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MORTGAGE 9915237

(Participation)

This martgage madr and eateeed tnte thie 107 day of yeoverhor
1932 by awd between Jack R. Lapowski erd Linda Lazowski, his wife,

(hereinafter eferred to as montgages) and  paritage Glenw sk

{heteinaler referred (o 28
mongigers. #ho masntains an office apd olace of business 3L 12500 gouth Halsted Street

Gilenwood, lllincis #0425

WITNESSETH that for the consideration bereinalter stated. receipt of which s hereby sratmrwladged the mongagor does herebiy
mortgage. sa t grant assudn, and convey unto the mestgagee Ris vieressors and assigns, atl of the followen g descnbad property siusted
andd being in the County of  CooX Tax® 32-08-3120-918 ’

Sate of Tllinos

Tl OB dn Ui 1 Tevrace Urir N, e, oo oschidiviegon
of 4y of the southwent 1,48 of the soubtheest 175
I3

wf secillen &, Township i3 north, Parge 14, East of

the third Trincipal Merigiarn, in Cock County, I

BEFT~01 RELDEDING 7.9

TASTES teay TACE 1200719 1T:0ii06
NI E *x-P2-915337
AW CUNTY CECORDER

PR A AL
GRS T

239 West Elmwecd Drive, (nhicigo Heights, Illircis #0411
Together with and incluing all buzldenas. &t fntures sectudr g hut oot bmited to all plumbarg beatng hgbting ventating, cefrgerating
IrCInerAUNZ, idf cond:nntng apparatus and ejevators (the mvorigagor hereby declanng that 1t o i iended that the tams herein erurnerated
shall be dewm ed i have been permanently nstaliee as part of Lhre realny), and all improvemsnts (4 v of herealler existng thereon, the
hereditament and aprrinerances and all other nanty thereuntn belon@ng oF in anyaise appenarung 7ad L reversion and reseraony,
remasider and remanders, all nghts of redemption, and the rents, issues, and profits of the above descnbod ooty (provided. however.
that th> mortiagor shall be entitled 10 Lhe posscssion of sa:a property and 1o coliert and retamn the renta, v and prits untai defaault
hereander; To have and to hold the same uptu Uie montgage and the successors 10 nterest of e Mortgagee Jorver in fee sar o
such other esare f any. as is slated herein Kortgagorshoreos relertes »m 2 intran g1t
,ighte undar and by virtue of the hodestead exeppiion laws ¢f tue Siatle of iuiiinoia.
The mortgagor covenants that he v wfuily scized and possessed of and har the g to seli and Convey sind property, that the
same s free itom all encumbrances except as heremnaten e reeitnd and that he b oreby hinds famself 2nd by succesvors in inierest o
warrant and t'efend the Ltle aferesud thersto and every part Uerenf againsg the clumas of all percns whomanever

This inuirumen: 18 given to wavuiz the payment of a2 premussers note dated Revernd - 493 i the

peacpa sum of 50,000,060 —signed by Jack R. Lazowskl an
in beh2if of  Jack P. Lazowsxzi 0[/3/A T.M. Consultants. (E.I.M. 3€-236%
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Sa! proeniearrry rotr waa juven o seeure & lnah in which the Smali Buvness Admunesdraiion. an ggency of ihe United States of

Amenca, haa participatsd In comphanc: with seeom 0] 1(dy of the Kuien and Regaianus of the Smell Buubess Admentsirstion
|13 CF R 181.i{d}). s anstrument s Lo be ronstrued and enlrrred in accordance wsth appheable Federal law

I. The mortgagor rovenants amd agrees as fotlows
a e will promptly pay the indebdledness evdenced by saxd promissory note at ihe temes and in the mannet therein pueinvided.

b He will payv all taxes, asseasments, wsier rales. andd other governtoental or menicipal « harges. fines, of impisitions, {or
which areasion Bas oot heen made hervinbefnee, and wiii promply deliver the official receipis therefor 1o the saxd orgagee

