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" “ItilS MORTGAGE ("Swewity Instrument”) is given on | OCTOBER 27, 1992 = . The morlgngpr is

' " NORMAN NEVILLE ReID, ‘ _ s et e <o
"' AND ADONNA L. DAVIS=RSID, HUSBAND AND WIFE' " =5 . = 0 00 0
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which is organized and existing under the lwws of  THE STATE OF ILLINCIS i.,}u,:( l"i_:“,, G e G WhoRe
sldress is 3601 ALGONQUIN ROAD NI 7/ YT S S

ROLLING MEADOWS, ILLINOIS 60008 Crender'), Boerrower owes Lender the principa) sum of
ONE HUNDRED SIXTY TWO THOUSAND TWO HUNDREL FIFTY . . .
AND 00/100 | o DU, s, 162,250.00 ),

This debt iv evidenced by Borrower's note dated the witie date 1s this Seovaty Instrument ("Note"), whicit pruvidm{ for |

monthly puyitiznts, with the full deb), f not puid earlier, due wnd poyable on CECEMBER 1, 2022 . .-

This Security Instrument secures 1o Londer: (@) the repayment of the debt evidonced byave Mote, with interest, und )l renowals, 51
Y I

extensions and modifications of the Note; (1) the payment of all other s, with intesdst, advanced under puragraph 7 to

profect the security of this Scourity Insteument; and {c) the performance of Borrower's covepsiiz and agreements vicer this

Security Instrument and the Note, For this purpose, Borrower doey herehy mortgage. grsnt angd convey to Lender the folfowing

described property located m COOK . o County, Winvis: ™
NORTH 17 ¢LET OF

LOT 5 (EXCEPT THE NORTH 67 FEET THEREOF) AND THE _ -
LOT 6 IN BLOCK 3 IN CHAMBER AND SPRINGER’S SUBDIVISION OF Tiil NORTH .
'1/2 OF THE NORTHEAST 1/4 OF THE NORTHAWEST 1/4 OF SECTION 18, TOWNSHIP ,‘.".!

'37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
'COUNTY, , ILLINOIS. . ' o - e o
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5 Huzard or FrapTTy Nﬂ. e, Botower ol kup Ilu_lmpnm-nn Ty giow exsstnp ar heeatter erocted on the

Propesty mmimed aguinsl Lok hy Dire, hassrds mehited witbim thid term "extendid cavorige” ol oy alher hiandns, aiclading
Hoode o oodng, tor which Lendet sequiros wsivanee, Thin oisiirence skl be pntmned s the amounts i {or the perieds
that Lender requites. ‘The muamance cartier providing the wsurence shall be chosen by Borrower subjeel to Lender's approvel
which shall not be unreasonably withheld. IF Borrower fuls 10 msintiin coverage described above, Lender muy. ot Lender's
option, obtain coverage to profect Lender’s righls i the Property in wecordance with parageaph 7. P

. Allinsurance pohicies and renewals shall be acceptable to Lender and shall inelude o standard mortguge chawse, Lender
shull huve the right to hokd the policies and repewals, 1T Lender requires, Borrower shull promptly give to Lender afl receipts of
paid premiums and conewal notices, I the ovent of loss, Borrower nhull give prompt notice to the mxurumu curricr am! l ander,
Londer aumy mako prool of loss if not mads pmmpily by Borsowsr, S oo

Unlens Lender and Borrower otherwire nyreo in wriling, insunince procoeds shall bo npphui to rextoralion of repair of the
Property damaged, i the restoration or repuir is cconomically Teasible and Lender’s security is not lessened. )F the restortion or
repair is not economically feasible or Lender's security woultd be {essened, the insurance proceeds shall he upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess prid to Borrower. If Borrower sbundons the
Property, or does not answer within 3¢ days u notice from Leader that the fasorance carrier has offered to setthe a claim, then
Lender may colict she insurance proceeds, Tender may use the proceeds to repuir or restore the Properdy or to pay sunis
secured by this Security fnstrument, whethier or not then due, The 30-tuy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wrum&, uny apphication of procecds to principal shall not extend or
pmtpnnu the dus date o the monthly payments referred to in parsgeaphs 1 and 2 or change the amount of the pryments. If
under paragraph 21 the Propoe.y is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Pmpcrry prior 10 the nequisition ahull piss to l.mdcr to the extent of the Sums sect: rul by this .Scumly Jnslrumu)l

i

immedialely prior to the acquisition
6. Occupnncy, Preservation, Maintnance and Protection of the Property; liurmwt-r's Loan Appliention; Leascholds,

