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WASHINGTOR, WILLIE

|MORTGAGE] 92915139

DECEMBER 3 992

112G1 SCUTH LGOMIS, CHICAGH, TLL INCIC £0647F
Properny Addres (47N Reatr Fop Code

MILLIE JAMES WASHINGTOH and WILLIFf 8. UASHINGTCON, HUSBAND AND WIFE AS JOINT x
Bornrweris) Borrowens) address of differcnt fram Froperts addrexs

G CAPITAL MORTGAGE SERVICES, INC.. I S 660 HIOWEST ROAD, SUITE #:2., CAXBROOK
Lender s Frese IrREACE | - THL TS £D)18l

PRINCIPAL BALANCE PAYMENT ARCLINTY AND TIMES
ithe 2Mour” you LOrrowed) { YO MCITdy Lo TWeOAR
us s Loty Pays 173 Faymant Firsl Payment Final Payment
PR ] IUS s Date i Dste
23,595.00 457 .G4; 452.04  [01-08-93 112—{)8-03
B TEAANTS
THIS MORTGAGE is made t.>lay betwzen the Borrower of the nams and address shown above iherein "Bonawer™),
and ‘he Lender shown above. A CORPARATION GRGANIZED AND EX1STING UNDEER THE LAUS OF
MEW JERSEY
with an address shown abcve therzin “Lender™s :

WHEREAS Borrower is indebted 1c L7221 in the amount of the Principal Balance shown abuve. which indebiad-
ness is evidenced by Borrower's note dated 3¢ 2 ariie daie as this Mosteage and extensions and renewals thervol therein
“Note™). providing for nionthly installments of rhiiicipal and interest. with the balance of ihe indebtedness. if not sooner
paid. due and pavable on the Final Payment date showvn above

TOSECURE to Lender the repayment of the inde btedacss evidencsd by the Note, with interesttherzvn: the paymemof
all other sums, with interest thereon. advarced in acosrdance Rerewith 1o protect the secunity of this Mongsge: and the
performance oi the covenants and agreements of Bormesr? perein contained. Borrowsr docs heredy mortgage. grast
and corvey to Lender and Lendes's successors and assigne (! f3lowing dewnbed property which has tive address shown
above (herein “Property Address &

Property Tax Index Number 25-20-318-0C1 "{1

LtOoT 1 IN BLOCXK 17 IN FREDERICK H., BaRTLETYT'S GRIATLR e
CALUHMET SUBDIVISION OF CHICAGO, BEING A FART OF IME ‘;_;
SOUTH 1/2 OF SECTION 29. TOWRSHIP 37 NORTH; RANGE ‘1, v,
EAST OF THE THIRD PRINCIPAL MERIGIAN, IN COOK COUNTY. (=)

ILLINGIS.

. DEYT-01 R GRDING PR
. T4SLEL TKéA.ZiFL L2OCESRT 0133
. IHET I ES -9 2 -9 15139

L0y, TN D NEITIRDER

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHCULD BE RETURNED TO.

GE CAPITAL H?RT%:GE‘&%EEUICES. INC.. 1 S GED HMIDWESY ROAD. SUITE #3221, CAXKBROOW
- N y Tgy

TO HAYE AND TO HOLD untc Lender and Lender’s successors and ascgns, forover. together with all the im-
provements now or kereafier ¢rccted on the property. and al! casemenic nghts appoentensnoes and rent< s of whach
shall he deemed 10 he and remain & pars of the property (overed by thic Marngage and all of the foregning iogether
with smid property ior the leasehold estatz if thrs Mortpage is on a leaschetd are kereinaflter teferred 1o #s the "Propern -~

Barroaer corenants tha! Borrower is Jawfully seiced of the estatc hereby conveved and has the right w mongage
grant and convey the Propery. and that the Property ix 2nencemberzd. excepnt for encumnhiances of r=cord Borrower
covenants that Borrower warranis and will Jdefend gerneraih the ke to the Property xgainst ail daims and demands.
subject 0 encumbrances of record
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1. Puyment of sh the principal and interest in-

debtedness evidenced by the Note and iate chargess as provided in the Note.
2. Funds for Taxes nnd Imewrance. Subject to applicable iz » or 8 arilten waiver by Lender. Borrower shall pay to

Lender on the day monthly payments of principal xnd interest ar2 payihie under the Note, unti! the Note is paid in full.
& sum (herein “Funds''} equal ta one-twelfth of the yearly taxes and assessments (including condominium znd planned
unit development assessmenss. if any) which may attain priority over this Morigage and grouad rents on the Property. if
any, pius one-twel®h of vearly premiam installments for harard insurance, plus one-tweifih of yearly premium in-
stallments fcr mortgage insurance, if any. all as reasonably cstimated initially and from time to time by Lender on the
basis &F assessments and Diils and reasonable estimates thereof. Borrower shall not bz obligated to make such payments
of Funds to Lender to the extent that Borrower makes suck payments to the holder of a prior mortgage or deed of trust if
such holder is an iastitutional lender.