¢. He wili pay such expenses ard fres as may be incurredd 1n e protectzon and maintenance of saud property, Inciuding (he
fees of any attormey erapioyed by the morigagee for the collevtion of say vt all of the mdsbiardness hereby secured o foreclosure Y
by morgagee's sale or court proceedings of tn any other higation of jrooeeding afferting saod property AME Ty foes réauonatsdy tj
wurred on any otiwr wzy shall be paad by the morgagors ’
i

d. For beer wecunty of the indetdadness hereby secured. upon e request Gf the mongager, ke sacoessors or zeigns, he (1
shall execute and oliver 2 supplemental mortgage o mrtgages covering any additiona, ireproverents, or betierments made to &3
the property herzirabs ve described and all property acquired by # afler the date hereo! (all in form satisfactosy 1o mosigagee). 9
Furthermore. should rort pagos fail (o curs any ¢efaukt i the payroont of a prior or inferior enowmbrance on the property described o §
Ty this inatrament. MOt 20 hereby agrees 1o permit mortagee 10 cure mch defaulk, but mortgagee is not obligeted o do so:
and such advances shall becorie part of the indetiedness socured by this instrument, sutgect Lo the sare tefims and conditions.

e. ‘The rights created by Ui conveyance shall remain in full force and effect during any pompanement or exzeraica of the
time of the peyment of the indebted x2r; +.idenced by ssid promissory note or any part thereof secused hereby.

f He will continoously maimain hazar 3 insarance, of such type or types and in such amourts as the mortgagee may from
time o time reguire on the improvemonts nov+ 0" hereafter on said property, axd will pay peemplly when due any premiums
thereof All insurance shall be carred in companws 8-veplable i mortgagee and the poticies snd renewals ereof shall be held
by morgagee and have attached ihereto boas paywoy ~buses in favor of and in form acceplabie to tw mortgagee. In event of
loss. mortgagor will @ive immediate notice in writing tu moigngee, and mortgadee may make proof of loas if not made prosapily
by mortgagor. and each insurgrve compeny concernad s Dereby suthorized and directed o make payment for such boss directly
to mortgagee instead of to mortgagor and mortgages jointly, rind the insurance proceads, or any part thereol, may be apphed by
mortgapee at its opton erther ic the reduction of the indebtedners brreby secured or to the restoration of repair of the property
damaged or destroyed. In svent of foreclosure =f this mortgage. O Ahrr tranefer of title fo 52id property in extingrlshment of
the indebledrwss secured hereby, all right, title, and intere®k of the Mot a0 in and to ary inmaance policies then in force shall
paas to the purchaser or morgagee o 38 the option of the mortgagee, m”; oe motendered for a refund

£ Fe will keep all buildings and other improvements on saad property in §oo¢ cepair ond condithon, wiil permit. comamit, of
suffer vy waste. impairment, deterioration of said property or any part thersof, tn (L ovent of failure of the mortgagor 1o ke2p
th wuikdings on sad preinises and those srected on aaid premises, or improvements Lerron, in good repar, the morlgages mey
make stch repairy as in ita liscretion it may deem necessary for the proper praeervalio | thereof, and thr full amount of each
and every such payment shall be immediately due 2nd prysbie; and shal] be secirred by the bon of this Tortgage.

h Ee wil! not snkantanty create or permit Lo be created against e Dropefiy subsect to thay mest2.437 any ben or liens inferot
ot wupetior 1o the Hien of this mortgage without the wntten cotsent of the mortgages, and further. thut Mo will keep and muintxn
the samms: free from the claim of sll persons supplying labor of materials for consizuction of any and all blangs or improvemens
now being erected or to be erected on said premises.

i He will not rent o asaign any part of the rent of said mortgaged property or demalish, or remove, or substantally siter
any buthfing without the written consent of the morigagee

i A% awards of damages in connection with any ~ondemnation for public use of or inivry to ary of the propesty subject o
this mor:gage are heroby assigned and shail be paid o morigagee. who may appdy the samz to payment of the installnenits lest
dyue under said note xd mortgagee v hereby avtizortzed. in the name of the mortgagor. to #xecule and deliver valid soquitiances
thereof 1nd to appeal from any such award

X The morygagee shall have the jighl to inepect the martgaged premises &t vy heasonabie tirme.

2. Default .5 any of the coveranty or conditions of s instrument of of the note of Joan agicemert seouredd hereby shall tevmanate
the morigagor's right to porsession, us+, and enoyment of the property, st the option of the morrgagee or his assigns (it being agreed
that (e morygaqor shall have such right until defaul}. Upon 2ny wxch defauh, the mortgagee shali becom: the owner of all of the rents
and protits sccnuag after default 25 securky for the indebtedness secured hereiry, with the right to enter vpon said property for the
pRapone of ot ilecting such rents and profits. T mstrament shall operase o4 o sasignirens of sy rentais on said property (o that extent.
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