Borrower sha!l occupy, estublish, and useane Property us Borrower's principni residence within sixty duys after the vxecution of
this Securily Instrument and shall continue 14 octupy the Praperty as Borrower's principal residence for at Teast one year atter
the date of occupaney, unless Leader otherwise sgrees i writing, which consent shalt not be unrensonubly withheld, or uniess
extenunting circumstunces exist which e beyorad Rorrawer’s control, Borrower shall not dustroy, dsmage or impuir the
Property, allow the Property to deteniotate, or copimpviste on the Property, Borrower shidl be in default if any forfeiure
setion or proceeding, whether cvil or erimnal, i begun thasin Lender's good faith judgment coufd resufe in forteiture of the
Property or utherwise ataterinlly hrpair the tien crented hy this Secunty Instrument or Lender's seenrity interest. Boreower may
cure such & defuult and reinstate, as provided in paragraph 18, by causing the uetion or procesding 10 be dismissed with a ruling
that, in Lender's good fuith determination, precludes Tovfeiture“of the Borrower's interest in the Properly ar other inatenial
impairment of the Jien created by this Sceurity Instrument o Lender’s ceeurity intorest, Borrower shall also be in default if
Borrower, during the Toan applicstion process, gave materinlly false or imresurmte information or statements 1o Lendez (or failed
to provide Lender with uny materisl information) in connection with the lomn svidenced by the Note, including, but not limited
to, representutions concerning Boriower’s oceupancy of the Property ws @ princips! eosidence, [§ this Seeurity lnstrament is on i

leaschold, Borrower shall comply with all the provistons of the Jewse. 1 Borshwer, sequires fee mlo to Ilm Property, the
leaschold and the fee title shalf not mecge unless Lender agrees to the merger in writirg. I
7. Protection of Lender’s Righits in the Property. I Borrower fuils to perform the covensnts and ugru,munlh contiined | in o f‘

this Secority Insirument, or there is & legal procecding that may significantly atteel Lendeey rphts in the Property (such as 4 H
{

proceeding in hnnkruplc y, probaie, for condemnation or lorfeiture or o enforce lnws or repulitions), then Lender may do and -

pay foc whatever is necessiry to protect the value of the Property and Tender’s nights in the Fropats Lender's actions mu)m
include paying any sums secured by a lien which has priority over this Security Tnstrument, apparing in court, payingy

reasonable attorneys' fees and entering on the Property to muke rupmr«.. Allhmtgh Lgndcr may ake action rnder lhlh pnmgruphU
7, Lender does not bave to do sa.

Any amounts dishursed by Lender under this pﬂmgmph 7 ahuil become sdditional debt of Borrower secured by Ihu-gn

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from |heu
date of dishursement at the Note rate and shall be payuble, with mlmsl upon nulm Imm Lundvr to Bormwa ru;uvslmg
payment.

. 8. Murtguge Insurance, If Lender required nmrtgubo insurance as a condition of mnkmg the loun secured by thix Security
fnstrument, Borrower shall pay the premiums required (o maintain the monigige insurance in effect. 1, for any reason, the
mortguge insteance covernge required by Lender lapses or censes to be in effect, Horrower shall pay the promimms required to
obtain coverage substantially equivalent to the mortgage insurance previously i effuct, at @ cost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f
substantiully equivalent mortgage insurance covernge is not availuble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
he in effect, Lender will accept, use and retnin these pryments s aloss reservein liew of mortgage mmuumu. Lusso ;us{'.;:«;
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' NQEFICIAL, CORY....,., 2
17, Framsfer of the P Sprly N N ie il 1o ehad? ih AT N Raer, Wil Ntk post & the Propedty o sny itteeent at il

in wold oy townsterged (or i1 w benedad oot i Botrower w sold ab teanrderred aged Bogsower v ool o natoral peison) without
Londer's prior wratten consont, Lender nmy, o ity option, regaige dnmeodite payment e lall of oll sums secuved by thin
Security Instetnent. $lowever, Qs nphon shakl not e exercimed by h‘ndm il oxercing is prohitited by ledorat faw an of thy dite
of this Security Tnstrurment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pmwdu a period of not
less than 30 days from the dite the notice iy delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumnent. 1f Borrower fuils to puy these suni prioe to the expiration of this period, Lender may invoke any remedivs
permitied by this Security [nstrument without further natice or demaad on Borrower,

