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This Sccunty [mtrumcm is given to AC CLIP QNC MORTGAGE CORPORA"I’ION , A CORPORAT[ON which is
organized and existing under the laws of the Glmc of ’I‘EXAS and whow addresa 18 121?7 MERIT DR]VE #600 P O

BOX 809089, DALLAS, TEXAS 75251 = N
e R A N e T O 2 I LIPS IR PO RSLIVHS " Mot ("Lcndcr")

P "
Borrower owes Lcndcr lhc prmc:pal sum of NIN 'l"’ FIY® THOUQAND THREE HUNDRED and NO/100-«...Dollars
(U.S. § 95,300.00). This dcbt is evidenced by Borrower s note dated the same date as this Sccurity Instrument (“Noie”),
which provides for monthly payments, with the full debi, (Fpoyv paid earlier, due and payable on November I, 2022, This
Security Instrument secures to Lender: (a) the repayment fothe debt evidenced by the Nole, with interest, and all
renewals, extensions and modifications; (b) the payment of alf otlier sums, with interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the perlermrnee of Borrowers covenanls and agreements under
this Sccurity Instrument and the Note,  For this purpose, Borrowir doss hc.n.hy morlgnga.. gmnl and umvcy to L.umcr
the following described property located in COROK County, [Hlinois: e

" 1LOT 22 IN BLOCK 7 IN STREAMWOOD UNIT NO. 2, BEING A SUBDIVISION IN THE NORTHWEST
1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THF, THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF m:conmso MAY 24, 1957, 7.8 DOCUMENT NO. 16913840, IN ¥

COOK COUNTY ILLINO]S
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Y roGETHER WITH all the improvements now or hereafier erected on the properly, and all casements, rights,
appurtcnanacs renls, royaltics, mineral, oil and gas righis and profits, water rights and sitock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred 10 in this Security Instrument as the “Property.”
-+ . BORROWER COVENANTS :hat Borrower is lawfully seised of the estate heoreby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unoncumbered, except for cncumbrances of record
Borrower warrants and w;ll defenc genstally the titic to the Property against afl cluims and demands, subject to any
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‘ If Borrower fails to make these payments or the payments tequired by puragraph 2, or fails to perforin any other
eavenaitis and ngrecments contained in this Sceurity Instrinnent, or there is a legel proceeding that may aignificuntly
affect Lender's rights in the Property (such as a proceeding in bankrupley, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. -

Any amounts disbursed by lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disburscimnent at the Note raic,
and at the option of Lender shall b immediately duc and payable,

- 7. Condemnation. The prooceds of any awnrd or claim for damages, direci or consequential, in connection with
any condemnation or other taking o7 any part of ihe Properly, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the cxient of the full amount of the indcbtedness that remains unpaid under the
Note and this Security Instrument.  Lender shall upply such proceeds to the reduction of the indebtedness under the Note
and this Sccurity Instrument, first te any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of
the monthly payments, which arc referred to in paragraph 2, or change the amount of such payments.  Any excess
proceeds over an amaunt reuired Lo puy all outstnnding indebtedness under the Note and this Securliy Instrument shall

be paid to the cnlily legaily eniitled thercto. _
8. Fees. Lender may collect fees and charges authorized by the Secreiery.

9. Gromds for Acceleration of Debt,
(u) Lefault. Lender muty, cxcept as limited by regulations issucd by the Sceretary in the case of payment
defaulis, soquire immediate payment in full of all sums secured by this Sceurity Instrument if: S
(i) Porrower defaults by failing to pay in full any monthly payment required by this Sceurity Instrument