If Borrower pays Funds to Lender. the Funds shal: be held in an institution the deposits or accounts of which are in-
sured or guarant=ed by a Fedecal or state agency {including Lender if Leader is sich an institution). Lender shali apply
the Funds to pay said taxes. assessments, insurance premicms and ground rents. Lender may not charge for so holding
and appiving the Funds, analyzing said account or verifying and compiling said 2szessments and bills, uniess Lender
pays Borrower interesk on the Funds and appiicable law permits Lender (o make such a charge. Borrower and Lender
may agree in wtiting at the time of execution of this Morigage thai interest en the Fuads shall be paid io Borrower. and
unless such agreement is made or applicadie law requires such interest to be paid. Lender shall not be required t pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual sccounting of
the Funds rlicwving credits and debits to the Funds and the purpose for which each debit io the Funds wis made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the aroGur* of ihe Funds hefd by Lender. together with the future monthly instaliments of Funds payable prior :05
the due dates ol taes, assessments, insurance premiums and ground rems, shall exceed the amount required to pay said{ N
taxes. assessmenty, insurance premiums and ground rents as they fail due, such excess shall be. at Borrower's option.r—
either promptly regail to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the.
Funds held by Lender shriinot be sufficient to pay tazes, assessments, insurance premiums and ground renis as they t‘ajt”
due. Borrower shall pzy to/Lr/nder any amount necessary to make ap the deficiency in one or more payments as Lendelld
may require.

Upor payment in ful} of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragr-ph 17 hereof the Property 13 sold or the Property is otherwise acquired by Lender.
Lender shal! apply. no later than immeZiately prior to the sajz of the Property or its acquisition by Lender. any Funds
held =2y Lender at the time of application at a credit against the sums secured by this Montgags:.

3. Application of Payments. Unicws applicable law provides otherwise. all payments received by Lender under
the Note and paragraphs 1 a=d 2 hereof shz(.%¢ applied by Lender first in payment of amounis payabie to Lender by
Borrower uader paragraph 2 hereof. then to intr it pavable on the Note. and then to the principal of the Note.

4. Prlor M~astgages and Deeds of Trust; Coarges; Liens. Borrower shail perform all of Bostower’s obiigations
under any mortgage. deed of trust or cther security agreement with a iten which has pricrity over this Morigage. in-
cluding Borrower's covenants 1o make caymen:s whin due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges. fines and impositions antributable 1 1} = Property which may attain a priority over this Mortgage.
and leasehoid payments or ground rents. if any.

5. Hazard Insurance. Borroser shail keep the improviments now exisiing or hereafier erected on the Property
insured agazinst loss by fire. hazards iacluded within the term “7o’nded coverage”. and such other hazands as Lender
may require and in such amounts and for such periods as Lenderim7 ¥ require.

The insurance carrier providing the insurance shall be chosen Ly Borrower subject to approval by Lender: provided.
that suck apprcvat shall not ke unreasonab!ly withheld. All insurance poliies and rencwals thereof shaki be in a form
acceptabie to Land=r and shal! inciude 2 standard mortgage clazse tnfayor of and in 3 form acceptable 1o Lender.
Lender shali have the right to hold the poiicies and rencwals thereof. subject 'oithe terms of any morigage. deed of frust
or other tecurity agreement with a lien which has priority over this Mortgage.

in the event of loss. Borrower shall give prompt aotice to the insurance sCorier and Lender. Lender may make
proof of Joss 1f not made premptiy by Socrower.

1f the Froperty is abandoned bty Borrower. or if Borrower fails to respond to Londer within 30 <s¥s from the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers to settie 2 claimcr insurance benefits, Lender
is authorized te collect and apply the insurance procesds at Lender’s option either (o reaters(va or repair of the Prop-
erty ne to the sums secured by this Mostgage.

¢é. Preservatioo sad Maintenapce of Properiy; Lexseboids; Condominiums;: Pianned Unil IV e-~lopments. Bormower
shall keep the Property in good repair and shall no® commit waste or permit impairment of deten xaion of the Property
and shall comply with ths provisions of any jease if this Morigage is on a leasehold. If this Morigage s oa a unitn 3 con-
dominium or a planned unit development. Borrower shall perform 2li of Borrower's obligaiions under the detlaration or
covenants creating or governing the condominium ur planned un:t development. the by-laws and reguiations of the ron-
dominium or planned unit development, and constituent documents

7. Protectisn of Lendar's Securiny. If Borrowe: faiis tc perform the covenants and agreements containea in this
Mortgage. or if any action or proceeding 13 commenced which materially affects Lender’s interest in the Property. then
Lender. at Lender’s opiion. upen notice to Borrower. may make such appesrances, disburse such sums. inciading
reasonadle artorners” fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a condition of inaking the loan secured by thus Morngage. Borrower shall pay the premiums regquired (o
maintain such insurance in effect unti! such time as the requirement for such insurance termnates in ascoséande with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, a2t the Note tate. shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrcwer and Lender agree 20 other
terms of payment, such amounts shall be payabiz upon notice from Lender 10 Borrower requesting pavmesat therec!.
Nothing contained in ths pactagraph 7 shal! require Lender 10 incur sny experise 7 take any action hereunder.

8. Inspectisn. Lendsr may make or cause (o be made reasonabie entnes upon and inspectroas of the Proper:v. pro-
vrded that Lender shall grve Borrower notice prior to 2ny such inspecton specifying reascrable cause therefor rejazed to
Lender’s interest in the Property.

3. Condemnation. The proceeds of any award or ciarm for damages. direct or consequentizi. i conmecion with any
condemratior. or crher iaking of the Properiy. or part thereof. or for Jonveyance a fieu of condemnpanon. are hereby
asugred and shall be pad 1o Lender. suapec? to the terins of any morgage., deed of (Fust of Jhet sECunty agreermient

with a her shich has pawonty aver thrs Mertgage.
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