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PHIS MODIFLED AND RESTATED MORTGAGE, executed and deliveared
as oot the 20th  day af March, 1991, by Elmhurst Natlonal Bark
n/ks/a ©ld Kent Bank N.A. {(hereinafter referred to as the
"Grantor®), not personally but as Trustee under Trust Agreement
Number #%284 datecd January 20,1984 (hereinafter referrad to aer
the "l'rust"), Cumberland Corporation, an Illineis Corporation,
Thomas: Gangas, personally, Chris Proyce, personally and william
Proyoce, personally to ADDISON STATE BANK, located at 1100 W. Laka
Stroet, Addision, Titlinois (herelnafter referred to as
DMorLigagaa)

WITNESSEETH

WHEREASG) Grantor is justly indebted to Mortgagee ln the
principal Owelnt o up to PIVE HUNDRED THOUSAND AND ONE XX/ 100
Dotiars (S50 020,001 aoid indobtedness is evidenced by that
certain Promisssadry Note dated June 1%, 19B9 (hereinafter referred
Lo an the "Note ! spayable to the order of Mortgagee, due and
payable, unless soontr due and paid, on June 1, 2001, and

WHEREAS, by payaents of principal and interest the current
batance hos been raducid 'to Four Hundred Seventy Eight Thousand
Five Hundrod Eighty Flve ~L7/100 ($478,585.57), and

WHEREAS, sald indebtedress and the obligations and
liabilitios of Grantor are socured by, among other documents,
that certain Mortgage, and Secucity dated June 15,1989, flled
with the Recorder of Deads, in Took County, Illinois on July
14, 1989 as Document Number #89-372179 on property located on the
attached exhibit "AY; and

WHENEAS, the Mortgage represents/ o valid first mortgage upon
the subject real estate |, and

WHEREAS, the Bank represents that 1t/ is the ownar and holder
ut the MNote, ancl

WHEREAL, the parties hereto wish to restéce the terms and
rates ot the Mortgage and Mote thus deareasing/chn monthly
installments as provided in the origiral Note az w=2ll as the
rates as set tforth therein and to reaftirm the debt by the
penot iciaries of sald trust by their direction to tlie trust to
execute this agreement, as Follows:

1. The amortization of said loan shall remain tns - zame
. whereby the existing principal balance shall now be
\“L”d( anmortized over 162 months.

2. That the outstanding balance of the loan shall bear
interest at the annual rate of 10.5% until maturity and

‘ e require the payment of principal and interest monthly in the
A0 257 amount Of p$%,5373-86- which payments shall first be applied to
T interest then <ue under the loan, late charges and the
ramainder to principal, ond

3. That the maturity of the loan shall be modified to a
required balloon payment due March 1, 1996 at which time all
then accrued interest and unppaid principal shall then be
due, and

4. That first satd paymant under these modified terms
shall commence April i, 1991 and monthly until maturity.
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PHEREFORE, for and In conslderation of thoese pyromiuvens,

MNOW,
it

'and the suwm of ‘Pwo Thousand Flve Hundred xx/100 (82,500,040G)
vother good and valuable consideration, the receipt and .
surticioency of which are hereby acknowledged, the Grantor hereby
Aagrees that the Mortgage shail be deemed given to secure the
indebtedness and obligations of Grantor under this Modification
Agraeoment as it sald indebtedness and obligations had originally
boon ovidenced by said oriuginal Principal Note and the
reprosentations, warranties, consents, walvers, covenants, tearmndy
and conditions of the Mortgadge are herein by reference and

abl irmed and raestated as of this date and shall, as herein
moditied, in all reapects remain in fuil force and effect, and
nothing hornin shall aftect or lmpair the priority established by
rhee Mortgoage or any rights and powers which tho Mortgagoe aay
have tor the recovery of saaid lndebtedness under the Mortgage, as
mochif fedd and rostatead. Grantor hereby further exprossly agrees
amd acknowledoges that the exegution of the Modification Agreement
(ke 01 extinguinh or discharge the Note or said indeptednass
and thatong relaase ol thae Mortgage was thereby or I8 hereby

Pt eqeied,

The Movtaage is hereby moditled to retlect that the Note, as
moditied by this Moditication Agreement, shall bear a Maturity

hate of Marchaol 1996,

The Mortgage tg furthor modified so that the "Loan," the
PMobe, " the "Mortgior.” and the "Loan Documentsa,” as thosa taerms
are defined in the MOrtgage, shall mean and lnclude the
moditications and restatemsnts of the foregoing documents creapted
or antered into pursuaant _to the Modlflied Agreements.