priorio _r on the due date of the next monthly payment, or
(i)~ Bolrower defaults by failing, for a period of thirty days, to perfuim any other obligstions contalncd
in this Scouriy Instrument. . . .
(b) Sale Without f_rodit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, regsiiic immediate payment in full of all sums sccured by this Security Instrument if:
) All or part oi.the Property, or o beneficial interest in & trust owning all or pari of the Property,
is sold or otherwisc trapaferred (other than by devise or descent) by the Borrower, und -+
(i) The Property is«sot occupicd by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee dods s¢ occupy the Property, but his or her credit has not becn approved in
accordance with the requirements of the Secretary.
{c) No Walver. If circumstances bevur that would permit Lender to require immediate paymem in full, dut
Lender docs not require such paymeits) Lender does not waive its rights with respect to subsequent events.
(d} Regulations of HUD Secretary. (7. muny circumstances regulasions issued by the Sccretary will limit
Lender's rights in the case of payment defavlts 10 require immediate payment in full and foreclose if not
paid. This Sccurity Instrument docs not autlioriz: acccleration or foreclosure if not permitted by regulittions

sesf- o of the Sectetary. - v IR
Borrower agrees (throt shouid this Security Instrument and the Note secured

1. (e) Mortgage Not Insured.
hercby not be eligible for insurance under the Natioral Housing Act within 90 duys from the date hereof,

Lender may, at its option and notwithstanding anytivg in paragraph 9, require immediate payment in full
_of all sums sccured by this Security Instrument. A writtca aatement of any authorized agent of the Scerctary
- dnted subsequent to 90 days from the date hereof, declining, to insure this Security Insirument and the Note

securcd hereby, shall be deemed conclusive proof of sudh inelizhility.  Notwilthstanding the foregoing, ihis
oplion may not be excreised by Lender when the unavailability of isurance Is solely due to Lender's failure

L
T fo remit a mortgage insurance premium o the Sceretary. . L. b e e
10. Reinstatement. Borrower has a right to be reinstated if Lender uns required immediate payment in full
because of Borrower’s failure to pay an amount duc under the Nole or this Sectrity ipstrument.  This right applics even

after foreclosure procecdings arc instituted, To reinstate the Security Instrument, Porrower shall tender in 8 lump sum
all amounts required to bring Borrower’s account currcnt including, to the extent they arc-obligations of Borrower under
this Security Instrument, foreclosure costs and reasonabie and customary attorney’s fees and expenses properly associnted
with the foreclosure procecding. Upon reinstatement by Borrower, this Security Instrument did the obligations that it
secures shali remain in cffeet as if Lender had not required immediate payment in full. However Lender s not requeired
to permit reinstatement i (i) Lender has accepted reinstatement after the commencement o Fiedlosure proceedings
within two vears immediately preceding the commencement of a current foreclosure proceeding. /(%) reinstatement will
preclude foreclosure on different grounds in the futore, or (jif) reinstatement will adversely affect tar’ piiority of the lien
created by this Security Instrument. AT LR B
. 1. 11, Borrower Not Releused; Forbearance By Lender Not a Walver. - Extcnsion of the tima uf payment or
modification of amortization of the sums sccured by this Sccurity Instrumem granied by Londer to any successor in
intercat of Borrower shall not operste to relcase the linbility of the original Borrower or Borrower's successor in interesi.
Lender shall not be required 10 commenee procecdings against any succossar in interest or refluse o oxtond lime for
pryment or oihcrwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand mads
by the uriginal Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall nol be a waiver of or preciude the excrcise of any right or remedy.
Lo - 12, Successors and Assigns Bound; Joint and Several Liabilily; Co-Signers, The covenants and agreemonts
of this Security Instrument shall bind and beneln the succeasors and nsaigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenanis and agreements shall be joint and several.  Any Borrower who vo-
signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security [nsirument only L0 mortgage,
grant and convey lhat Borrower’s interest in the Propertly under the terms of this Scecurity Instrument; (b) is not personally
obligaied 16 pay the sums sccured by this Sccurity Instrument; and {¢) agrecs hal Lender and apy other Borrower rnay
agree 1o ¢xiend, modify, forbear or make any accommodations with regard Lo the rerms of this Security Instrument or the
Note without that Borrower’s consenl. O 7 E e R
13. Notices. Any nolice 10 Borrower provided for in (his Security Instrument shall be given by delivering it or
by mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender.  Any notice 10 Lender shall be given _hy
first class mail to Lender’s address stated herein or any address Lender designates by notice 1o Borrower.  Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
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Borrower; ROBERT W. JALGER, IR,
FIHA Care No
131:6869749.729 2038

X ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th day of October, 1992, and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”} of the same
date given by the undersigned ("Borrower”) to sceure Borrower's Adjustable Rate Note ("Note™) 1o

ACCUBANC MORTGAGE CORPORATION
{"Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2M) EAST MAXON LANE,
STREAMWOOCD, ILLINOIS 60107
[Property Addrees)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTIALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN ZHANGE AT ANY ONE£ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Sceurily Instrument,

Borrower and Lende! swittwor covenant and agree as follows:

INTEREST RATE ANIs MONTIILY PAYMENT CHANGES
The Note provides for an‘iniiie! interest rate of 6.5(K0%. The Note provides for changes in the Intercat rate and the

monthly payments, as follows:
5, INTEREST RATE AND MONITHLY PAYMENT CHANGES o

{A) Chunge Date
The interest rate may change on the Hirst day of January, 1994, and on that day of each succeeding year. "Change

Date” means each dute on which the intercst/rat: could change.

(B) The Index
Beginning with the first Change Date, the interied rate will be bascd on an Index. “Index” means the weekly average

yield on United States Treasury Securities adjusied 10 a constant maturily of one year, as made available by the Federal
Reserve Board. "Current Index” mcans the most recent ahdux figure available 30 days before the Change Date. If the
Index (as defined above) is no longer available, Lender will use as & new Index nny index prescribea by the Secrenry (as

defined in Paragraph 7(B)). Lender will give Borrower natice of the new Index.

(C) Caiculation of Interest Rate Changes
Belore cach Change Date, Lender will caleulate o new IniCresi rate by adding a margin of TWO AND NO/UK}

percentage points (2.000 %) to the Current Index and rounding the Zum to the nearest one-cight of onc percentage
point {0.125%). Subject 1o the limits stated in Paragraph 5(D) of this(Note, this rounded amount will be the new interest

rate until the next Change Date. : \

(D) Limits on interest Rate Chunges
The interest rate will never inciease or decreise by more than onc percentige point {(1.0%) on any single Change

Daze. The interest rate will never be more than five percentage points (5.09) sugher or lower than the inftial interest

rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulaie the amount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full &t ithe maturity date at the new
interest rate through substantialy equal payments, In making such calculation, Lender wil'’use the unpaid principal
balance which would be owed on the Change Date if there had heen no default in payment on thy Note, reduced by the
amount of any prepayments 1o principal. The result of this calculation will be the amount of tne (o monthly payment

of principal and interest.

(F) Notice of Changes
Lender will give notice 1 Borrower of any change in the interest rate and monthly payment amuyvat) The natiee

must be given at lcast 25 days before the new monthly payment smount is due, and must set forth (i) the date of the
notice, {ii) the Change Dalc, (iii) the old intcrest rate, {iv) the new interest tate, (v) the new monthly puyment arount,
(vi) the Current Index and the date it was published, (vii) the method of caltulsting the change in monlbly payment
amount, nnd (viii) any other information which muy be required by law from Ume to tme. -~ 0 Lo L s

(G) iiffective Date of Changes ‘ ’ ’

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(3) of this Note will become effective on
the Change Date, Barrower shall make a payment in the new monthly amount beginning on the first payment dute which
occurs at least 25 days afier Lender has given Borrower the notice of chunges required by Paragraph 5(F) of this Nate.
Borrower shali have no obligation to pay any increase in the monthly payment amount caleulaied in accordance with
Paragraph 5(E) of this Noic for any payment date occurring less than 25 days uficr Lender has given the required notlee.
if the monthly payment amount calenlaied in accordance with Paragraph S(E) of this Note decreased, but Lender failed
1o give limely notice of the decrease and Borrower made any monthly payment amounts cexceeding the payment amount
which should have been stated in a timely notice, then Bortrower has the oplion to sither (ij demand the return to
Borrower of any excess paymeni, with interest thercon at the Notc rate (a rate equal 10 the interest rate which shoukt
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