaee Beliw Tl Line For Askasviiedgment) Va3

Gtate ot JLLINOLS

. 58

Oy wWiLL

i, THE UNDERSIGNED , & Hotory Public inard lor said courty and slala, 40 heteby certity 1hat
THOMAS J. PALENIK SHARON | PALEMIK . parsanally appeared
nelam me and 3 (are) Known or proved to ma to De tho person(s) winG, oeing infonmed of 1ha cortents ol (ha lereqoing insteumarnt,
have gxaculon sama, and acknowlodgud said instrumant (¢ be THELR hag and voiuntary act and deed and that

{tus, hor, thalr)
THEY exacutad sad insteymant 1or 1he pUPoOses and uses thetein sat fonn.
(e, she, thay)

Yatness my hand sod otficral ff:'f‘.’..'ﬁ'f ARTE e nra Jay of EMBER - 1882
- OFCICIAL FFAT
My Commesaon Eapites FOSLLEA VERDIM .
Motasy P e - 9o O " els {Seol)
My Comava,on Bypire. Se.noner 3. Wy 3 otar ublic
Ttus |-r'.~,'lrumunt VIS ‘"“‘)HM‘WMMEQ

\‘1—

. ‘{;"'THE MORTGAGEE CERTIFIES THAT THE FURM AND SUBSTANCE Ci:' THIS DOCUMENT IS THE FOAM FURRENTLV IN USE.
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