The parties acknowledge that the recitals to this document

AT
truc and correct
contained herein.

and shall be daemed a part of the Agreemant

This Moditied and Restated Mortgage 1ms executed by Elwhurst
Neat tonal Bank nzk/a Old Kent Bark N. A, as trustee u/t/a
dated January 20, 1984 and known as trusat ¢ 5284, not
porsonatily, but as ‘frustec as a¥nrasaid, in the axarcise of
the power and authority conferred/apon and vested in it as
sutth I'rustee (and said Trustee herekhy varrants that it
possusses tull power and authaority to evecute this
instrument), and it i=s expressly underiziood and agreed that
nothing herein or in the Note or Modified Mnte contained
shall be construerd as creating any liabiiity on said Grantor
personally to pay said Note, as modified, or_any intervest
that may accrue thereon, or any indebtedness accruing
hereunder, ov to perform any covenants, either «eipress or
implied therein or herein contained, or with riegard to any
warranty contained in the Mortgage except the warcaonty made
in this Paragraph, all such persona; liabllity, 14 _any being
expressly waived with reaspect to sald Grantar by tne
Mortgagee and by every person now or hereafter elaiming any
right or security hereunder, but nothing in the preceding
portions of this paragraph shall be canstrued in any way so
as to atfect or impair the lien of the Mortgage, as hereby
moditiad and restated, or the Mortgagee's right to the
tforevlosure thereof, or be conastrued in any way so as to
limit or rastrict any of the rights and remedies of the
Mortgagee in any such foreclosure proceerings or other
entorcement of the payment of the indebtedness hereby
secured out of and from the security given therefore in the
mannar provided herein, in the Note and Modified Note, and
other instruments given to secure the Note and Modified
Nate, and further ahall not in any way be conatrued to
restrict or limit the Mortgagesfs absclute right to enforce
personal liabliity againgst any co-maker, endorser, guarantor
or guarantors of the Note, Modified Note, or any ather
instrument given to secure the indebtedness.
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N WITNESS WHEREOL, Grantor has
Hautated Mortgage to be
!

caused thig Modified and
du?y signed, sealed and deliveraed the day
vyear tirase written
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EXIRIBIT A
Legal Description

‘Tvdy, L0

LOEs 1 = BOTH INCRLUSIVE IN BLOCK 15 IN IRA BROWN'S ADDITION
TO PARK RIDGE, A SUBBIVISION OF LOTS 13 TO 15 1IN ASSESBOR'S
DIVISION OF-#4% S50U%H WEST 1/4 OF SECTION 26, TOWNSHIP 41  NORTH,
RANGE 12 EAST /¢ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

CHMOM Y fgoon #s DAY
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l ! pt'lg ) e 0 Nulary Inhlu M ane lm sl county .uul shttee, din erehy

cethiy that 12 -u;-.ra,.‘w(.u BRYE / Y. vk o personadly known o me 1o be the sine personds)
A 1)) e fiovn 4

whow ety absenbed tothe foresomy isroment, appeared betore e this day i

peon, i ackiosdedeed thae they signed and - debvered the sod mstrament as - their e

and volistany act tor the parposes therem sel fenth,

Coverswder g hand el oHicnl wal, this ?o‘u dity o Mawg 107

N .-,ac:gm-o A Cﬁ‘::o"‘m

Notary Public " OFEICIAL SEAL "
MICHAEL A PAWLARK
HOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES  9/106

NEVINT R ! Y
Ul Vst K Pl the undersigned, Notary Public ?‘3
LS . |

((n!\\\()lf,” i ot

s 6 0

e o sad County, e State adoresad, DO HEREBY CERTIEY THAT 0! Wrty Uy A

&N

A e N

sorsonally know twome toe e President of b 200t Nt wRA L E s

areition ad e o reonally k 16 be the Ve p 7 ' said !
4 Lt!lllli.llil?ﬂ. ad e .l{(,y[ ' P‘ [N ) nown me 16 be the ......E.ﬁ.— 3180y O S (.Or])(ll'dllﬂn an

personally kiowa o e o the s ;xwms whowe mames are subsenibed to the forepomg instrument,  appeared
hetore me s day mepersn and - severally acknowledged that as such ofticers, they sigrert-and delivered the said
inguient as sich officers of saud comporation and - caused the corporale seal of said corporation to be affixed
thaielo, purstant o authonty,  wiven by the Board of Directors of said corporation as their free and  voluniary
acl, and s the free and volustiry act and deed of said corporation, for the uses and purposes theresn set forth,

St

CIVEN under my hamd and Notarial Scal this /‘ﬁ _day of ﬂfm__w. |qqi

Notary Public

© OFFICIAL SEaL "
MICHAEL A, PAWLAK
NOTARY PyBLIC. STATE OF rLLINMS
MY COMMISSION EXPIRES 94196