, 18, Borrower's Right to Reinstite, I Borrower meets certain conditions, Barrower shall have the right to huvo

enforcement of this Securily Instrument discontinued o any time prior 10 the earbier of: (0} 5 duys (or such other period as
applicable law may specily for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or ¢hy entry of & judgment enlorcing this Security Instrumens. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
cures uny default of any other covenants or agreemeits; {¢) pays all expenses incurred in entorcing this Security Instrument,
including, but not limited to, rensonable attorneys’ fees; and (d) takes such uction as Lender my reasonably require to assure
that the lien of this Seventy Instrument, Lender's righls in the Propertly and Borrower's obligation to pay Lhe sume secured by
this Securily Tnstrument shalf continue unchanged. Upon reinstmtement by Borrower, this Sceurity Instrument and the
obligations secured herebs shall remuin fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of accelcrat on under puragraph 17,

19. Sale of Nate; Change v Lonn Servicer, The Note or a partinl interest in the Note (together with this Security
Instrument) may be sokl oae or morc tmes without prior notice (o Borrower, A sale miy result in o change m the entity (known
s the “Loan Servicer®) that eolleews moranty puynients due under the Note and this Security {nstrsment. Thers alse oy be one
or mare changes of the Loan Servicer unrepied to n sale of the Noto, [F there is o chinge of the Logsa Servicer, Borrowor will be
given written notice of the change in sccordance with parugraph 14 above and appficable fvw. The notice will state the nume and
address of the new Loan Seevicer and the addicasw which payments should e made. The notice will also contain any other
information required by npphcable law,

20, Huazardous Substances, Borrower shall novocuse or permit the presence, se, disposal, storage, or release of uny
Hazardous Substances on or in the Property, Borrawer shadicaot do, nor sllow eayene else 1o do, snylhing alfecting the
Property that is in violation of any Lnvironmental Law. The nrereding twa sentences shall not apply 1o the presunce, use, or
storage on the Property of small quantities ol Huzardous Substunees that are generally recognized 1o be appropriate to normal
residential uses and 1o maintenance of the Property,

. Borrower shall promptly give Lender wrilten notice of any investigeitan, claim, demund, Jawsuit or other action by any
'+ governmental or regulatory sgency or private party involving the Property uod any Huzsrdous Substance or Environmental Law
' of which Botrower has sctusl knowledge, 1t Borrower learns, or is aotificd by any governmental or segulatory authority, thit

} sy removal or other remediation of any Huzardous Substance affecting the Propeaty s necessary, Borrower shnll prompliy tuke

it ol necessary remedinl actions in accordunce with Enviconmental Law.,
Yo As used in this puragraph 20, “Hozardous Substances” are those substances defiav as 1oxic or hozardous substances by

“Environmental Law and the following substances: gasoling, kerosene, other Hammuble or-toxie petrolenm products, tosic
pesticides and herbicides, vofatife sofvents, muterinls comaining ssbestos or formaldehyde, and radiosctive materials. As tsed in
this paragraph 20, "Environmental Law” means federal Inws and laws of the jurisdiction whele (v Property i focnted that
relate to health, safety or environmental protection,
NON-UNIFORM COVENANTS. Horrower and Lender further covenant and ngree as follows:
21. Acceleration; Remedies, Lender shadl give notice to Borrower prim‘ to aecelerition folfowing Raerower's hreach
of any covenant or agreement in this Security Instrument {but not prior to aceeleration under pavagraph 17 unless
npplicable law provides otherwise). The notice shall specify: () the default; (h) the action required to cure the defnult;
(¢) 8 dute, not tess thun 30 days Irom the date the notice is given to Borrower, by which the defuult must bo cured; and
(d) that fuilure to cure the defanlt on or hefore the date specified in the notice may result in scceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The aotice shadl further
inform Borrower of the right to reinstate after acceleration aid the right to assert in the foreclnsure proceeding the
non-existence of a default or uny other defense of Borrower to accelerntion und foreclasure,  [f the defiwlt is not cored on
or hefore the date specified in the notice, Lender, at its option, may vequire immediute puyment in full of all sums
secured by this Secority Instrument without further demund and may foreclose this Security Instrument by judicinl
proceeding. Lender shadl be entitled to collect al) expenses incurved in pursaing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys” fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
withou! charge to Borrower. Borrower shall pay any recordation costs.
oy 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. . i .1 oy zom 3{;’1’: To83
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